MORTGAGE
MORTGAGE, made this _24th ‘LJ]MJ—& I AL»C;@ P Y&w? 6375
—RBohert T.. Forman and Jozell Forman, his wife

of 11330 S, Normal Chicago, T1. ROAZE

hereinafter {whether one or more in number) called mortgagor, and ITT Thorp Corporation, -a Delaware, Corporation, qualified to do
business in lllinois, haying ita Executive Offices at Minneapolls, Minnesota, hereinafter called mortgaig'eg’ gt

WITNESSETH, That mortgagor, in consideration of a loan from mortgagee evidenced by a N:it'e bearing even. date herewith in the

amount of $__42780.39 » including interest calculated at an annual pei'centai.ge rate of__* " ¢ and pursuant to which the final
maturity due date is_March 3, 1996 , does by these presents mortgage and warrant unto _ni&r‘tgugee. forever,
the following described real estate located in_.Co0k County, State of ‘fllinois, hereby releasing and waiving

all rights under and by virtue of the homestead exemption lawa of Illinols, to wit: *Ag described 1in the note executed ]
' on this date.
Lots 13 and 14 in Block 19 in Sheldon Heights, a. Subdivision of the
Northwest 1/4 of Section 21, Townshlp 37 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinois.
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Together with all buildings and improvements now or hereafie’ erected thereon and the rents, issues and profits thereof, and all screens,
awningsd, shades, storms, sash and blinds, and all heating, lighting; plrubhing, gas, electric, ventilating, refrigerating. and air-conditioning
equipment used in connection therewith, all of which, for the purpore.of thisa. mortgage,.-shall_be deemed fixturea-and subject to-the- lien
hereof, and the hereditaments and appurtenances pertaining to the propertv nbove described, all of which s referred to hereinafter as the
“premises” or the “mortgaged premises.” T .

TO HAVE AND TO -HOLD the premises unto mortgagee, ita success~s and aszigna, forever, for the purposes, and upon the conditions

:lnd uses herein set forth. . - . o ) .
The mortgagor hereby covenants that the mortgagor is sejzed of a goou *:tld to the mortgaged premises in fee simple, free nnd clear

of all liens and incumbrances, except as follows:

A mortgage made by Robert L. Forman and Jozell Torman, his wife, to

Bowest Corporation, to secure a notein the amounc-of thirtyFour thousand

and no/100 ($34,000.DO)“dp}lars,which mortgage was cacorded February 10, 1977
as Document Number 23817029,

and the mortgagor will forever warrant and defend the same to the mortgagee agninst all claims whatsodver,

PROVIDED ALWAYS, and these presents are upon this express condition, that if the mortgagor shall uyv or cause to be paid to the
mortgagee the indebtedness as expressed in the above described Note secured hereby according to-the terms th«rsof and all renewais and
extensions thercof, and ail other present and future indgbtedness of mortgngor to morigngee (except subb_sequv"c consumer credit sales and
direct loans made pursuant to the lllinois Consumer Finance Act), nli. of such indebtedness being hercin collictively roferred to as the
“indebtedness hereby secured,” and shall make nll other payments and. perform all other terms, cornditions, covenants, warranties and
promises herein contained, then these presents shall cease and. be veid.

The mortgagor covenants with the mortgagee that the intereats of:the mortgagor and of the mortgagee in-the premises shall be
assessed for taxation and taxed together, without separate valuation, and to pay before they become delinquent all tuxes and nssessments
now or herenfter nssessed or levied ngainst this mortgage or the indebtedness hercby secured nnd on the premises described in this mort-
gage, including every mortgage interest which this mortgage may have or be deemed to have in such premises by renson of this mortgage,
and to deliver to the mortpagee or the mortgagee’s representative on demand receipts showing the .due payment thereof, hereby wajving
and relensing all rights of offset or deduction against the indebtedness secured by this mortgage because of the payment of such taxes

or assessments. . .

The mortgagor further covennnts with the mortgagee to keep the mortgaged premises insured for fire and extended coverage for the
full insurable value thereof, to pay the premiums thereon when due and to comply with coinsurance provisions, if any, in insurance com-
panies approved by the mortgagee, with-loss payable to the mortgngee ns its interest. may appear. All policies covering the mortgaged
premises shall be deposited with and held by the mortgagee. Loss proceeds, less expenses of collection, shall, nt the mortgagee's option,
bu applied on the indebtedness hereby secured, whether due or not, or to the restoration of the mortgaged premises,

The mortgagor further covenants with the mortgagee: (1) to pay the indebtedness hereby secured; (2) to keep the mertgaged premises
in good tenantable condition and repair; (3) to keep the mortgaged premises free from-liens superior to the lien of this mortgage; (4) not
to commit waste: nor suffer waste to be committed on the mortgaged premises; and (5) not to do any act which shall impair the value
of the moertgaged premises. ) . N ) . :

In case any such taxes or assessments remain unpaid after they become delinquent, or in case of failure to keep the mortgaged premisea
so insured, the approved policies deposited, or the insurance: premiums paid, or-to keep the same in good condition and. repair, free from
liens and waste, the mortgagee may on its part cure such defablts:and.all 'sums-advanced"for that purpose shall immediately be repaid to
the mortgagee and shal), unless so repaid, be added to:andideemed:.part of the indebtedneas secured hereby, bear interest at the rate of 8%
per annum and form a lien upon the real estate described herain.

Upen breach or non-performance of -any of the terms; conditiona, covehants, warranties, or promises by the mortgugor contained
karein, in said Note or any other evidence of an indebtedness. secured hereby, anid Noto-and all-indebtedness herehy secured ahall, at the
option of the mortgagee and without further notlce or demand, become immediately due and payable.

Morteagor hereby waives all rights to the possession of and inconia from the mortgaged premises for the period following commence-
ment of any action to foreclose this mortgage through expiration of any redemnption period. Mprigagor further agrees that upen commence-
ment of an action. to foreclose this mortgage, the court -may appoint a:receiver of the mortgaged premises, including homestead interest,
and may empower the receiver to preserve and maintain:.the mortgaged premises and to collect the rents, Issues and profitas of snid pPremines
during the pendency nf wnid setlon and-until expiration of any radamption period, and may order sush rents, jasues and profits when g0 aol-
hcl.otr: Lo bu applied flesy Lo tho recolvership expennen, Invludling expensen [rnouered for nisonsensy Fepairn, for s pryment of insuppnen

ma, taxes and assessmonts, nnd for commissions due the: receiver, with the balsnee theruof being pald tu the parsun anbitled W a dee

ramlu
‘ander the cortificats of sale, or in reduction.af the redemption money if said premises be redeemed ns prescribed by law.

IL-100 Rav, /77 ' . ) . . 2.
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