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MORTGAGE 6779-16 % 3 o0

THIS MORTGAGE (“Security Instrument™)isgivenon FEBRUARY 19
19 86 Themorteagoris LEE E. ROGERS AKD MARGARET ROGERS, HBUSBAND AND WIFE

("Borrower™). This security Instrument is given ioSUMMIT FIRST FEDERAL SAVINGS

& LOAN ASSOTSfaTION .
which isorganized and exiing under thelawsof THE UNITED STATES OF AMERICA.and whoseaddressis
7447 WEST 63RD STREET

SUMMIT, ILLINOIS ¢0301 {"Lender™).
Borrower owes Lender the princir 2! sum of

THIRTY FIVE THOUSAND AND NO/100-—-

Dollas(US. 5 35,000.00 , i dcbr is evidenced by Borrower's notc
dated the same date as this Security Instrunent (“Note™), which provides for monthly payments, with the foll debt. i not
paid carlicr, ducand payableon MARCH .7 ,-.1996 This Security Insirument
secures to Lender: (2) the repavment of the d(bt svidenced by 1he Note, with interest. and ail renewals, extensions and
modifications: (b) the payment of all other sums, vtk irterest, advanced under paragraph 7 to prolect the security of this
Security Enstrument; and (c) the performance of Boiar «rt’s covenants and agreements ender this Security Instrument and
the Note For this purpase, Borrower does hereby mor gage grant and coavey 10 Lender the following described property

located in COOK County, Ilfinois:
TEE WEST 25 FEET OF LOT 106 IN P. 7. BARTLETT'S ARGO PARK SUBDIVISION
OF THE EAST 1/2 OF THE SOUTH EAST i,/ (EXCEPT RAILRCAD) OF SECTION 13,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF Tir THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

'f’ /5, l;//&— o‘r'j .
X ! 24

X
which has theaddressof 7306 WEST 61ST STREET . SUMMIT
[Sree)

lll' 1 60501 MP Add - .
inots e sl (*Propenty ressT);

TOGETHER WITH all the improvements now or hereafter crected on the property. and all casemczats, rights,
appurtenances, remts, royzltics, mincral. ¢il and gas rights and profits, water rights 2ad stock and sll fixtures now or
hereafier a part of the property. Al replacements and additions shail also be covered by this Security Instrument. All of 1he
foregoing is referted toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawiully scised of the cstale hereby conveved and has the rnight to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend genersally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform covenants with
limited variations by jurisdiction to constituie a uniform security instruszent covering real properiy.

ILLINOIS—Single Family—FNMA/FHLMC UNIFCRM INSTRUMENT Form 3014 12/83
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if Lender reguired morigage insurance as a condition of mizking the loan secured by this Secunity Instrument.
Borrower shall pay the premiums required io maintain the insurance in cffect vnil such tisne as the roquircmient for the
insurance terminates in accordance with Borrower’s and Lender™s writien agrecnent or applicable Jaw.,

8. Inspection. Lender or its agent may make reascaable entrics upon and inspeciions of 1he Propernty. Lender
shai! give Borrower aotice at the time of or prior 10 an inspeciion specifving reasonable cause for the inspection.

9. Coodemnation. The proceeds of any 2ward or cizim for damzges. Sitect oF consegquential. n comnection wiih
any condemnaition or other taking of any pani of the Properniy. or for comveyance in Lier of condemaation. are hereby
assigned and shail be paid to Lender.

In the event of 2 toal taking of the Properiy. the procceds shall ¢ applicd 1o the sums secursd by thes Seconiy
Instrumenit. whether or not then due. with any cxcess paid o Borrower. in the ovent of 2 panizi iaking of the Propeniy.
unless Borrower and L.ender otherwise agree in writing. the spans secured by shas Sccony Instrument shall be roduced by
the amount of the proceeds muhiplied by the foliowing fraction: (2) ibe iotal amonni of the sums secered mmadialedy
before the taking, divaded by () the fair marke: value of the Property immeodiniely before thic faking. Any belance shali be
paid 1o Borrower.

if the Property is abandoned by Borrower. or if, after notice by Lender to Borromer that the condemaot offers to
make an award or setilc a claim for damages, Borrower fails 10 respond 1o Lender sithin 30dzys after the date the nolice 1>
given. Lender is 7 atiorized 1o collect and apply the proceeds. 31 115 oplion. Gthes 1o reslerziion or sepair of the Propeny or
to the sums secured ov this Security Insirument, whether or not then Gue.

Uniess Lendir »nd Borrower otherawise 2grec in wiining, any applicatiosy of proceeds o pnncapel shzlt oot cviend or
postpone the due dasd: of the monthly pavmcnts referred 10 in paragr2phs 1 and 2 or chanpe the 2mouan of such paymeanis

19. Borrower it Released; Forbearance By Lender Not a Wairer. Extension of ihe time for pavment or
modification of amortizatiooof the sums secured by this Secomity Instrumeni rranied by Lender to 2ay snocessor in
interest of Borrower shall nat Ure-rate to release the fiability of the angiaz] Bormower or Borrower’s succossors i0 inferesy.
Lender shall not be required <o sommence procesdings against any successor in inlesesy or refuse (o extend time for
pavment or otherwise modify anior.izxtion of the sums secured by this Secuniiy [nuroment by rezson of 20y demznd made
By the original Borrower or Borrower’s szoosssors in interest. Any forbearance by Lender ia exercising any sighi or semady
shall oot be a wanver ef or precinde the cxe reice of any fight of remedy.

11. Soccessors and Assigns BowaZ; Joint and Several Liability: Co-signers. The covenanis 2nd 2precmenis of
this Security Instrument shzil bind 2nd benchiy Jis seccessors 2nd assipns of Lender and Bornomes. subjoct to the proviszons
of paragraph 17. Borrower™s covenants and 2{ reenients shzll be joint and several Any Borrower who oo-signs this Secomy
Instrument but does not cxecute the Note {ayis 2o signing ibis Secuniy Insirumen? only 10 mongage. srani and convey
tha: Borrower’s interest in the Property under th= 7276 of this Sccurity [nstrument: (b) is pot personaliy obhigeiad 1o pey
the sums secured by this Securnity Insirument: 2ad (c) arzecs that Lender and any oither Borrower may 2zrec (o extend.
modify, forbear or make any accommodations with reLud to the ierms of (his Seconity Instrument or the Noie witheat
that Borrower's consent.

12. Loan Charges. [fthe loan secured by this Secinty Insirameni is sobject to a faw which scis masimum loan
charges. and that Iaw is finally interpreied so that the imcrenor other Joan charres coliccicd or to be collecicd in
connection with the oan exceed the permitted Emiis, then: 0) upy such lean charge shall be reduced by the amount
necessary 0 reduce the charge to the permitied liznit: and (b) any suris aircady coliecied from Berrower which excecded
permitted limits will be refunded 0 Borrower. Lender may choose 14 awke this refund by redocing the princpal owsd
under the Note or by making a direct payment 10 Borrower. If 2 sefond S0l uoes principzl. the seduction will be ircaicd asa
pariial prepayment without any prepayment charge under the Note. B

13. Legislation Affecting Lender’s Rights. I cnactment or Cxpiraiion of applicable faws has the effoct of
rendening any provision of the Note or this Security Instrumcat aacnforceabic J ccor Bing jo iis icamns, Lender, 21 its option.
may reguire immediate payment in full of ail sums sccured by 1his Secusity \n<iriment and may invoke any semedies
permitted by parsgraph 19. If Lender exercises this oplion, Lender shall 12ke the sier shectfied in the second paragraph of
paragraph 17.

13. Notices. Any notice to Borrower provided for in this Securnity Instrument sh#ibe given by defivening it os by
mailing it by first class mail unless applicable law requires use of anosther micthod. The noticc shall be dirccted o the
Property Address or any other address Borrower designaiss by notice to Leader. Any nolice o Leader shall be given by
first class mail 10 Lender’s address siated herein or any other address Lerder designales by nolice 7 Sormower. Any nolioe
provided for in this Security Instrument shail be deemed 10 have been given io Borrower or Lenadel whe n given as provided
in this paragraph.

15. Goserning Law; Severability. This Security [nsircment shall be governed by federal laa uied the law of the
jurisdiction in which the Property is located. In the event that any pronision or clause of this Secuniiy larrvaent of the
Note conflicts with applicable law. such conflict shall not affect other provissons of this Scourity Instrument &= the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secudsity Instrune: and the
Notearedeclared to be severabie.

16. Borrower's Copy. Borrower shall be given one confermed copy of the Note and of this Security Instrumen.

17. Transfer of the Prope-ty or 2 Beneficial Interest in Borrower.  If 21l or any parz of the Propeniy o7 any
interest in it is sold er transferred (s 1 if 2 bencficial interest in Borrower is sold or transferred 2nd Borrower is not 3 naturad
person) without Lender’s prior wr_ ten consent. Lender may. at 518 oplion, require immediate payment iz fuil of all sems
secured by this Security Insirumest. However. this opison shall act be cxercised by Leader if exercise is prohibitad by
federa] law as of the date of this Sec arity [nstrument. :

If Lender excrcises this option, Lender shall give Berrower potice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Bormower must pay all sums secured by
this Security Insirument. If Borrov-er fails to pay these sums prior to the expiration of this period. Leader may invoke any
remedies permitied by this Security Instrument withous fursher notice or demand on Borrower.

18. Borrower's Right to Reinstzte.  If Borrower mects coriain conditions. Borsower shall have the sight to have
enforcement of this Security Instremient discontinued at any time prior 0 the carlicr of: () 5 days (or such other pesicd as
applicable law may specify for reinstatement) before sale of the Properiy pursuzn: 1o any powers of sale conizined in this
Security Instrument: or (3} entry of a judgment enforcing this Security Insirumeni. Those conditions arc that Bossower:
(a) pavs Lender all sums which then would be due under this Security Iasimment 2nd tihe Noie had no accckeration
occtirred: {h) cures any default of any other covenants of agreemenis: (<) pars 2l expenses incurred in snforcing this

Sccurity Instrumeni, including, butl not limited to, reasonable attamners” foos: and (d) iakes such action as Lender may
reasanably require 1o asvure that the licen of this Scourity Instrument. Lender™s righis in the l’rc_)pcny and Bomrower's
obligation to pay the sums sceured by this Security Instrument shall continuc unchanged. Upon rensiaiemenl by
Borrower. thiy Security Instrumest and the obligations secured hescby shzil remain fully cffcctive as ¥ no acceleration had
occurred. However. this right to reinstate shall not apply in: the case of acceleration uader peragraphs 13071 17,
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