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MORTGAGE

THIS MORTGAGE (“‘Security Instrument™) is givencn FEBRUARY 14 . 1986
The mortgagor is SETH A. FISHER AND ROSALIND EISNER A/X/A ROSALIND F. EISNER

HUSBAHD 2l AIFE
(“Borrower™).

3

This Security Instinent is given to
OLD STONE MORTGAGE CORPORATION

under the laws of ‘ WASHINGTON . and whose 2ddress is
1417 FOURTH AVENUE, SCATTLE, WASHINGTON 98101
Lender™).

. which is organized and existing

Borrower owes Lender the principal Jun: of
ONE HUHDRED ELEVEN THOUSANO  AND K0/100
Dollars(US. £ 111,000.00 ). This debi is evidenced by Borrower's note

dated the same date as this Security [nsiruinent (“Note™), which provides for monthly paymenis, with the full debt. if not
paid earlier, duc and pavableon dAurch 01, 2001 This Secunty Iastrument
secures to Lender: (a) the repayment of the dot ~+3idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, (vitli iterest. advanced under paragraph 7 io protect the security of this
Security Instrument: and (c) the performance of Borrsiacr’s covenants and agreements ender this Secunity Instrument and
the Note. For this purpose, Borrower does hereby moitgaps. grant and convey to Lender the following described property

focated in CO0K Countv, linois:

LOT 499 I[N NORTHGATE URIT 4-8, BEtLF 7 SUBDIVISION IN THE EAST
172 OF SECTION 8 AND THE WEST 1/2 OF /30CTION 9, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRIN_TPAL MERIDIAN, I COOK

COUNTY, ILLINOIS.

03:09- 1332~ 0O DAL
TAX ID { wenuEEERSD

3107 N. WILSHIRE LARE ARLINGTOR HEIGHTS |
[S1reet]) Cept
60004 (~Property Address™)
120 Cocel

which has the address of

Iliinois

TOGETHER WITH all the improvements now or hereafter crecicd on the properiy. and 2l casements, nighis,
appurienances. rents. royaliies. mineral, cil and gas rights and profils. w2icr Tights and siock and 2! fixivres now or
hercafter 2 part of the property. All replacements and addizions shall 2150 be covered by ibis Seconity {ns1roment. Aliofthe
foregoing is referred to in this Security Instrument 2< the “Propeniy.”

BORROWER COVENANTS that Borrower is ianfully seised of the oslaic hereby conveved and has the right o
morigage, grant and convey the Property and shat the Propeny is uncacumbered. eacept for encumbrances of rooerd.
Borrower warrants and will defend gencrally the title v the Properiy zgainst 21 claims 2a2d demands. subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use 2ad non-uniform covenants with
limited variations by jurisgiction to constituic a uniform scounty insirument covering real properiy.

ILLINOIS—Singie Farmiy—FMMAJFHULMC UNIFORM INSTRUMENT form 3014 12783
LEGAL BUSMESS E0mmal vl —B2 8 MR- 200
DELPW! TiFLEMAATION SCENCES CORP
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If Lender required morigage insurance as a condition of making the lozn secured by this Security Instrement,
Borrower shall pay the premiums reguired to maintain the insurance in cffect until such fime as the sequirement for the
tnsurance icrminates in accordance with Borrower’s and Lender’s written agrecment or applicable law:.
8. Inspection. Lender or its 2gent may make reasonable entrics upen and inspeciions of the Propesty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

9. Condemasation. The proceeds of any award or claim for damages. direci or consequential, in conaection with

" any condcmnation or other 1aking of any part of the Properiy, or for conveyance in lier of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Prepenty. the proceeds shall be 2pplicd to she sems secured by this Security
Instrument, whether or not then duc, with any excess paid o Borrower. In the eveat of a partial taking of the Propeny,
unicss Borrower and Lender otherwise agree in wiiting. the sums secured by this Security Iastrument shall be reduced by
the amount of the proceeds muttiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrowcer, or if, after notice by Lender 1o Borrower that the condemnor cffers o
make 2n award or settle a claim for damages, Borrower Fails 1o respond 1o Lender within 30 davs afier the date the notice is
given. Lender is authorized to collect and apply the proceeds, at its option, «ither to restoralion or repair of the Propenty or
to the sums secured by this Security Instcument, whether or not then due.

Unless [ Zoder and Berrower otherwise agree in writing, any application of proceeds 10 principai shall not extend or
postpone the <iee d ate of the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

10. Borror.cr Not Released; Forbearance By Leader Not 2 Waiver. Extension of the iime for payment or
modification of amrtization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower =ir7.l not operate to release the liability of the original Borrower or Borrower™s succcssors in inlerest.
Lender shall not be scarir~d to commence proceedings against any suocesser in inlerest or refuse to extend time for
payment or otherwise mo(uly amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Burm-wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precld:. the exercise of any right or remedy.

11. Successors and AssiZis Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secarity Instrument shall bind an 4 Lenefit the successors and assigns of Lender and Borrower, subjeci to the provisions
of paragraph {7. Borrower’s covenan i< uni agreements shall be joint and severai. Any Borvower who co-signs this Security
[nstrument but docs not exccute the Nate: (7}-is co-signing this Security Instrument oniy to mortgage, grant and convey
that Barrower's interest in the Property undier tl.c icrms of this Security Instrumeni; (b) is not personally obligaied 10 pay
the sums secured by this Securivy Instrumeny; 7l (c) agrees that Lender and 2ny other Borrower may agree to extend,
modify, forbear or make any accommodations wiLh regard to the terms of this Security Instrument or the Nole withoui
that Borrower's consent.

12. Loan Charges. If the loan secured by bl Security Insirument is subject to a law which scis maximum loan
charges, and that faw is finally interpreted so that tac ip’~rest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, thzn: (1) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and () 25y sums already collecied from Berrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may Che x= to make this refund by reducing the prncipal owed
under the Note or by making 2 direct payment to Borrower. H a rifund reduces principal. the reduction will be trcated 25 a
partial prepayment without any prepayment charge under the Notc

13. Legislation Affecting Lender’s Rights. If enactment 45 capiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfos=c bl zccording 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccunity Instrumen: 2nd may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take tic st:ps specified in the second paragraph of

: paragraph L7.

3 14, Notices. Any notice (o Borrower provided for in this Security Instrug“n: shall be given by delivering it or by

- mailing it by first class mail ualess applicable law reguires use of another methed. Tie notice shall be directed 1o the
Property Address or any other addicss Borrower designales by notice to Lender. Any ririce to Lender shall be given by
first class mail to Lender's addiress stated herein or any other address Leader designales &7 notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemedd 10 have been given 10 Bosrower or Leader when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shalf be 2overned by fedeial 1a'v and the law of the
Jjurisdiction in which the Property is focated. In the event that any provision or clzuse of this Secziasy irstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrirent or the Note
which can be given effect without the confliciing provision. To this end the provisions of this Security I'is7 ument and the
Noicare declared to be severable.

16. Borrower's Copy. Borrower shali be given one coniormed copy cf the Note and of this Securily lusirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f 21! or any part of the Properiy or any
interest i it is sold ar transierred (or if a beneficial interest in Borrower is s0)d or transferred 2nd Borrower is not 2 natural
person) without Lender’s prior written consent, Lender may, a1 its oplion. require immediate payment in full of all sums
secured by this Security Instrument. However. this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceicration. The noiice shail provide a peried
of not less than 30 days from the date the notice is delivered or mailed within wiich Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (e pay these sums prior to the expiration of this period, Leader m>y mvoke any (OI"
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrowses shall have the right 16 kave 3
cnforcement of this Security instrument discontinued at any time prior to the cartier of: (2) 5 days (or such other pepiodas —1
applicable law may specify for reinstatement} before sale of the Property pursuant 10 any power of sale contained in this 4
Secunity Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Thoese conditions asc that Borrower:

(2} pays Leader all sums which then would be duc under this Security Instrament 2nd the Note had no acodleration &0
occurred: (b) cures any defaull of any other covenants or 2greements; (c) pays all expeases incurred in enforcing this T
Security Irstrument, including. but not limited 1o, reasonable attorneys™ jees; ang (d) takes such action as Lender may
reasonably require to assure that ihe lien of this Security Instrument. Lender's nights ia the Property and Borrower's
abligation to pay the sums sccured by this Security Instrument shall coniinuc unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall semann fully ceffective av iof no acceleration had
occursad. However, this right o ranstate shall not apply in the cass of accelerstion under pasagraphs 13 or 17.
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