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- Rev. August 1981, Use Omtliornel.
Section 1330, Title 33, U.3.C. 86 D?T 7 i 5

Acceptiable to

Fedrral Natianal Morsgags Associstion B-IORTGAGE

THIs INDENTURE. made this 2157 day of FEBRLARY
ARTHUR THOMAS BRETZ AND MARIE T. BRETZ, HUSBAXD AND WIFE

WESTAMERICA MORTGAGE COMPANY - Morigagor. and

a corporation organized and existing under’the jaws of THE STATE OF CGLORADG
Mortgagee.

WiTNEssSErn - That wherens the Mn"’g?.go-' is justiy indebied 10 the Moriraree, as is evidenced by acertain
promissory note exscuted and delivered by the Morigagor. in faver of the Merigagee, and bearing even date
herewith. in the pririral sum of Tuyayy £IGHT THOUSAKD FIVE HUNDRED AND NO/1GO
Dollars (S 38, )} parable with interest at the maleof =y axp ONE-HALF per centum (19, ),c)
per annum on 3‘&2 unp‘z %? balance unti! paid, and made payable io the order of the Morigagee at ils office in
DEXVER r LOPORADO . or at such other pizace 25 the hnlder may desipnate in writing, and
delivered or mailed to the Mrurtzagor: the <.:nd principal and interest being parable In monthir installments of
'mnzs nu*mnzn FIFTY TWO/ARD 177100 Dsilars (S 352.17 ) Leginning on the first Jay of

. 19 gg . and nt:nmng on i1he first éay of each month therealler anii! the note is fuliy

pa.ad except that the ﬁnal pavments{ Lrincipal and Interest, if not sooner paid, shall be due and payvable on the
Birst day of wyanci * 2016

Now, THeEreronre, the said Morigagors ! the hetter securing of the parment of said principz! stm of
money and interest and the performance o1 "ar covenan:s and arreemests herein contained, does by these pres-
ents MORTCAGE and WAzRANT unto the Mortgarerl its successors or assigns, the Jollowing described rezl estale
situate, iyving, and beiny in the county of COCK and the
State of Illinois, to wit:

UXIT 2602-28 IN SOUTHPOINTE CONDOMINILM AS DELIXEATEID ON A
SURVEY OF CERTAIN LOTS IN SOL’TH?GI!\'T:'. SYBLIVISION, BEING A

RESUBDIVISION OF THE SOUTHWEST 1f%4 OF SECTICN 5, TOWNSEIP 38 £
WORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL M4 RIDIAN, IN
COOK COUNTY, ILLIXDIS; WHICH SURVEY IS ATTACHID 25 EXHIBIT
A" TO THE DECLARATIOR OF CONDOMINIUM RICORDED AS TOUTMENT
NO. 26113545 TOGETHER WITH ITS UXDIVIDED PRECENTACS INTEREST

IN THE COMMON ELEMENTS.

PROPERTY ADDRESS: 2602 STATE, URIT 2
BURNHAM, ILLINOIS 60633

L R /
PTIN: 30-06-309-031-10i0 7

86077715

ToceETuER with all and singuiar the tenements, hereditaments and appurienances thereunto bejonging, and
the rents. issues, and profits thereof: and all fixtures now or hereafier attzched to or tsed in connection with
the premises herein described and in addition thereto the foilowing describad household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and area portion of the securiiy for the indebiedness

herein mentioned;
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UN®FFICIAL. CORY . .

The aggregate of the amounts payable pursuant to subparagraph {a) and those paysble on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order stated :

1. ground rents, if any, taxes, assessments, fire, and other hezard insurance premiums;
I1. interest on the note secured hereby; and
III. amortization of the prineipal of the said note.

Any deficiency in the amount of any such aggregate monthly peyment shall, unless made good prior
to the due date of the next payment, constitute an event oi defaul: under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge™ not exceeding four per centum (4¢%) of any
installmeni when paid more than fifieen (15) davs after the cdue date thereo! 10 cover the exira
expense invoived in handling delinguent payments, but such “Jate charge” shail not be pavadle out of
the proceeds of any sale made 1o saiisiy the indebiedness secured hereby, uniess such proceeds are
sufficient 1o discharge the entire incebtedness and all proper ¢osis and expenses secured hereby.

If the tota! of the pavmenis made by the Morigagor under szbparagraph (@) of the preceding pasagraph
shall exceed ihe amount of pavments aciually made by she Morigagee s Trusize for giound renis. iaxes. and
assessments, or insurance premiums, as the case may be. such excess shall be crediied on subsequeni pay-
ments io be mada by the Morigagor for such items or. a1 the Morigages's 6piion as Trustee shail be cefonded

to the Mortgagus. If, however, such menthir parmenls shall not bz suificient 0 pay such items when the

same shall becoms due and pavable, the Morigagor shall pay 1o ihe Mozigagee as Trastee =ay aTount neces-

in thiniv {30 davs aiter wrilien notice
Cid

sary to make up tie)deficiency. Such paymenis shail be =ade wiil
from the Mosigagee-Stating the amouni of the deficiency, which aolice may
the Mortgagor shall senesto the Morigagee. in accorGaace wiih e provisions oi ike noie securcd hesebr.
full pavment of the eatire indebiedness represented ibereby. ihe Morigagee as T:usiee skall, in computling
the amount of such indebiednr s, credit 1o the account of the Mozigagor any credii balance cemainiag unders
the provisions of subparagiapa fa) of the preceding pasagreph. i there shall be a defauit uader aay of the
provisions of this mortgage: resuliing in a public sale of ke premises covered hereby. or &7 the Mortgagee
acquires the properiy otherwise aiie defauil. the Morigagee as Trosize shall eppiy. a1 ike iz of ihe com-
mencemen: of such proceediags or 4t the lime ihe properiy is oiberwvise acguired. the amouat ihen TemAIBING
to credit of Mortgagor under said subuamgraph (2} 85 a ciedil oa the iniefesi accrued and vapsid and the
balance to the principal then remaining enpaid snder said mote.

AS ADDITIONAL SECURITY for the paynier: of the indebtednress aforesaid the Morigagor does hereby assign
to the Mortgagee all the rents, issues, and prcit pow due or which may hereaiier become due for the use of the
premises hereinabove described. The Morigagr < <kail be entitled o0 collect and retzain zall of said rents, issues
zand profits until default hereunder, EXCEPT rentis. banuses and rovzities resuiting from 6il. gas er other muin-
eral leases or convevances thereof now or hereaftler ineilect  The lessec. assignee or subiessee of such »il. gas
or mineral lease is directed 10 pay any profits, bonusos, Tonts, revenues or rovailies 1o the ewner of the indebt-

edness secured hersby.

MORTGAGOR WiLL CONTINDOUSLY maintain hazard insurincs, of such iype or Irpes and amounts as Mort-
gagee may from time to time require, on the improvemenis no« o1 mereafler on said premises. and excep: when
pavment for all such premiums has thereiofore been made. he!sh e wili pay prompily when due any premiums
therefor. All insurance shall be carried in companies approved %4 the Morigager and the policies and renewsds
thareof shall be held by the Mortgagee and have attached therelo lois prvable clavses in {aver of and in form
acceptable {0 the Mortgagee. In event of Joss Morigagor will give immecizic ntioe by mail 10 the Morigagee. who
may make proof of Joss if not made prompily by Morigagor. and vach inwnince company concerned is hercbhy
awchorized and directed 1o make pavyment for such loss directly 10 1the Morgaree instead of o the Morigagor
and the Morigagee jointly. and the insurance proceeds, or any pari ihereol. s Lo applied by the Morigager at
its option either to the reduction of the indebledness hereby secured or 1o tho restoraiion or repalr of the
property damared. In event of foreclosure of this morigage. or oither transier of ytie to the morigzged property
in extinguishment of the indebtedness secured hereby . all right. titic and interest of ihe Morigzger in and W0

any insurance policies then in force shall pass to the purchaser cr granies.

Ix THE EVENT of defanit in making any meonthiy parment provided for herein and inl the note secured
hereby, or in case of a breach of any other covenant or agreemen: herein stipriatad. then the rchile of sRic prin-
cipal sum remaining unpaid together with accrued interest thereon, shzll, at the flzetion ¢f the Morgapee.
without notice, bacome imr—ediately due and payadble.

Ix THE EvENT that the whoie of said debt is declered to be due. the Morigagee shall have the right immed:-
ately ta foreciose this mortgage. and upen the Sling of any bill Jor thar purpose, e cpuriin which such DIl is
Sled may at any time thereafler, either befpore or after sale. and withon: netice 0 the saic Morigager. or any
party claiming under =aid Morigagor. and withont regard o the selvency o Inscivener &t the iime of such
applicatien for a receiver. of the perscn or persons Eabie for the payment of 1= £5leCness sec Fereby
and withou: regard 1o the value of sald premises or whetler ke sgme =271 then e occupiad by the owner of
she equity of redemption. as a homesiead. appeint a receiver Jor the benelt of the Morigagss. wilth power o
colieet the rants, issues, anC profis of the said premises Suring the pendency of such foreciosvre suit ané. in =~
case of sale and a deficiency. during the fuil statuiory perioc of redempiion. 2nd such rents. issues. and profits
when coliected may de applied toward the payment of the indebledness, costs. laxes. insurance. 2nf other items

necessary for the proieciion and preservaticn of the property. -5

given by meail. I at aay time

Ix Cast oF FORECLOSURE of this morigage by faid Morigagee in any couri of izw or equily, £ reasonzble
aum shall be ajiowed for ithe solicitor’s fees of the complainant and fer stencgrephers” fees of the compizinant —
in such proceeding, and also for all outlays for documenzary widence and the cost of a complete absiract of titie (1
for the purpese of such forecicsure; and in case of any oiker suit, or legel proceading. wherein the Morigeges
shall be made a party thereto by resson of this mortgage. its costs and expenses, and the reason?ble fees :er:id

t or prcceed-

sharges of the attorneys or solicitors of the Mortgagee, so made pariies, for services in such sui
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VA CONDD RIDER

“THE MORTGAGOR FURTHER COVENANTS that he will par his share of the common expenses
or assessments and charges bv the Association of Cwmers as provided in the
instruments establishing the condozinium.”

"The regulatory Agreement executed by the Association of Owmers and attatched o the
Plan of Aparzuent Ownership (Master Deed or Etnabling Declaration) recorded on jjan. 18

1982 i’ the Land Records of the County of  Cook , State of Illinois, is
-incorporated ia-and made a part of this mortgage (deed of trust). Upon default
under the Regulaisry Agreement by the Association of Ohmers or by the Morigagor
{grantor) and upon reguest by the Federal Hosuing Com=issioner, the mortgagee, at its
option may declare this mortgage (deed of trust) in delault and may declare the whole
indebredness secured hareby to be due and pavable.”

"As used herein, the term 'assesmeats', except vhere it relers to assessments and

charges by the Association of Dwners, shall mean 'special assesszents' by state or
local governmental agencies, disiricts or other public taxing or assessing bodies.”

WITNESS the hand and seal of the Mortjagor, the day and vear {irst written.
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STATE OF ILLINOIS 55:

COUNTY OF: ook

1, THE UNDERSIGNED, 2 notary public, in and {or the county ani-State aforesaid,
do hereb} certify that AZ ’/‘;‘}‘;’ﬁd ’;’"::’é’?,}'?‘;;,"s i . persoaally kno'm Lo me to be the
same person whose nazme is subscribed to the foregoing instrument, appesred before
ze this day in person and acknowledged thati£Y signed, sealed, and delivered the
said instrument as "¢ free and velunt ary act for thuses and purposes tuziein sel

forth, including the release and waiver of the right of homestead.
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GIVEX under ov hand and Notarial Seal this = 257 éavr re , A.D. I“J*;
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NGTARY
POC. XO. , Filed for Recoré in the Recorder's Oifice of
County, Iliinois, on this day of ADY9
at o'clock m., and duly recorded in Sook of page.
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