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= MORTGAGE o

THIS MORTGAGE (“Security Insirument™}is ghvenon ... Fehruary. 25
19....88 The montgagoris ....... LAURA. LAITA, 2. smglevona'!ﬂﬂernavngbeennarned——-—:—;————-‘

inmmmcn‘i isgivento...
ceemhichias o."zzn.rcd and exisiing

Avenue, Berwyn, illinmois 60402 - = Lender™).

Borronc‘oucs Lcao-: ‘A -»nnnpal sum of . ONE_EUNDRED SIZVEN THOUSAND NINZ BURDRE A—‘ﬂ; RO/ 100

.................................... Dolfars (U.S. 5..107.,2008._00 _____ ). Thisdebi is eridenced by Bosrewer's nose
dated the same date as this s, ity Instrument ("NoieT), which proides Jor monthiy reymenis. aith she full debt. it nos
paid carhicr, ducand pavablein . _Maprch.3, 20i6.. . .. ... This Securiny Instrmnent
secures t¢ Lender: (a) the reprarient of the debt ¢evidenced by the Noie, -r:!‘: inleresi. and all renenals. exiensions and
modifications; (b) the pavment.~_"all other sums. with interest. advanced nnder parzgraph 7 10 proiect the scourity of this
Security instrument: and (<) the perframance of Borrower’™s covenants and 2greements :nder 1his Securnity fasirument 2md
the Noic. For this purposc, Borrower <0¢. hereby morigage, prant and coonver io Lend 1 1he folioning described propeny
Jocated in Cook = County, IHincss:

i Parcel 1: Unitc number 11115 in the Courrryards of Westchester Concdoniniem as

’ delineaced on a survey of the {4l owing descrihed Real Estare: That part of the
South three quarters (3/4) oi the >vurh half (%) of Section twenty nine (29),
Township thirty nine (39) North, Rz=puze twelve (12), East of the Third (3rd) Principal
Meridian, which survey is attached a;s Exhibit “A" to the Deciaration of Condominium
recorded as Document Number 83243832, is imended, together with its undivided percentiage
interest in the Coomon Elements in Cook - Crunty, Illinecis.

Parcel 2: Eastoent for Ingress and Egress for the benefitr of Parcel I as set forch

in the Declaration of Condominiun recorded &% Uncument XNuzmber B32£3832 in Cook County,

Iliinois.

Mortgagor also hereby grants to rhe Morigagee its Successors znd Assigos, as rights and
easements appurtenant to the above described real sccace, the Rights andé Easements for

the benefit of said propercty set forth in rhe Declayatisn of Condominium aforesaid.

This mortgage is subject to all rights, easements, coveansats, conditions, restrictioans
and reservations contained in said Declaration the same 25 “nough the provisions of said
Declaration were recited and stipulated at ienpeh herein.

.r'\~‘ -
' Permanent Index Number: {S§-2F-30 0/ C0CO 97'

=
s
which has the address of . 11113 Regeacy drive =~~~ e e }-'es tchester o~
IStreet] T ’ ey T
Winois .....8Q133 {“Propzriy Address™) Lo
{Zo Code] |
—J
TOGETHER W:iTH all the improvcsnenis now or hereafier erecicd on the property. and all casements, rghis, - B
appuilenances. fents. rovalnes. mineral, ol and gas sighis and profits. warer nighls and stock and adf Sxicess no™ o - ‘
hereafiera part of the propenty. Al replacements and additions shal aluo be coversd by this Secosity Instrument. Al of 1he [0 o |

foregoing 1s referied 1o in this Security Insirument as ine ~Properiy.”

BORROWER COVENANTS thai Borrower 35 lawfuliy seised of the edase heseby comnveved and has the rigin to
morigage. grant and convey the Property and that the Property is unenczmbered, cxcepi {07 encumbrances of record.
Borrower warranis and will Cefend goncrally the title 10 the Property xgaina 2l Claims < 3d demands, cubject 10 any
eacumbrances of record. -

THIS SECURITY INSTRUMENT combines umiform covenants inr nationzl use 2nd ﬂon-un:ferm covenanls with
limited variations by jurisdiction 1o combiute a uniform SCCUMIY INSITament corvesing real propert

ILLINQIS —Singte  Farmuly—FHMA/FHLMC UNIFORM INSTRUMENT
AEORDEA FACAR R LLANA FINANIIK, . C Form Ins 12’83
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If Lender required morigage insurance as a condition of making the loan secured by this Secuniy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the reguiremens for the
insurance termtinates in zccordance with Borrower’s and Lender™s wrilten agrecinent of applicable law.

8. [nspection. Lender or its agent may make reasonable entries upon and inspeciions of the Properniy. Lender
shall give Borrowser notice at the timce of or prior io an inspection specifving rexsonable cause For the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or conscquential. in connection with
any condemnation or oither taking of any part of the Properiy. or for copveyance in leu of condemnation. arc herchy
assigned and shall be poaid to Lender.

In the event of a total aking of the Propeny. the proceeds shall be appiicd 0 the sums secured by this Security
[nsirument. whether or not-then due. with any excess paid 1o Borrower. In the event ef 2 pariial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by ihis Security lastrument shall be seduced by
the amount of the proceads muliiplied by the following fraction: (a) the 1022 amoun: of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properiy immedizteiy before ihe taking. Any belance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 16 Borrower that the condemnor offers o
make an awar’] o7 settle a claim for damages, Borrower fadls 10 respond to Lender within 30 days after the daic the noiice is
given. Lenddr 1s~athorized 1o colicct and apply the proceeds. 2t its opiien, ¢cither 10 rcstoration or repair of the Property or
to the sums secur - by this Security Instrument. whether or noi then due.

Unless Lenser and Borrower otherwise agree in witting. any application of procecds 1o principal shali no: extend of
postpone the due diic 4i the monthly payvments referred 10 in paragraphs 1 2and 2 or change 1he amoua? of such parmenis.

10. Borrowir Mo* Relecased; Forbearance By Lender Not a Waiver. Exiensicn of the-time for payment or
modification of amortiziiicn of the sums sccured by this Sccurily Insirument granied by Leader o 2ny successor in
interest of Borrower shall nit oerate (o relense the Hability of the origina! Borrowsr or Barrowssr"s successors in interest.
Lender shall not be required 1 commence procesdings againsl any successor in inlerest or refuse o extend time for
payment or otherwise modify as Zortization of the sums secursd by this Secuniy insirument by rezvon of ans demand made
by theeriginal Borrower or Borrowr i s successors in interest. Any forbearance by Lender in exerdising any sight or remedy
shall not be a waiver of or preciude ihe e srcise of any right or remedy.

[1. Successors and Assigns Baund: foint and Several Liability: Co-signers. Toic covenants 2nd agreements of
this Security Instrument shall bind 2nd beriefit | he seccessors and assigns of Lender 2nd Borsowes, subject to the provisions
of paragraph 17. Borrower's covenanis anc »ar-=menis shali be Join: and severzl. Any Borrower who ceo-signs this Sccuniy
Enstrument but does not exccute the Note: (all is co-sigming this Security Instrument ealyv 1o monigate, graat 2nd convey
that Borrower's interest in the Property under 18- teroes of this Secenty [nstrumen:: {5) is et personally obligated 10 pay
the sums securad by this Securnity Instrument: and /01 agrees that Lender and any orther Borrower may agree 1o calend,
maodify, forbear or make any accommodations with cgard 10 the ierms of this Secuniv Instrumen: or the Note nithout
that Borrower™s consent.

12, Loan Charges. If the loan secured by this Vecunity Instrument < subject to 2 faw nhich sets marimum foan
charges. and thar law s finally interprered so 1that ihe inlerest or other Joan chrerges collecied 0 10 e colicciad
connection with the loan cxcesd the permitied Emiats. thenia2y any such joza charge <hal he reduced by the 2:mmouni
necessary 10 reduce the charge to the permitted limit: and () ans/siims aiready collecicd from Borrower which excoeded
permiited limits will be refunded to Borrower. Lender may chotie “omake 1h1s refund by redoang the prnapal owed
under the Noie or by making a direct payvment 10 Borrower. If 3 refund rixduces prinapal. the reduction a3l be trezicd ana
partial prepayment without any prepayvment charge under the Note.

13. Legislation Affecting Lender’s Rights. Ii enaciment or cyvvamaion of apphoable lans has the eficct of
rendering any provision of the Nole or ihis Scounity Iastrument uvacnforcab le azorrding 1o f1s iosms. Lender, 21 its opiion.
may feguire immediale pavinent 1 foll of all sems seceied by thic Seveniy biorument and may imueke any reamodics
permitted by paragraph 19, If Lender exercises this option. Lender <hall 1ake thiz it n spccsiind in the weoond paragraph of
paragraph 17

14, Natices. Any nolice to Borrower provided far in this Scournity instromen 3520 be given by delnering it o by
mailing it by firs1 ciass mail unless applicable law requires =se of zaother meihod. Vhe (Gonice shall e direcied o 1he
Property Address.or any other address Borrower desdgnaices by nntice 1o Lender. Any notoe e Lendor sill B siven by
first class maii to Lender’s address siated herein or any other a2ddross Lender dewgnzies by natice v Borsomer, Anr noiice
provided for 1n ihis Secuniy Insiroment shall be deemed 10 hizve been ghven 1o Serroacr or Lo deraFon oiven 2 proad ad
in this paragraph.

15. Governing Law: Severability.  This Sccurniiy Iastrument shail be pmerned by federzl av/ 2nd 1he B of the
jurisdiction in which the Property ts Jocated. In the cvent that any provivieon of <lzuse of thi Secarnisy’ Invisument or the
Note conflicts with applicable law. such canflict shall not affect other proniaons of 1this Sacunn naroe =) or the Nete
which can be given <ffcct without the canfiictzng pronion. Fo 1k end the provzsdaas of 3his Seceniy fasirumen: and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be piven one amformed copy of the Noie 2nd of thic Seconiy Imstrmmeni.

17. Transfer of the Property or a2 Heneficial Iaterest in Borrower. 1721l o7 an1 pert of the Properiy or 2oy
interest in i v sodd o transfeired wr if 2 beacficial intzrest i Borrower is woid o7 1ranwerrad and Borsomer s nmt 2 soannrst
person) witkout Lender’s prior wntten consent. Londer may. 21 s1s oplion, reginre immedizic peaen? iz full of =8 apms
sccured by this Sccurity Instrument. However. this option shal not be cacrascd 3y Lender of cacraase 3n produiuted &y
federai Iaw as of the date of this Secarity Instrument.

H Lerder excrcises this option. Lender shall pive Bosrower nntice of acceleration. The notice shail pronide = pesiod
of not lows than 20 daxs from the datc the nolice s delinered o mziicd nxhm alich Borronor mund ;e 28 somns seoured e
this Sccuniy Insirament. If Borrower fails 1o pay these soms pror te thic cajmratica of this £enind Londer mes am oo 22
remedies permitized by this Securnity Instroment adthou! further actice v demand on Borrom o

18. BBorrower™s Right to Reinstate.  If Bormomor meels cortaimn comaianas, Borromer «hall Zime the mpht & e
enforcement of this Securnizy Invrument disconiinucd at any sime prae? o the cerier of ez 5 ey 107 ~ach imther pessnd s
applicable law may specify for ranstatement ) before sale of the Propery porasant 10 any pewer of sale contamed oo g
Secunry Instrument: or (h) eatey of 3 Judement enferane 1 Secunty Inagrzment. Thowe conditans 2re that Bosrowes:
{2} pays Lender 21l sums which then wosld he dee under thin Secus Insrrument 223 the Note had o ecocleration

occurred: (b) cures any default of any other conenznls or 3preemeniv 123 Py 2l cvpenes mouTed I enforcing this
Security Insirument. wncioding, but pot immied 10, reasamable 21nrnees” foo 2nd 4dy 13hies soch sctien 2 Lendier may
rearsonabiy reguire 10 aswere that the ben of the Scourniy Insrument. Leador™s sighis sn the Property angd Borroner™s
obiigation to pay the sums secured by thas Sccunty Invrument <Ball cominue unchanged. Upon somsiatemcomt by
Borrower. this Secunty Instrument and the obligations secured hereby chall remazn fulhy offecine av i oo acocleration hagd

occurred. Honesver. this right 1o reinsate shall aot apply in the cave of acccicration under paransaps §3or 17,

Gyl 110 98
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UNOFFICIAL COPY, . .

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .2%¢th .. dayof . .February.. ... ... . 19. 86, _ and is incorporated into and shall
be deemed to amend and supplement the Marigage, Deed of Trust, or Deed to Secure Debr (the *“Security Instru-
ment”’) of the same date given by the uadersigned (the **Borrower’”) 1o secure Borrower’s Noteto ... .. ... .....
- .= ..=..r..-..EREEDOM FEDERAL SAVINGS 3ANK . . ..o ... T .. oTLLTLLL.

..............................

{the **'Lender’") of the same date (the *“Note™") and covering the property described in the Security Instrument and
located at .. .. 11115, Regency .Drive, . Westchester,. Iilinais 0033, ... L. L..........
Property Address

Mdificalions. [n addition 1o the covenants and agreements made in the Security instrument, Borrower and

Lender furthier ~»venant and agree as follows:
A. INTEREST KATE AND MONTHLY PAYMENT CHANGES

“The Note has/an “[nitial fnterest Raie™ of 8 .73 %. The Note interest rate may be iricreased or dacreased on the
.£irsrtday of the mon'h beginningon . . March............ . iI987. .. and on that day of the month every
. .12 . months thereaiv .

Changes in the interesy rzte are governed by changes in an interest rate index called the “*Index™. The Indexis the:
{Check one bax to indicare Index.]

{iYy " *“Contract Inter~s Rate, Purchase of Previously Cccupied Homes, National Average for all Major
Types of Lenders” published by ke Federal Home Loan Bank Board.

{2) TE* .Monthly.Natico il Median.Cost .of Funés fer.FSLIC. ... ... . . ... ... ...,

{Check one box 1o indiceie whether there is any m ximy m linil on changes in 1h¢ énterest rate on coch Change Dete; if no box is checked there will
be no maxiizum limit on changes.

(1) 3 There is no maximum limit on<f2ages in the interesi rate at any Change Date.

(2) & The interest rate cannot be changed Ly more than . 2.0 percentage points at anv Change Date.

{f the interest rate changes, the amount of Borower’s monthly payments will change as provided in the Note. In-
creases in she interest rate will result in higher paymerds. Decreases in the interest rate will cesult in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Enst:anient is subject to a law which seis maximum loan charges
and that faw is interpreted so that the interest or other loai cliasges collecied or 10 be collected in conaection with the
loan would exceed permitted limits. {f this is the case, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any “o70s already colletied from Borrower which exceed-
ed permiisted limits will be refunded 1o Borrower. Lender may chocse 1o make this refund by reducing the princpal
owed under the Note or by making a direct pavment (o Borrowei.

C. PRIOR LIENS
if Lender determines that all or any pan of the sums secured by t3:3s Gecurity Iastrument are subject to 2 lien

which has priority over this Security {nstrument, Lender may send Bommowe 2 notice identifying that lien. Berrower
shall promptiy act with regard 10 thai lien as provided in paragraph 4 of the Seovdiiy Instrument or shall prompily
secure an agreement in a form satisfactory 1o Lender subordinaiing tha: Hen 1o/ uis Secerity Instrumeni.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Properiy subject 10 paragraph ¥17 of the Scourity Instrament, Lender may require (1)
an increase in the current Note interest rate, or (2) an increasce in {or removal of) the timit on th e amount of any one in-
terest rate change (if there is a imit), or (3) a change in the Base index figure, or 2i! of these =5 > vondition of Lerder's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the abave.

...... (_/J(‘-’/"i .. (-92-1 Z -(Saal)

Taura Laita ~—Bocrowes
........................................... Sea)
—Borsower
* {f merr thaw onc bor is checked or §f 50 box is checked, ond Lender and Borrewer Jo wor cahernene opree ie writisg, the Srxr Index nomed waX Szply.
ADJUSTABLE RATE LOAR BIDER—s8: - st uharORM INSTRUMENT TPE LAS Syvieme pan Forme
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UNGBBICH AL GORY

Trrs CoONDOMINIUM RIDER is mads this. . .. . T = N davol.... febrmazy _____ ... e
1985 andis incorporaied into and shall br deemed 10 2mend aad suppizmznt 2 Momgas Trus: or Dz
3R, gvea by ihe uvadersignsd (heorzin

to Secure Debt (hersin “secudty instrument™) daied of even daic herewiinl 3
"Bormwcr") 10 secure Boitower's Noiws 1o FREZOOM FEDERAL SAVINGS ANMD LOAN ASSOCIATION

................. (herein “Lender™) and covering the Propeniy descibsd in ¢
115 Regency .Drive, Westchester, Llifpeds. .80 33 ... . ... .. . . -io......
[Property Rosress)

a8
ot

The Property compriscs 2 uait in, Togesher with 20 undivided inicrsst in the common elameais of,

project known 2s._ ... Courryards of VWesichester Condominium . . ... e e e

_ .. _ - [Parme of Condominianrn Prmpell)
{herein “Condominium Projeet™).

Coxporuxiusm CoveNaxTs. [n addition to the covenanis and agreements mads 1o the scoetiy insinument.
Borrawer and Leader furiher covenant 2nd agree as follows:

A. Assessments. Borrower shall promptiy pay, when dae, al! asscssmenis imposed by ihe Oancsy Association
or other governing body of the Condominium Project (hessin “Owners Association™) pursszal (o he provisions of ihe
declaration. by-"aws. code of regulations ar other constituen! document of the Condominium Project.

B. Hazard insurance. So long as the Owners Association mainiains 2 “masier™ or “blanksi™ policy on ihe
Condominium Projere which provides insurance coverage against fire. hazards incfuded within the teqm “extended
covarage.” and such.oinor hazards as Lender may reguire, and in such amounts and for such podods 25 Leadsr may
require, thea:

(i) Leader waives the provision in Uniform Covenani 2 for the monthly payment to Lendzr of onc-iwelith
of the premium installments for “azard insurance on ithe Properiy: :

(it} Borrower's obligrtion under Unilorm Covenani 5 o maintain hazard insurance coverage on the
Property is deemed satisficd: anc

(i#i) the provisions in Ulifcre Covenant 5 regerding applicaiion of hzzerd insurence procecds shall be
superseded by any provisions of the deClaration. by-laws. code of regulations o other constitven: docemeni of the
Condominium Project or of applicable Jars ip the cxient necessary to avoidd a condfiict between such provisions and
the provisions of Uniform Covenant 5. Fur any period of time during which such Gazard insurance coveszge is nol

maintained. the immediately preceding senicace shall be deemed to have no force or ciiect. Bosrower shall give

Lender prompi notice of any lapsc n such hazasd in urance coverage.

In the eveni of a distribulion of hazard insursiscs proceeds in licw of sesiorztion or repair foliowing 2 loss 10
the Properiv. whether 1o the ualt or 10 common elemeats =ay such procesds payvadle (o Borrower are hereby assicned
and shall be paid to Lender for apgiication to ibe sumy scoured by the secortly iasirsment. wWith the excess. i any.

paid to Borrower.
C. Lender's Prior Consent. Borrowc: shall not. except/alier notice to Lender and with Lender’s prior wriiten

consent. partition or subdivide ihe Properiy or conszat to:
{i)} the sbandonmenst or termination of the Condominiuny Projeci. excepi i0s zbandoamen
r inthe case of 2 izXing by ¢o

]
th
1]
3
H
1
(8
#]
o

HE P

provided by law in the case of substantial desiruciion by fire or othel fassaliv o
or emineni domain:

(i) any maizrial amendment to 1he declaration. by-laws or cod” or regulations of the Owners Assodiation.
or equivalent constiruent document of ibe Condominium Projeci. including, bui'not limiied 0. an¥ amendment which
would change ihe pereentage inlerests of the unit owners in the Condominium @ ojsci or

(i1} the effectuation of any dzcision by the Owaers Association to lvmir'lz2is professional management and
assume scif~-management of the Cendominium Project.

D. Remedies. H Borrower breaches Bosrower’s covenants and agreements herepader, including the covenant
to pay when due condominium assessments. then Lender may invoke any remedies prosided under the Security

instrument. including. but not limited to, those provided uader Uniform Covenan! 7.

I~ WITNESS WHEREOF, Borrower has exccuied this Cosndominivm Rider.

-

rd . / ;
{ dune {dda

Laura faita —Bofrowe?
—Borroweer
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600 HUNTER DRIVE
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