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mortgages insured under the one to

MORTGAGE E:L;ti'ggﬂx:irovisions of the Nationa!l

THIS INDENTURE, Made this . 24th  dayofl Februavy ,19 86 between
MAXINE HOSEY, DIVORCED AND NOT SINCE REMARRIED AN,

T 0462

ELTZA WRIGHT, WIDDW ANII NOT SINCE REMARRIED 8607715‘?

Mongagor. ‘and
Margaretten & Company, lnc., a corporation organized and existing under the laws of thé state ol‘ New Jersey and
authorized 1o do business in the state of [llinois, Mortgagee.

WITNESSETH: That whereas the Mortgagur is Justly indebted 10 the Murtgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principa) sum of "

Thirty-FEight Thousand, Nime Hundred Tuenty-Five and 007100

me o -
Dollars (3 28,925.00
payable with interest at the rate %fl even Per Centum

per centum { A %) per annum on the unpaid balance until paid, and made
payable to the order ol the Morigagee at its office in Perth Amboy, NJ 08862, .or at such other plncc as the holder may
designate in writing, anit dehvered the said principal and intcrest being payable in monthly installments. ol‘

Three Hunared Seventy and $&/160 ‘
(Dollars (3 370.%96 ) on the Tirst day

of april V19 84, and a like sum on the lirst day of each and every month thereafter until
the note is (ully paid, except thu the final payment of prinecipal and inlerest; if not sooner paid, shall be due and
payable on the first day of Marvch , 2016

NOW, THEREFORE, the said Mrricagor, for the beiter securing of the payment of the said principal sum ol
money and interest and the performance of the covenants and agreements hercin contained, does. by these:presents,
MORTGAGE and WARRANT unto:the l/lorigagee, its successors or assigns, the following described: Real Esiate
situate, lying, and being in the countyof COOK " ‘andthe Stare oi‘
Hlinois, to wit:

CY WILSCHN'
LOT 9 IN BLOCK 9 ALL IN PLAT OF RESUBDIVISION OF BLOCKS 9 AND 12 OF PER
FIRST ADDITION TO HARVEY HIGHLANDS, A SUBDIVISIOR IN AWHE WEST 1/2 OF THE WEST 1/2

OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 36 NORTH. £
PRINCIPAL MERIDIAN, IN COOK COYUNTY, ILLINOIS, 8607715?

PERMANENT TAX NO. 29-21-102-051 ﬁl,
16033 S HALSTED ST, CHICAGD, IL 60426

s

TANGE 14, EAST OF THE THIRD

TOGETHER with.all and singular the tenements, hereditaments and appurlcnances thereunto belongmg, and
the rents, issues, and profits thereof; and all apparatus.and fixtures of every kind for the.purpose of supplying or
distributing heat, light, water, or power, and. all plumbing and other fixtures in;’or. that may be placed in, any
bmldmg now or hereafler standmg on said land, ‘and alse ‘all the estate, right, title, and interest of the said Mori-

gagor in and Lo said premises.

TO HAVE AND TO_HOLD the above-described premises, with the appurienances and fixtures, unto the saxd
Morigagee, its successors and assigns, forever, lor the purposes and . uses herein-set forth, free from all rights
and benefils under and by virtue of the ‘Homestead ; Exemption Laws of the State of Ilhnms which ‘said rights’
and benefits the said Mortgagor daes hereby expressly release nnd waive,

16.-701

STATE OF ILLINO}S. .
HUD-92116M (5-80)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Marigagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may hercalter become due for the nse

of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morigaged property, in-
sured as may be required from time 1o time by the Morigagee against loss by fire and other hazard, casualies
and contingencies in such amounts and for such perigds as may be required by the Morigagee and will pay promplt-
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereofl
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable
to the Mortgagee. [n event of loss Mortgagor will give immediate notice by mail to the Morigagee, who may make
proof of loss it not made prompily by Mortgagor, and each insurance company concerned is hereby authorized and
directed 10 make payment for such loss directly 1o the Morigagee inslead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thercol, may be applied by the Mortgagee ai its option either to
the reduction of the indebtedness hereby secured or to the restaration or repair of the property damaged, In
event of foreclosure of this mortgage or olther transfer of title to the morigaged property in extinguishment of the
indebtedness secured hereby, all right, title and inlerest of the Mortgagor in and to any insurance policics then
in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for
a public use, the uamages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness itpor) this Mortgage, and the Note secured hereby remaining unpaid, arc hereby assigned by the Mort-
gagor to the Mortgagee and shail be paid forthwith to the Morigagee ta be applied by it on account of the indebted-
ness secured hereby, swiiether due or not.

THE MORTCALGCOR FTURTHER AGREES that should this morigage and the note secured hercby not be ¢ligible
for insurance under the Haronal Housing Act within 60 days from the date hereof (written statement ol any ‘officer of
the Department of Housire wp:d Urban Development or authorized ageni of the Secretary of Housing and Urban
Development dated subsequent 12 the 60 days time from the date of this mortgage, declining lo insure said note and
this mortgage, being deemed cojetusive proof of such ineligibility), the Morigagee or the holder of the note may, at its
option, declare al) sums secured 2éreby immediately due and payable.

LN THE EVENT of default in raalise any momthly payment provided lor hercin and in the note secured here-
by for a period of thirty (30) days afzer the due date thereol, or in case of a breach of any other:.covenant or
apreement herein stipulated, then the whole of said principal sum remaining unpaid. together with accrued in-
terest thereon, shall, at the election of ihe Mortgagee, without notice, become immediately due and payable.

AND IN THE EVENT that the whole o2l debt is declared to be due, the Morigagee shall have the right
immediately 1o foreclose (his mortgage, and apan.be fling of any bill for that purpose. the court in which such
bill is filed may au any time thereafter, cither beteic-ar after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor. and withoul rogard to the solveney or insolvency at the time of such
applications for appointment of a receiver, or for an Order 1o place Morigagee in possession of the premises of
the person or persons liable for the payment of the inacbierdness secured hereby, and without regard to the value
of said premises ar whether the same shall then be occypicd by the owner of the equity .of redemption, as a
homestead, enter an order placing . the Mortgagee in possession of the premises, or appoint a receiver for the
benelit of the Mortgagee with power to colle¢l the rents, Ys«ivs, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defrciency,, during the full statiory period ol re-
demption, and such rents, issues, and profils when collected may o7 applied toward the payment of the indebted-.
ness, cost, taxes, insurance, and other items neeessary for the “protzetion and preservation of the-property.

Whenever the said Mortgagee shail be placed in possession of the (tbove described premises inider an order
of a court in which an action is pending 1o foreclose this morigage on @ subsequent morigage, 1he said Mori-
gagee, in its discretion, may: keep the said premises in good repair; pay such-currrent or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurasces in such. amounts as shall have
beent required by the Mortgagee; lease the said premises 1o the Mortgagor or ¢inéss upen such teritis and condi-
tions, either within or beyond any period of redemption, as are approved by ticeurt; collect” and receive the
rents, issues, and profits far the use of the premises hereinabove described;.and employ other“persons and ex-
pend itsell such arounis as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any (ourt of law or equity, a
reasonable sum shall be allowed for the solicitor's fees, and stenographers’ fees of the /crmplainant in such
proceeding, and also for all cutlays for documentary evidence and the cost of a complete alsteact of tile for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein b2 Morigagee shall
be made a party thereto by reason of this mortgage, ils costs and expenses, and the reasonabie ecs und charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or pigiecdings, shall
be a further lien and charge upon the said premises under this morigage, and all such expenscs.snall become
5o much additional indebiledness secured hereby and be allowed in any decree foreclosing this morigage.

AND THERE SHALL BE INCLUDED in any decree Toreclosing this morigage and be paid giit of the pro-
cevds of any sale made in pursuance of any such decree: (1} Al the costs of such suir or $uits,- advertising,
sale, and conveyance, including aliorneys’, solicitors’, and sicnographers'. fees, oytinys for documentary evi-
dence and cost of saitt abstract and examination of litle; (2). all the moneys advanced by the Mortgagee, il any,
for the purpose authorized in the morlgage with inlerest on such advances at the rate sel forth:in the note se-
cured hereby, from the time such advances are made; (3) all the accrued interest remaining unpaid on the in-

debledness hereby secured; (4} all the said principal ihoney remaining unpaid. The overplus of the proceeds

of sale, if any, shall then be paid to the Mortgagor.

It Mortgagor shall pay said note at the time nnd in the manner aforesaid and shall abide by, comply. with,
and duly perform all the covenants and agreements. herein,-then this conveyance shall be nuil and void and Mort-
gagee will, within (30) days after written demand therefor by Mortgagor,, execute a. release. or satisfaction
of this mortgage, and Mortgagor hereby waives the: benefits. of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by Morigagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Murtgnged to any successor in interest of the Morigagor -shall operate ta release, in any manner, the originat

lability of the Moarigngor.
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"EHA MORTGAGE WIDER" ©

This Rider to the Mortgage between MAYTNF HOSEY ODIVORCED AND MOT SINCE REMABRIED
AND ELIZA WRIGHT, WIDOW AND NOT SINCE,RUMABRREEPEN & cOMPANY, INC. dated_cpppuapy 24th

19 86 is deemed to amend and supplement the Mortgage of the same date as follows:

AND SAID MORTGAGOR covenants and agrees:

1. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows 1s deleted: , -

That privilege is reserved to pay the debt in whole, or in an amount equal to
one or more monyhly payments on the principal that are next due on the note,
on <hz first day of any month prior to maturity; provided, however, that
writtes notice of an intention to exercise such privilege 1s given at least
thirty (30) days prior tc prepayment.

2. The feur:h un-numbered paragraph, page 2, 1s amended by the addition of
the following:

"Privilege is resscrved to pay the debt, in whole or in part, on any
installment due dake."
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STATE:

"FHA MORTGAGE RIDER"
This Rider to the Mortgage between MAXINE HOSEY, DIVQRCED AND KQOT SINCE
REMARRIED AND ELLIZA WRIGHT, WIDOW ANDand MARCARETTEN & COMPANY, INC. datedFEBRUARY 24th,
AND MNOT SINfE REMARR hblned to amend and supplement the Mortpage of same date as follows:
AN AID MORTGAGOR covenanis and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
sulfer any licn of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here-
inalter provided, until said note is fullypaid, (1) a sum suiflicient to pay all taxes and assessments on said prem-
ises, or any lax or assessment that may be levied by authority of the Siate of llinois, or of the county, town, .
village, or city in which the said land is situate, upon the Morigagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

- be required by the Mortgagee.

In case ol the refusal or neglect of the Mortgagor to make such payments, or to satisly any prior lien or in-
cumbrance other than that {or taxes or assessmenis on said premises, or to keep said premises in good repair, the
Morigagec may pay such taxes, assessmenis, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thercof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid ouvs ol proceeds of the sale of the morigaged premises, il not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the conirary notwithstanding),
thai the Mortgige: shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lies voon or against the premises described herein or any part thereof or the improvements situaled
thereon, so long as .he Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brougnt in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or Ywn so contesied and the sale or forfeiture of the said premises or any part thereof to

salisfy the same. :
AND the said Mortgegor further covenants and agrees as follows:

That privilege is reserved toin, the debt in whole, or in an amount equal to one or more monthly payments
on the principal that are next due Gn the nole, on the first day ol any month prior to maturity; provided, however,
that written notice of an intention 10 exercise such privilege is given ai least thirty (30) days prior to prepay-

ment.

That, together with, and in addition <, the monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortzaror will pay to the Mortgagee, on the first day of each month until

the said note is fully paid, the following sums:
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{a) »XA summ equal 1o the ground rents, if any, next due. plus the primioms that will neat become due and payable on
policies of fire and other hazard insurance covering the mortgaged praperty, plus taxes and asscssmenis next due

un the morigaged property (all as estimated by the Mongagee) less “al’ sums alrcady paid therefor divided by the

numbsr of months 10 clapse before one month prior io the date wher sech ground remts, premiums, iaxes and as-
sessenents will become delinquent, such sums to be held by Morigagee hie »ust 'to pay said ground rents, premiums,
taxes and special assessments; and

{b) WM Al payments mentioned in the two preceding subsections of this parsgraph ard all payments (0o be made under the
note secured heredy shall be added together and the apgregate amount thereof shiil be paid by the Morigagor each

towing items in the ouder sct forth:

month in a singie payment o be applied by the Mortgagee to the fol
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interest on the note steured herchy; und
amortizition of the principal of the said nate.

Any deficiency in the amount of any such usggregmic monthly payment shall, unless made good Ly tne Mortgagor prior
to the duc date of the next such paymeni, constitule an event ol default ender this merigage. Th: Merigagee may col- ‘\j
lect ©u *late charge’’ not to exceed lour cents (9°) lor ench dollar (3F) Tor each payment more than fiern {15) days in :

urrears, Lo caver the extra expense involved in handling delinquent payments. (a )

If the tolal of the payments made by the Mortgagor under subsection (8Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments 10 be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
madc by the Mortgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payuble, then *he Morigagor shall pay to the Mortgugee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,
if at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in compuling the
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
subsectian (g) of the preceding paragraph which the Mortgagee has not become obligaled to pay to the Secretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subsection (b) of the preceding paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the propenty
otherwise afler default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (&) of the preceding paragraph as a credit agninst the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been mode under subsection {a) of the pre-

ceding paragraph, /
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