Trvs 256

This instrument prepar
MARY E.

UNOFFICIAL.CORY , .

8420 West Bryn Mawr Avenue
Chicago, Illinwis 60631

86077203

I5p Aboye This Line For Recording Data)

C1886
MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on FEBRUARY 21, 1986 .

19 The mortpigoris
JAMES WILSLN 7. BACHELOR

(“Borrower”). This Securi'y Instrument is givento
Diamond Mortgage Corporation of Illinois ‘,
which is organized and exisiiir under the laws of the state of Illinois , and whose address is

8420 West Bryn Mawr aAvenue, Suite 825, Chicago, Illinocis 60631 ¢“Lender™).
Borrower owes Lender the principal 411 of

TWENTY FIVE THOUSAND FIVE HJ/NTRED and 00/100
Dollars (J.S. 5. 25,560.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumen ('} Ioie'} whichfrovides for monthly payments, with the full debt, if not
paid earlier, due and payable on MARTH 1, 200 This Security Instrument
secures to Lender: (a) the repayment of the debt'evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all pther sums, wit's.inteest, advanced under paragraph 7 to protect the security of this,
Security Instrument; and (c) the performance of Borrowz <= covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower does hereby mortg: ge, grant and convey to Lender the following described property
OO County, tllinois:

located in

LOT THIRTY EIGHT (3B) IN BLOK FOUR (4) IN &9gTON'S

SUBDIVISION IN SOUTH WEST ONE QUARTER OF SECTLCN 35, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL ¢_RIDIAN, IN
DK COUNTY, ILLINOIS... COMMONLY KNOWN AS: 852 SOUTH MARYLAND,

CHICHE0, TLLINOIS 60615. PERMANENI' PARCEL NUMEEP 20-35-310-010._

DF

RETURN TOEO0X 48

Which has the adr'ress of 8525 SOUTH MARYLAND ' CHICAQD )
{Streal} 1City)
IMincis 60619 “p rty Address”);
inpis (zio Codel (" Property ress’’)

ToGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righits and profits, water rights and Stock and all fixtures now ar
hereafier a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and. has the right to
mortgage, grant and convey the Property and. that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINGIS_single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@- 8 lIL) CONSOUOATED BUSINESS FORMS, INC. - M1, CLENENS, WaCHICAN 48046 - (113} 192-4700
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Iuspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciion wilki
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. E . »

In the event of a total taking of the Property, the proceeds shall be applied {0 the sums secured by-this-Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Froperty,
unless Borrower and Lender otherwise agree in writing, the sums sectired by this Security Instrument:shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the tatal amount of the sums secured -immediately
before the taking, divided by (b} the fair market value of 1he Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers 1o
make an award or seitle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is aritho’ ized ta collect and apply the proceeds, al its option, either lo restoration or repair of the Property or
to the sums secured by (his Security Instrument, whether.or not then due.

Unless Lender ana Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of+ii-"monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr( Paleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured. by this Security Instrument granted by Lender to any successor in’
interest of Borcower shall not vpirate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to rorimence proceedings agrinst any successor in_inlerest or refuse to extend time: for
payment or otherwise modify amortiz=dion of the sums secured by this Security Insirument by reason of any demand made
by the criginal Borrower or Borrower’s si:ccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerziscof any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit(he juccessors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph i7. Borrower’s covenants and agisements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Nate: (a) is fo-rigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the i¢rin: of this Security Instrument; (b) is not perscnally obligated.to pay
the sums secured by this Security Instrument; and (=>asrees.that Lender and.any other Borrower may agree to extend,
modify, forbear or make any nccommodations with regerd to the terms of this Security Instrument or the Note without
that Borrower's consent. . .

12. Loan Charges. If the loan secured by this Sect rity nstrument is subject to a law which sels maximum loan
charges, and that law is finally inlerpreted so that the inlerest pr other loan charges collecied or to be collected in
connection with the loun exceed the permitted limits, then: (8)ary such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and.(b) any suris aiready collected from Borrower which exceeded
permitted limits wiil be refunded to Borrower, Lender, may. choose o niake this refund. by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundesices principal, the reduction will be trealed asa
parlial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiresian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (iccotding 10 its 1erms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security iastirument and may. invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in 1he second paragraph of
peragraph 17. .

14. Notices. Any notice to Borrower provided for in this Security Instrument stall be given by delivering it or by
mailing it by first class mail unless applicable law requires. use of another method. The; notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein.or any other nddress Lender. designates by noiice *w-Horrower. Any notice
provided for in this Security Instrument shall be deemed to have been given Lo Borrower or Lend(r when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law/and the law. of the

jurisdiction in which the Property is located. In the event that any. provision or clause of this Security trsirument or the

Note conflicts with applicable law, such conflict shall.not affect other provisions of this-Security Instrument.ar the Note
which can be given effect without the conflicting provision. To this end Lhe provisions of this Security Instruinent and the
Nate are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borcawer is not a natural
person) without Lender's prior wrilten consent, Lender, may..at.its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrument. : ) . .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or maited within which Borrower must pay ull sums secured by.
this Security Instrument. If Borrower [ails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meels certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ta the earlier of: {a) 5 days (or such other period as
applicabhe law may specify for reinstatement) before sale of the Property pursuuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(n) pays Lender all sums which then would be due under this Security Instrumenl and 1he Nole had no acceleration

weenrred; (h) enres nny defuult of uny other covenunts or ngreements; (¢} pays oll expenses incurred in enforcing this
Seeurlty Instrument, lncluding, but not thinited 1w, rensonnble attorneys' fees; and (d) 1akes such action as Lender may
reasonably require to assure that the tien of this Sccurity insirument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shalt continue unchanged. Upon reinstatement by
Borrower. this Securily Instrument and 1he obligations secured hereby shall remain fully.éffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerution under parngraphs 13 or 17. '

£0242038
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