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THIS MORTGAGE (**Security Instrument”") is given on February 2% th, L9868
. Themortgagoris
I arals Ire

WUAYNE U LESTARCEYK. AND MaRY LESTARCIVH, HIt U

{**Borrower’"). This Security lasirument s given 1o MARGARETTEN &
COMPANY, INC., a corroration which is organized and existing under the laws of the siate of New Jersey, and whose
address is 280 Maple Stredt, Feih Amboy, New Jersey 08862 (“*Lender™).
Borrower owes Lender the prinvaip-! sum of
Eighty-Fiue Thousand, aend 048/140
Dalars (US. § 83,254,249 ). This debt is evidenced by
Borrower’s nete dated the same date as thiz Security lns:mmcm (“*Noie™), which prowdcs for monihly payments. with the full
debt, if not paid carlier. due and payable on 21T Th is+, 22315 This Security Instrument
secures (o Leander: (a) the repavment of 7ae deh: cvidcnccd by the Noic, with inicrest, and all zenewals, exicasions and
modifications; (b} the payment of all other siyms, with interest, advanced under paragraph 7 10 protect ihe security of this
Security Instrumeni; and {c) the performance oS Roscower™s covenanis and agreemenis under this Security Insirument and the
Note. For this purpose, Borrower does hereby moiig-.pe, grant and convey 10 Lender the following described property located

in L0400 County, Minois:

T 37 IN SILVER LAKE GARDENS UHIT-NG. 1, A SUEBIVISION OF THE :
HEeT 1 /5 0F THE NORINWUEG: I,k OF SELTioN’ 13, TOUNSHLE. 36 HORIH, d
RANGE 13 EaST OF THE THIRD PRINCIBAL MERIDIAN. 1IN COOK COUNTY, .
ILLINGIS.

BERERGEST tax no. 27-13-103-02u B _
7518 U SYCAMORE DR., ORLAND PARK, IL (47&2
Z
Lep
2
~3
(® 4]
c.
&
@ X
s
3
which has theaddress of Cmr
7818 U SYCAMORE DR DRLAND PARK, IL 49932 o e
Pamerma Ad&en

TOGETHER WITH all the improvements now or hercafier ciected on ihe propeniy. and all casememts, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water rights and s10¢k 2nd ail fixtuses now or heseafier
a part of the property. All replacements and additions shall also be covered by this Secority Iasirumens. All of she foregoing is
referred 10 in this Security [nsirument as the “*Propernty.™™

BORROWER COVENANTS that Borrower is lawfully scised of the csiate hereby conveved and has the right 1o
morigage, grant and convey the Property and that the Properiy is unercumbered, excepi for encombrances of record.
Borrower warrants and will defend generally the iitie to the Properiy agzinst aill claims and demands, subject to any
encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction 1o constitute a uniform security Msirument covening real propeny.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
IL-T09 (Rev. 7/83) Replaces §L.-7038

Form MB1S E27K3
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in writing. the sums secured by this Security Instrument shall be reduced by 1he amount of the procgeds mukiiplied by 1he following fraztion:
{a) the toral amoun: of the sums secured immediately before the 1aking. divided by () the fair marker vaijue of the Propenty immediazely
before the taking. Any balance shall be paid 1o Borrower. :

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Darrower tha! the condemanor oifers 10 make 2n 2ward oOF sei-
tie a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the aoiice is given, Lender is authorized to collect
and apply the proceeds, at its option. ¢ither to restorarion or repair of the Propernty of 1o the sums sceused by this Security Ingsumeni.
whether or not then due. . )

Uniess Lender and Borrower otherwise agree in wriling, any apphication of proceeds to principai shall not exiend or postpoac the due
dare of the monthly paymenis referred to in paragraphs 1 and 2 or change the amouni of such paymenis.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the 1ime for payment or modification of amorsiization
of the sums secured by this Securliy Insirument granied by Lender 10 any successor in ineres: of Borrower shall not operaic 1o relcase the
liability of the original Borrower or Borrower's successors in interesi. Lender shall not be required 1o commenice procecdings against any suc-
cessor in interest or refuse 10 extend time for payment or otherwise modify amoriization of the sums secured by this Securnity Instrument by
reason of any demand made by the original Borrower or Borrowes™s successors in taterest. Aay forbearance by Leader in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

15. Successors and Assigns Bonnd: Joint and Several Liability: Co-signers. The covenznts and apreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, cubject to the provisions of paragraph 17. Bomows:"s covenants
and agreements sha'l be joint and several. Any Borrower who c¢o-signs this Securiy Instrument but does not exonut the Noze: 1a) is co-
signing this Security Insirument only 1o morigage. tran! and convey thar Borroner™s inicrest in the Propeny uader the werms of thic Securiiy
Instrumeni: (b) is not pirsonally obligated 1o pay the sums secured by 1his Sccuriy Insirumeni: and () 2grees that Leader and 2ny other Bor-
rower may agree 1o exten’d, riodify. forbear or make any accommodations with regasd 10 the terms of this Seqity instrumen: or the Note
without that Borrower's conscni. ot -

12. Loan Charpes, 1fin=20>n secured by this Security Instrument is subject 10 a 2w nhich seis maximem jpan charges. and that law s
finally interpreted so thar the int(sresl or other joan charges collceted or to be coliscied in connection »ith the loan excead the permiied fimits,
then: {a) anx such loan charee shail Ve r-duced by 1ke amount necessarny 1o reduce the charce 10 1he pernitied fimat: 2nd (b} any sums 2lrcady
collecied irom Borrower which exces’ed permiried fimits will be refunded 1o Borrowsr. Lender may choese o make this refund by redecine
the principal owed under the Note or by mraking a direct payment to Borrowsr. If a refund reduces prinsipal. the reducnion wiil beireatedas a
partial prepayment without any prepavmeni charee under the Nole.

13. Legistation Affecting Lender’s Rigats. 1f snaciment or expiration of applicabie Iaws has the effect of rendering 2ny provision of the
Note or this Security Instrument unenforceaizie according 10 i1s 1esms, Lender. at its apion, may require immedizie pavment in fuil of 21
sums secured by this Security Instrument and may ivoke any remedies permitted by paragraph 19. I Lender exercises this option. Lender
shall take the steps specified in the second paragriph of paragraph 17.

14. Notices. Any nolict 10 Borrower provides oz this Security Insirumens shall be civen by delivering i1 o7 by imailing it by facsz class
mail unless applicable Iaw requires use of another me ko, The sotice shall be direcied 1o the Properly Addrsss o 2ny othe:r address Bor-
rower designaies by notice 1o Lender. Any notice to Lendel shall be given by first class mail 1o Lendes™s address staied hertia or any other ad-
dress Lender designates by notice 1o Borrower. Any notiveprovided Jor in this Secunity Instrumen: shzll be deemed 10 have beea given 1o
Borrower or Lender when given as provided in this paragrapl -

15. Goveming Law: Severability. This Securiiy Instrument shis he governed by federal law and the law of the jurisdiction in which the
Property is localed. In the event that any provision or clause of ks Security Iastrument or the Note confiicts with applicable law. such con-
flict shall not afiect other provisions of this Security Instrement or the Note which can be given effec without the sonflicting provision. To
this end the provisions of this Security Ensirument and the Noie are erlared 1o be soverable.

16. Borrowers Copy. Borrower shall be given one conformed copr ofthe Noic and of this Secunty Instoemens.

17. Transfer of the Property or a Beneficial Interest in Borrower. . 7. or 2ny pant of 1the Propeny or anyv taterest i ot ik sold or
transferred (or if 2 beneficial interest in Borrower is sold or rransierred and o7 o er i not 2 n2ivsal person) wiihow Leaders prior wiisies
consent. Lender may, at its option, reguire immediate payment in fuil of all suris seoered by this Secuny Enstrumen:. Honever, this oplion
shall not be exercised by Lender it cxercise is prohibiied by federal iaw ac of the Fuie of this Secumiiv inwromenr.

If Lender cxercises this option, Lender shall give Borrower notice of accdleration. Tiic nonce shall prondde a periad of n21 loss than 30
days from the date the notice is deliversd or mailed within which Borromer must pay 2ll ums secured by shis Seceriv Insirumeni. #§ Borrones
fails to pay these sums prior to the expiration of this peried. Lendsr mmay invoke any relanding rermitied by this Securny Instrumen: Rahent
further notice or demand on Borrower.

IS. Borrower™s Right to Reinstate. [T Borrower meeis certain conditions. Barremer shwl 3w+ the sight 1o bave enfercemen: of this
Security Instrument discontinned 3t any time prior o 1B carhicr o5 {a) £ davs o sudh oilier eriod 25 appiicable law may speaify for
reinstatement ; before sale of the Property pursuant 1o any power of sale soniained in ks Secardne [asiiument: or (B) cairy of 2 judpment cn-
forcing this Security Insirumen:. Those conditions are that Bocroner: {2) pavs Lender 23 soms whach (hen would be dur under this Secuimiy
Instrument and the Note had no acceleration oocurred: (D) cures any defaelt of asy other covenanis O 2LICEMWLRIST K) P23 all expenses in-
curred in enforcing shis Security Insirument. incioding. but not k =d 10, seasonatic anzerneys” foo and {4 sakes such amion 25 Leader
may reasonably reguire 1o assurs 1hat the lienr of this Security Instrumeni. Lender™s siehiy in the Property eand Sotrowe:™s oblitatien o pay
the sums secured by this Securiiy Insirument shall continue unchanged. Upon reinstztement dv Horrowsr, tas ermeriny ssrumen? and the
obligations secured hereby shall remain felly effective as if o acsceleration had occerred. Howovsr this 1aphi o s asiale shall nos appiy In
the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borroner and fender further convenant and agree as foiloas:

19. Acceleration: Remedies. Leader shall gise natice te Borrower prior to acceleration (ollowing Borroner’s breat of an) corenznt oF
agreement in this Security Instrument (bot not prios to 2cceleration under paragraphs 1M angd 17 unless applicable law provides othemmise).
The potice skall specify: £2) the defauli: (h) the aclion requined (o cure she Jefanli: (c) 3 dalc, oot ey (hac 30 days [rom the date e satice is
given to Borrower, by which the default eaust be cared: and (d) that failare to cure the defanlt on o belore the dale specified in the nolice
may resull in acceleration of the sums secored by this Security [astrument. forcclosure by jodicia) proceeding and sale of the Propesty. The
notice shall further inform Borrower of the fight to reinstate after acceleration and the ripht so assert in the foreclosare procecding the non-
existence of 3 default or any other defense of Borrower 12 acceleration aad foreclasure. If the defaull is nol corcd on or before the di-
specified in: the notice. Lesnder a1 its option m2y require immedisl. payment in full of 20 spms swecored by this Secnaly Instrument withe. -~
forther dermand and may foreclose this Security Instrument by judicisl proceeding. {_eades shall be entitied 1o coliect 3l expenses incowsred .»
parsuing the cemedies provided in this parsgraph 19, incivding. bul not fimited to, reasanable atlomers” fers and casis of tithe evidence.

20. Lender in Passession. Upon acccleration unider paragraph 19 or abandanmen: of the Propery 2nd a1 any e prios o 3he [ otr
tion of any period of redempiion foliowing judicial saie, 1 ender {ia person. by agest o by Judicaily 2ppeinied recsives) shall be smiltled o
enter upon. take possesiion of 2nd manare the Propeaiy and so collect the senrs of the Propeny indoding 1hose past dos. Aay somis soliscad
by Lender ot the reesiver shall be applicd first 10 payment of 1the cosis of mmanapement of the Propeniy and collection of sents. incloding. dut
not Bmited to. receiver’s fecs. premiums on receiver’s bonds and reasonable atterneys” f2es, and then 10 the sums sec red By ghis Secerity In-
strument.

21. Release. Uipon payment of all sums sccured by this Security Instrumeat. Lzader shail scicase s Sccosiiy losttument without

charge 1o Borrower. Borrower shall pay any recosdation costs.
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