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MORTGAGE

THIS MORTGAGE, (“Security Inst t January 135 -
19.86.... Themricgagoris PR Vi iy ey A o e il T e £siabrook¥(Joint Tenancy s
sy {"Borrower™). This Security Instrumeni is given to _!'__irst iii inon__g__
Bank of Evensc-on, N.A. which is of and ring
under thelaws of N7t ional Ba-xhng Association and whose address is .. 300 Daris Street,

Evapston, lllirs’s 60204 “Lender™).
Borrower owes Lende: the. r-rlncu tsumof Two fHuadred Fiftr Thousand _and 00/ !wﬁﬁﬁ’m**Jﬁ’m***;
ndelolodatndatnlololuiodulolodobel 5.\ ; {i)liazs(U.S 5.250,000,00 ). This debt is evidenced by Borrower's note

dated the same date as lhls 3eurtcy Instrument (“Note™), which provides for menthly payments. with the full debt, if not
paid carlier. due and pavableor .January_ 15, 1587 This Security Instrument
secures to Lender: (a) the repav:zcnt of the debi evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the parment of all riiier sems, with Enterest, advanced under parmagraph 7 (o protect the security of this
Security Instrument: and (<) the perfumiaiice of Borrower’s covenants and agreements under this Security Insirument and

the Note. For this purpose, Borrewer dces her~by mortgage, grant and convey to Lender the following described property
located in ok A County, Illinois:

Lot 4 in Lindstrom and Skcglind's Subdivision deing a subdivision of
lots 1 and 2 in Block 2 in Lzki* Shore Addition to Wilnette of the
Southeasterly 160 Acres of thie Harth Section of Quilpetie Reservation
in Township 42 Xorth Range 13 East ~f the Third Priacipal Meridian, in

Cook County, Illinois

#Has executed a Hypothecation Agreement by ¥iich Sorrower has agreed to
execuie and deliver to Lender this ‘Gortgagl 7:5 securiiv for repavrment of
the indebtedness now or hereafter due Lender trom ¥Wesley 2. Estabroock
arising out of s Certain Demand Promissory Note of even date represeating
in the aggregeie principail the sum of $250,000.00 {'NOTE™).

100 52, 95-35-201-0)1 et 7

PERMANENT REAL ESTATE TAX IDEKNTIFICAY

which has theaddress of ......300 Sheridan ‘ilmecte
TSeet] iCanl

[lincis 500?;3 o (“Propeny Address™):

TOGETHER WiTH all the improvements now or herealter crocted on the properiy, and all casements, righes,
appuricnances, rents, royaltics, mincral. oil and gas rights and profits, water rights and siock 2ad all fixturey now or
hereafier a part of the property. Al replacements and additions shall also be covered dy this Secunily Instrument. Allof she

foregoing is referred to in this Security Instrument 2s the “Property.™
BORROWER COVENANTS that Borrower is Iawfully setsed of the csiale herehy conveved and has the nght 10

mortgage. grant and convey the Property and that the Property is unencumbered. except for encembrances of record.
Borrower warrants and will defend generally the title to the Properiy agaiast ali claims and demands, subjoct 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-usiform covenants with
limited variations by jurizdiction to constitule a uniform securily instrument covering real property.

ILLINOIS—Sengie Famuity—FNMA/FHLMC UNIFORM IHSTRUMENT Form 3014 12783
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect enril such time as the requirement for the
insurance terminates in accordance with Borrower's and Eender’s wrilien agreement or applicable [aw:.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower nofice ai the iime of or prior 10 an inspection specifying rezsonzble czuse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequeaiial. in connection with
any condemnation or other taking of any part of thz Property. or for conveyance in lizu of condemnation, arc hercby
assigned and shall be paid to Lender.

In the event of a wo1al taking of the Property, the procesds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of 2 parvial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the to12l amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Propenty imiediately before the t2king. Any balance shall be
pzid to Borrower.

1f the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or seitie a claim for damages, Borrower fails to respond to Leader within 30 days afier the datethe notice is
given, Lender is 24thorized to collect 2nd apply the proceeds, at its option, either 10 resioration or repair of the Propeniy or
1o the sums securea Uy this Security Instrument, whether or not then duoe.

Unless Lend it »~d Borrower otherwise agree in wiiling, 2ny application of procesds 1o principal shall not extend or
posipone the due date of e monthly paymenis referred {0 in paragraphs | ard 2 or change the amount of such payments.

10. Borrower ~Sut Released; Forbearance By Lender Not a Waiver. Exiension of ihe time dor payment or
modification of amortizaiior of the sums secured by this Security Instrumen: granted by Lender to 2ny successor in
interest of Borrower shall not urzrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required o cummence proceedings 2gainst any SucCessor in interes: or refuse to extend tisme for
payvment or otherwise modify amor.izsticn of the sums secured by this Security Insirument by reason of 2ny demand made
by the original Borrower or Borruwer’s sunccessors in interest. Any forbearance by Lender in exercising any right or remody
shall not be a waiver of or preclode the exe rgisc of any right or remedy.

11. Successors and Assigns Bouny; Joint and Several Liability; Co-signers. The covenanls and agreements of
this Security Instrument shall bind and benefirine successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and airecracnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is ©0) signing this Securniiy Instrument oaly (o morigage. grant and convey
that Borrower's intercst in the Property under thoZemms of this Security Instrumenti: (b) is not persenally obligaicd o pay
the sums secured by this Security Instrumen:; and (c? > zrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with r7gud 10 the terms of this Security Instrument or the Noic withoui
that Borrower's consent.

12. Loan Charges. I{ the ican secured by this Securiiy Insirument is subject {0 a law which seis maximum loan

~charges, and that law is finaily interpreted so that the iniresi or other loan charges coliecied or 1o be collected in
connection with the foan exceed the permitted limits, then: () any such loan charge shall be redvced by the amount
necessary 10 reduce the charge to the permitied limit: and (b) any svras already collecied from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 70 ia2ke this refund by reduciag the priripa] owed
under the Note or by making a direct payment 10 Borrower. I a sefund reancss principal, the seduction will be irczted asa
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights.  If cnactment oi expira-ion of applicable laws hzs the offect of
rendering any provision of the Noic or this Security [nsirument unenforceablezoce [ding 1o its terms. Lender, at its oplion.
may require immediate payment in fal! of all sums secured by this Secuniy I=sy7ament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the sir s specified in the sccond peragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument 5711 be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of anciher method. Th: notice shall be disecied to the
Property Address or any other address Borrower designaies by notice 1o Leader. Any notits, 1o Lender shali be given by
first class mail to Lerder’s address stated hierein or any other address Lender designaies by nonee 74 Berrower. Any notice
provided for in this Sccurity Instrument shall be deomed to have beer: given 10 Borsoner or Lend s wk en given as provided
in this paragraph.

i5. Governing Law; Severability. This Secuniiy Instroment shall be governed by federad Lav and the law of the
jurisdiction in which the Property is located. In the event that 2ny provision or clause of this Security ¢rsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securiy Instruirepior the Note
which can be given effect without the conflicting provision. To this end the provisicas of this Securizy Iasiriniont and the
Notcaredeclared to be severable

16. Borrower’s Copy. Borrower shaifl be given one conformed cepy of the Note and of this Secuniy Instirument.

17. Transfer of the Property or a Bencficial Interest in Borrower. 1f 231 or any pant of she Fropeny or zay
interest in it is sold or transferred (or if 2 bencficial interest in Borrower s sold or iransierred and Borrower s noi a natural
person) without Lender's prior written conseat. Lender may. at ils eption, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise s prohibiied by
federal Iaw as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The potice shall provide 2 period
of not less than 30 days from the date the aotice is dedivered or mailed within which Berrower must pay alf sums sscured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke aay
remedics permiiied by this Security [nstrument without further notice or desnand on Borrower.

18. Barrower’s Right to Reinstate.  If Borrower meets cerizin conditions. Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at 2ay time prior (o the cariier of: (a) 5 dars (or such other pesiod as
applicable law may specify for reinstatemeni) before sale of the Properfy pursuant (o any power of sale sonlained in this
Security [nstrument; or (®) entrv of a judgment enforcing this Security Instmement. Those conditions are that Borrower:
(a) pavs Lender 2il sums which then would be due under this Security Insirument and ihie Neic had no acceleration
occutred; (D) cures any defauls of any other covenanis or agrecments; (<) pays 21l expeases incuired in eniorcing this
Security Instsement, including, but not limiicd 10, reasonable attomeys” foes: and (d) takes such action 25 Lender may
reasonably require to assurc that the dien of this Sccurity Instrument. Lender’s sights in the Propeny and Bosrower™s
obligation to pay the sums secured by this Sccurnity Instrument shall continuc unchanged. Upon remsizicment by
Borrower, this Securnty Instrument and the obligations secured hereby shali remain fully cffective as if no acocleration had
occurred. However, this right to reinstate shall not apply in the case of acoeleration under paragraphs 1305 17.
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