UNOFFICIAL @@y

4

590 S, Roselle M‘Ji Schaumburg, T1, 60193
{Adiress) aiga, R
MORTGAGE | gg078862 =

(Name)

THIS MORTGAGE s made this 225D day of
Mortgagor(s) Arthur H sherman and Sharon A Sherman, his Wife in Joint Tenancy
(harein *'Barrower*'), and the Mortgagoo, Household Bank fab , & corporation

organized and existing under the laws aimstwhoso nddreas Is 590 8. Roselle Rd., Schaumbureg, Il, 60193

ehruary , 19 86 , botweon the )

(horeln *'Lendar''),

WHEREAS, Borr-asr )3 Indabled o Lender In tha principal sum of § 33,000, 00 .
which Indabtednass is uv:danaod by Barrower's () Loan Repaymont and Securlly Agreomont or (3 flovolving Loan Agrzemant dalod

February 25, 1786 and extonsians and renewals iherool, Including those pursuant
to any flanegollable Rale Agraemzpt-tharoln ''Nata''}, providing for ) monthly Installments ol princlpal and Interost, with tho balance

ol indabtednass, if not sooner palu; dzasnd payable on or¥J an
inillal balance statod above and a crodit (lniof § 33,000, 00 undor Ihe Revolving Loon
Agrosmont;

TO SECURE 1o lendor the ropaymaont of liieindebtodnuss ovidoncod by tho Note, with interest thoruon: tho payment of adl ethar
sums, with interast thereon, advanced in accordanco, horawith 1o proloct the socurlly of this Mortgage or otherwise; and lhe
porformance of the covanants and agreemants ol Garrovear haroin comtalngd, Borrower doos haroby morlgags, grant and convay to
Lander tha fallowing dogcribad proparty focated [n tha Ceuniy of . GO0 , Stato ol WWinoiai

Lot 4277 in Weathersfield Unit Foor . being a Sulivision in Sections 20, 28,
and 29, Township 41 North, Range 1C, Brat of the Third Principal Meridian,
according to the Plat thereof Recorded i che Recorder's Offiice of Cook County,
Illinois on August 31, 1961 as Documans 12263706, in ook County, Illinois.

Permanent Parcel Number: 07-20-209-023 CHae~" _ %
t 3

1, ,. 86 075550

Ly mmet y
« OEPT-OL RESURPHEN - o $13,.
» TE2222 < TRAN %38 DI/26/84 14118100
. WOIB AR % ~F&H—O7B8H2

an

which has the address ot ___1324 Norwell Court Schaumburg - .
' (Streqt) {Clty) S (=

Ilinoks 60193 . (horeln *'Property Address'') and Is the Borrower's addross.
(Zip Code)

TOGETHER wilth all tho improvemants now.or horealter erectod on the property, and all oasements, righta, appurlenences and ronts .
all of which shall be deemed lo be and remaln a part.ol the property cavared by this Mortgape. and all of the loregoing, togather with
said property (or the (easehold estate If this Mortgage (s on a lensehold) are hareinafter relerrod to as the '*Properly."

Barrower covenants that Borrawar Is lawlully.selsed of the estale hereby conveyed.and has the.right to morlgage, grant-anc;convey,.
the Property, and that the Property I8 unencumberéd, excepl, lor encumbrances of rocord, Borrower covonants [hat Borrower warranls
and will delend generally the litle to the Property apainst all clalms and demands, subject 1o encumbrances of rocord,

FORM 12 1L {1.85)
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11, Successors and Assigns Bound; Joint and Several Liabllity; Co-gigners. The covenanls and agresmenis hersin

contatned shall bind, and lhe rights hereunder shall Inure to, the respectiva successors and asslgns ol Lender and Borrower, sublect lo the
pravisions of patagraph 16 hereol. All covenants and agreements of Borrower shall be Joint and several. Any Borrower who co-signs 1his
Mortgage, but deas nol execule the Nole, (a) Is co-signing this:Marlgage anly lo morlgage, grant and convey that Borrower's Interest in the

Proparty lo Lendar under the termg.of. Ihis: Mortgage; (b)is, not.personally lable on, the; Note or under: this. Morlgage, ‘and.(c),agrees, ihat

Lender and any other Borrowar hereundér may agree to extend, modity, forbear, of maKe any olher accommiodations With Tagard‘io‘the” - -

terms of this Morlgage or tha Note without thal Borrower's consent and wlthout releasing Lhal Borrower or moditying this Mortgage as 10

that Borrowar's Interesl in Ihe Proparly, , .
12, Notlce. Excepl {or any notice required under apglicable law o be given in anclher manner, (a) any nollce 1o Borrawer provided

for in this Mortgage shall be glven by delivaring it or by mailing such notice by cerlllled mall addressed o Berrower at the Poperly Addross -

or ai such other address as Borrower may designale by nolice to Lender as provided herein, and {b) any nolice to Lendor shall be givan by’
carlitied mall to Lander's address stated hareln or lo such other address as Lender may deslgnala by nolice lo Borrower as'provided hereln.
Any notlce provided fer in this Morigage shall be desmed o have baen glven l¢ Borrowar or Lender when glven Ih the manner designated
herein, ‘

13, Governing Law; Severabllity. The stale and local laws applicable to this Mortgage shall be the laws of Lthe jurlsdiction In
which tha Property Is located. The foregoing senlence shall nol limit the applicability of Faderal law to this Mortgage. [n the event that any
provislon ar glause of this Mortgage or the Note cortlicts wilh applicable law, such conllict shall not aliect other provisiens af this Morlgage
af tho Nole which can be glven ellect wilhoul Ihe conllicting provision, and 1o Ihis end (ho provisions ol this Morlgaga and Ihe Noto are
deciared to be severabie. As used harain, '‘cosis'’, "expenses’’ and ''atlorneys’ tees’’ Include all sums to tha gxtent not prohibited by
appllcable law or Iimit<d herain,

14, Borrower's Gooy. Borrower shall be furnished a conlormed capy of the Nolg and of this Mortgage at the time of execullon or
alter recordalion hareol,

16, Rehabllitatlan Lunn Agreement. Borrower shall futllit all of Berrowaer's obligalions under any hoeine rehabiltation,
improvoment, repalr, or otherioar agreamont which Borrawer enters Inte wilh Lender. Lender, al Lender's option, may require Borrower to
pxacuie and dellver ta Lender, In/a-lerm acceptable t¢ Lender, an asslgnment of any rights, claims or delensos which Berrower may have
against parties whe supply labor, m=@rials or sorvices in connaction with Improvements made o the Proporly; ’

16, Tranaier of the Property. il Borrower uells or translors all or any part of the Property or an Internst thorein Including a salo by
land conlract, bul excluding (a) the creat.an ol a lien or encumbrance subordinalo to this Marigage, (b) a transfer by devise, descent, or by
operation of Yaw upon the death of a joint tanxnt) or (€) the gran of any leasehold intorasi of three years or 1085 not contalning an optien 10
purchass, Borrower shall causo (0 be snbmittes l-aarmalion raquired by Lender to ovalusla the transferes as i o now foan wore being made
to the iransferen. Borrower will continue le be oblip~ivd under the Note and this Mortgage wil) o subject to acceloration under Paragraph
17, unless Lender releasas Borrowar In wriling.

il Londor, on Lha basis ol any Infermation obluunrd tagarding tho transteres, reasonably delormines that thore 18 an unacceplablo
likelihaod ol a broach of any convenant or agraemant In i wlortgage, or I the roquired Intormation ls not submitied, Lender may doclare
all ol the sums socured by this Marlgago (o be Immadiatesy<ire and payable. It Lendor exercises such oplion lo accelorate, Londer shall
mali Berrowor notice of agcoleration In accordance whih parayraph 12 heraof, Such netico shull provide a period ol not less than 30 days
lrom the date tho notice Is malled of deliverod wilhin which Borroviar ay pay tho sums doclared due. || Borrawar lails 1o pay such sums
prior to the uxplratian of such period, Lander may. withoul furthar notice or demand on Borrowet, Inveko any remadles pormitied by
paragraph 17 heroel,

MON:UMIFORM COVENANTS. Borrower and Landar fuethor covenan: as:d agree as follows.

17. Accelerntion; Remedlas, Excopt as provided in parucianh 18 herect, upon Borrowor's brench ot any
covenant or agreement of Borrower in this Marlgago, Including ie covenants (o pay when duo any sums socured
by this Mortgage, Lender prier 1o ncceloration shall give notico \o/8~rrower as provided In paragraph 12 hercof
spealfying: (1) the breach; [2) the action roquirad to cure such brwach; 12).a dale, not lass than 10 days fram tho
date the notico Is malled 10 Borrowaer, by which such branch musi Lo curad; and (4) that {nliure to cure such
brench on of balara the data speciilad In the notlee may rasult In avaeleration o! tho sume gocured by this
Morignge, foreclosure by judicial proceeding, and ualo of tho Property. Tho »otlae shali further Inform Borrowor
of the righ{ to rolnsialp niter acceleration and the right i ussert In the loreclusiio proceoding iho nonexistence
of a delault or any othor defonee of Borrower (o ncceloration und foreclosurs, 11 ina breach is not cured on or
beloro the daie apocitiod In the notice, Loendor, ol Londor's option, may declare nl ot the sumas socured by this
Mortgngo to bo immediatoly due and payablo without lurther demand and may farociose.this Mortgage by judialal
proceeding. Londer shall. be entitied 1o zollect In suah proceeding all oxpansos ot torcelor uro, Inciuding, bul not
limited to, ronaonablo attorneys' fess and coats of documentary evidonco, nbstraols usst :ta reports,

18, Borrowar's Right to Relnstale. Notwithsianding Lender's aceeleralion ol 1he sunts sagursd ov 1his Morignge due 1o
Borrowar's breach, Borrowor shall havo the right 16 hava any procoodings bogun by Lender te enforco this Moiiguge discontinuod al any
timo prlor to ontry of a judgmenl enforcing this Mortgage i: {a) Borrawer pays Lunder all suma vehich would B9 Zaen due under this
Morigage and tha Note had no accelaration occurrud: (b) Borrower cures al broaches ol any other covenanls or agiamnents ol Borrowor
containgd in this Martgage; (¢) Borrowar pays all reasonable oxpensus Incurrad by Lender in unlorging tha covonnnis and agreemonts ol
Borrower contilngdl in this Mortgaga, and In entarcing Lender's romedles as provided In paragraph 17 hereol, including, bul net limited lo,
reasonable nttarnoys' feos; and (<) Dorrower takes such actlon as Lunder may roasonably requira to agsuro that the lien of Ihls Mortpage,
Lendor's Intorast In the Praperly and Botrowar's obligation to pay the sums securad by ihis Morlgage shall conlinue unimpalred. Upon
such payment and cure by Borrowor, this Mortgaye and tho otligallons socured horaby shall romain in Jull torce and offect as It no
accoleration had occurred.,

19, Asslgnmoni of Rents; Appoiniment o! Recelver. As addilional securily horeunder, Borrower horoby sasigns lo Lender
tho rents ol the Proporty, orovided thal Borrower shall, pelor to ascoleratlon under patagraph 17 herool, in abandonmen! of the Proparty,
have tha right to colloct and retaln such ronts as they bacoma duo and payable,

Upon accoleration undor paragraph 7 herool or nbandonment of tho Proparly, Lendor shall ba enlitiod to have a rocolver appointad by a
court [o anler upon, lako possession ol and mannge tho Proporty and 19 ceilect tho ronis ol Lho Propurty Incluting those past due, All rents
callacted by tha receivar shall be appliad fiest ta paymont of the costs of managemany ol the feoparty and calluetion of rants, Including, bt
not limited lo, rocoiver's foos, premlums on recelvor's honds and reasonablo atlorneys’ fees, and than o the sums socured by this
Morlgago. The rocaiver shall bo liablo to-account only for those rents acludlly rocolved.

20. Reieaso, Upon paymont ol all sums secured by this Morlgage, Londar shall reloase this Mertgage without charge lo Borrower,
Borrowar shall pay all casts of rocordalion, Il any, ‘

21. Walver of Homestead, Barrower haroby waives alf right of homestead exemplion i the Proporly undoer state or Fodoral taw,

29884098
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