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V _ -
THIS MORTGAGE (~Security Instrument™) is given on FEanuaRy xx 17th

9. gh:m STIZAZOF IS .. LARRY. 3, THONPSON.._AND_CAZORLYN Y, THOMPSON , 1S wire
>< — {"Borrower™). This Secority Insirement is given to

which is orgznized and cxisding
- under thetawsof .. L. ... CONNECTICUT 2nd whosc address is
L T T, L

QALLAS-TENAS--J5265
S Borroucroucs Lendr. th nnncapal sum of ... GIXF¥-EIGHT--THOUSAND _AND. 00/ D0

....... Pollars (US. 5. __.58:0H.00___.). This debi is cvidenced By Borrower™s aote
dated the samedatc as iius S/:u"'h {nstrument {“NotcT). which provides for monthly paymenis. with the Juil debi. if not
paid cartier. Cucand payable o7l .. _yARCH -t - 2046 This Security [astrument
secures to Lender: (a} the repayveiont of the dcbt ovidenced by the Note, with inicrest. and 2§l rencaals. extensions and
modifications: (D) the payment of ail s her sums. with interest, advanced uader paragrzph 7 1o protoct the secuenity of this
Secunity Instrument; and {c) the periora:ace of Borrower™s covenanis and agreements under this Sccurity Instrimens and
the Note. For this purposc. Borrower dses hereby morigage. grant and coavey 10 Lender 1he following described propenty

focatedin ......... County. [llinots:

(" Lender™)

LOT 3 {EXCEPT THE NORTH 5 FEEU 7HFR:0F] AND ALL OF LOT & AND THE NOATH 15 FEET
OF LOT 5, TOGETHER WITH THE EAST P FEET OF THE VYACATED ALLEY LYING WEST OF AND
ADJOINING SAIP LOT 3 (EXCEPT THE Fun7TH 5 FEET THEREZOF] ALL OF LO7T 4 AND THE
HORTH 15 FEET OF LGT 5 IN BLOCK § 1K STTONHD ADDITION 70 SHELDON HEIGHTS, A
SUBDIVISION IN THE WEST 1/2 OF THE ROATHUEST 1/2 GF SEC:IOH 21, TQERRSHIP a7
HORTH, RANGE 34, EAST OF THE THIRD PRAInTAFAL MERIDIAN, % ] cook COUNTY, TLLINGIS,

Syp8 25F/E

14420 S. LOWE AVE., CHICAGOD, I’ . 50528

-

X
- z
3
1€ 4]
PERAMANENT TAX NUMBER _25-21-102-027 _%OL 467 ()
L &
A ~ 7]
> NS &
~86~=078035
which has theaddress of ............ 414420.-S .- LOWE..AYE CHICAED
R [Sireet] iyl
Hlinois 8G528. (“Properiy Address™):
[Tio Coce}

ToGeETHER WITH all the improvemenis now or hereafter crected on the properiy. and all casemenis, rights,
appurtenances. rents. royalties. mineral. o1l and gas rights and profits. water rights 2nd siock and ali fixtures now or

hereafter a part of the property. All replacements and additions shbali also be covered by this Security Instrumcent. Allof the
foregoing is referred to in this Security Instrument as the “Propesty.™

HOoRROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is uneacumbered. except for encumbranccs of record

Borrower warrants and wili defend generally the title to the Property against 2i! claims and demands. subject o any
encumbrances of record.

TriS SECURITY INSTRUMENT combines uniform covenanis for national use and non-vniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

; ILLINOIS—singte Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
t ZX%5([2-AT)
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If Lender required mongage instrance as a condition of making the Joan sccured by this Secunty Instrumens,
Borrower shall pay the premiums required 1o maintain the insurance in effect vnial such time as the requirement for the
insurance 1erminaics in accordance with Borrower™s and Lender’s writicn 2greemcnt or applicable law.

8. Inspection. Lender or its agent may maks reasonabic entrics upon 2nd inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspociion.

9. Condemnation. The proceeds of any award or claim for damages. direct or consoquential, in connection with
any condemnation or other taking of any part of the Property. or for converance in Jicu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property. the proceeds shall be applicd to the sums socured by this Security
[nstrument. whether or not then due, with any excess paid to Borrower. In the cvent of 2 pardial 1aking of the Property.
untless Borrower and Lender otherwise agree in writing. the sams secured by this Secanity Iasiroment shall be reduced by
the amount of the proceeds muliiptied by the following fraciion: (2) the total amoun: of the sums socuned Immaodiaicly
before the taking. divided by (b5 the fair market valuce of the Propenty immadiaicly before the iaking. Any belance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offess to
make an award or settle a chaisn for damages, Borrower fails to respond to Lender within 30 days aficr the dzic the notice is
given. Lender is av.chonized 1o collect and apply the proceeds. at its option. qther 1o sestoration o7 repeir of the Propernty or
to the sums secvied by 1his Security Instrument, whether or oot then doc.

Unless Lende. wnd Borrower otherwise agree in wriling. any application of prooceds 1o principal shall not extend or
postpone the due date of *he monihly payments ceferred (o in paragraphs [ and 2 or change the amount of sach pavenents.

10. Borrower .ol Released; Fosrbearance By Leuder Not a Waiver.  Exiension of the time for paymeont or
modification of amorti 2 tivo of the sums sccured by this Secusity Instrument granted by Lender 10 2ny saccessor in
interest of Borrower shall nst « perate 1o release the Bability of the original Borrower or Borrewer's sucoessors in inlesesi.
Lender shall not be roquirea 7o ¢ immence proccodings JEAINSL A0Y SVCOCKSOT I interest o7 refuse to cxtend lime For
payment or otherwise modify amori ization of the sums secured by this Secarity Instroment by reason of 2ny demand made
by the original Borrower or Borraw o s successors in interest. Any forbaarance by Lender in exercising 2ny righi or ramedy
shall not be a waiver of or preciude the cxcercise of any night or romedy.

I1. Successors cad Assigns Bood) Joint and Several Liability; Co-sipners, The covenaniz zad agrecmeents of
this Security Instrument shall bind and beiiefit the successors and assigns of Lenider and Borrower., subject (o the provissoas
of paragraph 17. Borrower’s covenants and 3 reer ients shall be joint and scveral. Any Borrower who co-signs this Sexunty
Instrument bui does not execule the Note: (a) is e~signing this Secunity Instrument enly o monigage. grant and convey
that Borrower™s interest in the Property under i c ir ins of this Socurity Instrament: (b) ts not persenaliv obfigatad to pay
the sums secured by this Security Instrument: and /c) 2grees that Lender and any other Bormower may agree to extend.
modify, forbear or make 2ny accommodations with sépard to the terms of this Sccurity Instrument or the Noie withon?
that Borrewer's consent.

12. Loan Charges. If the loan secured by this Sccrinity Instrument is subject so a faw which seis maximam loxn
charges. and that law is finally interpreted so that ihe inlerost or other loan charpes collecied or o be coliectad in
connection with the loan exceed the permitiod limis, then: (1) 2ny such lcan charge shall be reduced by the amoen:
necessary o redice the charge to the permiized limil; and (b) any ~ams already collected from Bormower which escooded
permitted limits will be refunded 10 Borrower. Leader may choous o make this rcfund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. Ifa refund rid oo prindipal. the reduction will e ireated as a2
partial prepayment without any prepavinent charge under the Note

13. Legislation Affecting Lender’s Rights. If coacimcal or_c aration of appiicable laws fas the offect of
rendcering any provision of the Note or this Security Instrament unenforoceble 2 (conding 10 i1s terms, Lender, at iis opiion.
may require immadiaic payment in full of all smms secured by this Secerity ‘nstiroracni and may invoke 2ny remedics
permitted by paragraph 19. If Lender exercises chis option. Lender shall tzke the si7p- cpecifiad in the second paragraph of
paragraph i7.

13. Notices. Any notice to Borrower provided for in this Security Iasimameni 252”1 be given by delivening it or by
mailing it by first class mail unless apphicabie law requires use of another meahod. The novice shall be dinocted (o the
Property Address or any other address Borrower designaies by notice 1o Lender. Any notice oo Leader shalf be given by
first class maii to Lender’s address stated herein or 2oy other address Lender designaies by nuti i 1o Borrower. Any nolice
provided for in this Security Enstrument shall e decmed 1o have been given 1o Borrower or Lender whon given as provided
in this parsgraph.

15. Governing Law; Severability, This Security Instrument shall be govarned by federal 12y 27« the [aw of the
jurisdiction in which the Property is located. {n the event that any provision or clause of this Secunity (rsirument or the
Noic conflicis with applicable law. such conflict shail not affect other provisions of this Secunty Insiruaeal or the Naic
which can be given effect without the conflicting provision. To this cnd the pronisions of this Secuniy instiaraent 2nd the
Note arcdeclared to be severable

16. Borrower’s Copy. Borrower shafi be given one canformad copy of the Note and of this Sccurity Instrumeat.

17. Transfer of the Property or a Beneficizl Interest in Borrower.  If all or 2ny past of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransierred and Borrower is not 2 nxtaral
person) without Lender’s prior written consent. Lender may. 3t its option, require immediate paymenat in fall of all sums.
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal Iaw as of the date of this Secunty Instrement. .

If Lender exercises this option, Lender shail give Borrower notice of 2oceicration. The notice shall provide a penod
of not less than 30 days from the date the notice is defivered or mailed within which Borrower musi pay all sems secured by
this Security Instrument, If Borrower fails to pay these sums prior to the cxpiraiion of this period, Leader may inveke any
remedies permiticd by 1his Security Instrument without fusther notioe or demand on Borrowes.

15. Berrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carfier of: (2) 5 days {or such other period as
applicable law may specify for ranstatement) before saic of the Propenty pursuant 1o any power of sale contained in this
Sccurity Instrument; or (b) eniry of a judgment enforcing this Security InstrumenL Those coaditions are that Borrower:
(a) pays Lender all sums which then would be duc under Lhis Security lastrument and the Note had o acceleration
occurred; (b) cures any default of any other covenanis or agreaments; (c) pays all expenses incurred in enforcing this
Sccurity Instrument. including, but not imited 10, reasonablc attorneys® fecs; and {d) 1akss such action as Lender may
reasonably require to assure thai the lien of this Security Instrument, Lender’s rghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement by
Borrower, chis Security instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shail not apply in the case of accelerztion under paragraphs 13 or 17.
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