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NORWEST MORTGAGE $09-15-5236&
MORTGAGE

THES MORTGAGE (**Sccurity Instroment™ ) is given oh ... FEBRUARY 25 s
1966, The monragor is... JEAN NERBO, A SPINSTER e
......................................................... " Bomower ™). This Secunty Iasrenenl is given fo L
e BORNES T MORTGAGE Tl - . which is orgamized and exissing
pnder the laws of THE STATE O/ ANSESOTA .. _and nhose address 15 3531 HALPOND AVENUE
..B:0. BOX 780 WATERLOO - IOWA 507054 ... ... j
Bommuwer owes Lendet the principal suin of TIFTY-THREE THOUSAND TOLR
Dollars (U.S. 5.33, 500,00 -—7———-~=_ R T T TI I T T T TITTIT ». This dehi is cvdenced by Bontower s nale
Aated the same date as this Sccurly Instrumem {*2iSele™™ ). which panades thlv paxancnis. with the full debs. if oot
paid carlier, duc and payabic on ............. MARCH 1., %;ccl?%fm ................ . This Secuzity Iastrument

Soic. wadh interest. and 213 rencwals. exicosions and

secures to Lender: (2) the repayment of the debt evddipied by the N
maodifications: (b) the payment of all other sums. with/miciost. advanced onder parzgraph 7 io protact the secority of this

Security Enstrument: and (¢} the porformance of Bogfoaes™s Covenants and 2grcements ander ihis Scouniiy instmumen? amd

the Note. For this purpose, Berroner docs hereby morigape, grant and canver v Lender the follonang desanbed perpenty
......................... oo County, Wlinees:

FOCAICU Ml oot icmm e eI el e

THE NORTH 26 FEET OF THE SOUTH 75.3. 1 F:
(AS MEASURED AT THE WEST LINE OF THE FOLLUWING DESCRISZD PROPERTY AXD
AT RIGHT AKGLES THERETO): THAT PART NORTH €F THE NDRTH LINE OF BALLARD-
172 OF SECTION 15, TOWNSEIP

ROAD OF THE EAST 31.71 CHAINS OF THE S0UTH I
RANGE i2, EAST OF THE THIRD PRINCIPAL MZRIDIAN DESCRIBED AS

41 KORTH,

FOLLOWS: BEGINNING AT THE POINT OF INTERSECTION OF [HE CEXTERLIXE OF SALLARD
ROAD WITH THE WEST LINE OF SAID EAST 31.71 CHAINS; THINCE EAST ALONG

SAID CEXTERLINE A DISTANCE OF 10%.0 FTEET:; THENCE NORTH CaNALLlEl WiITH

THE WESTLINE OF SAID ZAST 31.71 CHEAINS A DISTANCE OF £20°.97 TEET,

THENCE WEST PARALLFEL WITH THE CENTERLINE OF BALLARD ROAU A DISTANCE

OF 10L.0 FEET TO THE WESTLINE OF SAID EAST 3i.71 CHAINS; TIENCE SOUTH

ALOKG SAID WESTLIKE A DISTANCE OF 419.07 FEET TO THE PLACE 07 3IGINKENG,

IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 09-13-400-009 7’}/

THIS IS A PURCHASE MONEY MORTGAGE.

~86-0780

............ (= Propenty Address™

HNhos ... RWU
Zo Cocn)

ToGETHER WiTH all the improvements mow or hereafier erected on the propenty. and 2l cawemonis, reghis,
appurtenances, rents. toyalties. mineral. oil and gas righis and prefins. waier ighis 2nd stock and 2 axiered aoa o
hereafter a pan of the propenty. All replacements and additions <hall 2l he Soversd by this Scrunny Inrument. AR of the
forcgoiny is referred 10 in this Security Instrument as the “"Propesty 7

BORROWER COVENANTS thal Borrower is lawfuliy scised of the outzie hereby comverad =nd hes the nghe e
mortgage, srant and convey the Propeny and that the Propenty i« upeacembered. except for encumbrances of recond.
Bormmower warrants and will defend generally the title w0 the Propenty againd zil claims and demands. sublect o any
encumbrances of recond.

THIS SECURITY [NSTRUMENT combincs waiform <covenanis for mations] wse and noz-uaiferm cevenzmis with
limited varintions by jurisdiction 1o constituie o uniform scourity instneneat Sovenng feal propesiy.

ILLINOIS—Smaie Famity—-FNMA FHLMC UNIFORM INSTRUMENT Form 3013 1283
NMFL #0355 {R 06.84)
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If Lender reguired morigage insurance as a condition of making the lozn secured by this Security Insirument,
Borrower shall pay the premivms required 1o maintain the insurance in efifect until such time as the requiremen: for the
insurance ierminates in accordance with Borrower’s and Lender™s written agreemeni or apphc:mlc aw. -

8. Inspection. [ender or iis agent may make reasonable eatries vpon and inspections of the Propeﬂ} Lender
shall give Borrower notice a1 the time of or prior 1o an inspection specifyving ressonable cause for the inspection.

9. Condemnation. The procecds of any award 6r claim for damages. direct or consequential. in conncction with

any condemnation or other 1taking of anv pan of the Properiv. or for conveyance in lice of condemnation. are hereby
assigned and shall be p:nd 10 Lender. :

In the cvant of a total taking of the Property. the procezds shall be applied 10 the sums secured by 1his Secemiy
Instrument. whether or not then due, with any excess paid 10 Borrower. In the cvens of 2 parsiz! iaking of the Properiy.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the o1l amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Properiy immediaiely Defore she taking. Any halance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. afier notice by Lender to Borrower 1hat ihe condemaar ofiers to
make an award or sottle a claim for damages. Borrower fails to respond 1o Leader within 30 days after the date the noticeis
given. Leader is dothorized to collect and apply the proceeds. a1 i1s option. cither 1o recioraiten o repair of the Prepeniy or
10 the sums secured bl shix Secunity Instrumeni. whether or not then due

Unless Lenderand Borrower otherwise agree in wrifing, any :ip;:hc;ji::‘-:l of procecds 10 principai shall aoi extead or
posipone the due date of i monthhy paymenis referred 1o in paragrephs T and 2 or chaape the 'rnoum of such pasments.

10. Borrower Mot Released: Forbearance By Lcnder Not a Waiver. Eutzmdon of the time for posmeal or
modification of amertizaticn of the sums secured by this Sceunity Instrument granted by I.c::dc. T 2Ry SVCSTRNQT i
interest of Borrower shall not v a2 1o reicase the hability of the ariginal Borrower or Borrowes s susoosssns a inleress.
fender shall not he rcqu:rcd 1o/edmmence proceedings apains any SUCCESSOr i Inlcrest oF siuse o aaicnd ime for
payment or otherwise modify amor ri2ation of the sums secured by this Secuniny Insirument by season of any demsnd made
b the original Borrowor or Borrower™s nuccessors i interest. Any forbezrznoe by Lender in exercising any rizhi o semedy
shail not bea waiver of or preclude the enrrcine of any righ: or remedy.

11. Successors and Assigns Bouord; Joint and Several Liability: Co-sipners.  The covemanis and agreemienis of
this Securitn Insirument skall bind ard benefi) thy successors and asdpns of Londer 2nd Borrowen subject 1o the provisoms
of paragruph 17. Borrower™ s covenants and 2preements shall be join: and <ever2l Any Borrower who co-signs thic Secunin
[astrument but does not execute the Noie: {2} 31 co -signing this Secumiy Insirament oniy 10 moerieefe grant and convey
that Borrower’s interest in the Properiy under the tirzns of this Securniny Insimument: () i ot p:-s.onwliv oblizared 10 pay
the sums secured by this Security Instrument: and €<y “prees thar Lender and 20y orher Bossesves may apree *o exlend.
maodify. forbear or make any accommodations with rerard 1o the torms of 1his Secunty [asirement o the Note wathom
that Bormower's conseni.

12. loan Charges. i the koan secured by 1his Sqverity Insiremens 16 sabject o 2 Iaw which scts maximem lean
charges. and thai lzw 16 Gnally interpreied <o thai the inierast of oiher iozn charpes <ollesiad or 10 be coliccied i
connevtion with the Inan excesd the permiited Imais, then: (o) a3 wwech Inen charge <hall be redooed by iR zowoent
necessary 10 reduce the charge to the permitted Iimit: and (b any wlms alreada colizcted from boarronver which cveesded
r«:rnn:cd iimits will be sefunded 10 Borrower. Lender may choose’toinake this sefund By seduciag the pringral oned
under the Nete or by making 2 direct payment o Borrower. i a refund radaces princpal. the reducion willbeireriad =n 2
rariul arepayvment sithout any prepayvmeni charpe under the Note.

13. [.egzisiation Affecting [ender’s Rights. if coaciiment or €x
sring any provision of the Note or this Securizy Instrument saenforcea
roguire ‘immediate ravmeni in full of 21 sums secured by this S:'-:.

renon of rpplicable Izas has the =Fec
aooerAing 1o it sernes. Lender 23 2ic oploea,
anvirmmen? 2ud may -rw‘u: xnw semacedics

"
"
by}
TA

Ei

permnrted by p»'::.mph 19, If Lender exercises this option. Lender chali 1ake the a? e snecsfied in the wecond perzeraph of
-;.z:'.:_:.';:ph i

it ,\'olices. Any notice to Borrower providod for in this Secunty insirsment i=iioe phen b a:::-s -:1: 2z
-na:'img it by firsi class :nail unless applicabie law requires use of 2nother merthod. The aoiice shali e & i
vperty Address or any other address Borrowor desipnates by notice 3o Lender. Aay ootie: o Loader &b:!: 1-: en by
rt class mratl to Lender™s address slatzd Beramn or any oiher addross Lender desapnates by noticr 1o Hocren e Any petice
ronaded for in this Secnrisy Invrumens shall be deemied 1o have heen ghven o Borroner or Lendor 20005 gnven 2x promadad
n this parapraph.
IS, (‘-nvernin;. f.aw: Severabi This Securiiy Insrument shall he gonerered 2y foderal iva 2d 1he Law of she
jurisdiciion in which the Property is tocated. In the event that any provision of clawse of this Scopny Tas romment or the
Note conthicts wath appl:cab:: law, such conflict shall not 2afcct other prenisioss of this Seowmiiy Insgrwaeist or the Noliz
which can be given effect withoui the confiicting prosisien. To this end the provisdons of this Secuniy Instssment aad 12
Note are deciared {0 e severable

16. Borrower’s Copy. Borroucr shail be riven onc sonformed copy of the Nt 2nd oF 123 Seoprhiy Insirument-

17. Transfer of the Property or a Bench cial [nterest in Borrnwtr. 23 or =ny pary of the Propesty or any
interest in i is s0ld or tramsferred {or if a benefcial interast :n Borron or i5 aold or irxnderrad and Borsemer s i 2 materal
persent without Lender™s prior writlen conseni. Leader mayr, at 3ts oplaon. :cqu::c smmedaie -wzn-sc-:a i fwil of 23 sums
«ecured by this Sccurity Instrument. Heweover, this oplion shall not be everetecd by Lender of cxeroise o produieiad by
federal law as of the date of this Security Instrument.

if Lender exercises this oftion. Lender shali cive Horromer zotice of acacleration. The nonce vhall proasde g'-:fiﬂi
of net less than 30 davs from the date the nonice s delivered ar mailed mithin whick Borreaor mue pev ail summowesursd b
this Security Insirument. If Borrower fails to pay these sums grior 1o the expiraiion of this peod. Lender mzy imoke 2ny
remedies permitted by this Security Instrument anthout further netice or Zemznd on Bosremer.

18. Borrower's Right to Reinstate.  If Borromer msels cortain eomdhitions, Borrewer shall have the nighs to fize
enforcement of this Security Insirument discontimeed 2f any tfime pres io the carber of: 423 ¥ days oo cuch other pennd 2
appiicable law may specify for reinstatement) before sale of the Property pumsusnt 1o any poacr of seie contzsnad 1w this
Securmy [ndiroment: or (b) entry of a Judtzmm. cniorcing This Securty l-z, rumment. Thowe conditions a2c that Bosrowes:
¢1) pavs Lender ali sums which then woueld be duc under this Sccurity Iasir=ment 2nd the Note 52d mo acoclorzinon
occurred: (b} cures any defaull of any other cmenznls o aproemenis: 10 pars 23 2xpenses incusred in enforsing this
Security [nurument. incleding. but mot Yimited 1o, reawenable aitercers” foos: and €1 12kes sach aciien a~ Lendes may
reascnably require io assure that the hien of this Securiy Instrument. Lender™s nighic in the Propeniy and Borrower's

[
T
’)
‘; .
fn
e v
Gr

)

- -

4.3

obligation o pay the sums secured by this Sccunry Instrument shal! continve a':.,han:cd Upon ranstatemenl by
Borsowcer, this Sceanty instrament and the oblipalions <ecured hereby shall romamn folly eBective as if no acocleration had
occursad. Howeser, this nght 1o remnstate shail net applh in the case of acseloraton vnder marzgiaphs 1o 7.
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ADJUSTABLE RATE U N O F F | C | AI_ C‘i; "p9-15-5236+

LOAN RIDER

NOTICE: The Security Instrument secures 2 Nole which coalains a provision allowiag for changes io the interest rate. Increaces
1n the ialerest rate will result in kigher payments. Decreases in the inlecest rate will result in lower payments,

This Rider is made this _FIRST day of __TEBRUARY L1985 | andisincorporated into and shall be deemed
to amend and supplemzeat the Mortgage, Deed of Trust, or Deed to sovure Debl {the ‘Secunt} lastrument”) of the same date given by
the undessigned (the “Borrower™) to secure Borower’s Note Lo NORNEST » INC,

(the “Lender™) of the same date {the “Note™) and covering the property described ia the Security Instrument and located at
9002 ABBEY LANE 19, DES PLAINES, TLLINQIS 40015

Froseriy Address

MODIFICATIONS. in addition to the covenants and agrevmicats made in the Secudily Instrument, Domower and Leader further
covenant and apres a5 'pllows:

A, [aterest Rate and MOnt'ly Payment Changes
The Note has an “Initid Irscest Hate™of _9.00 < The Xote interest rate fa2y be increased or decressed on the L LRIT
12th

day of the month beginninz ca MARCH 1 .1987 and on that day of the moath ezery

month(s) thereafter,
Changes iz the interest rate are so~crned by changes in an iaterest rate index calied the “ladex™. The Index is the: [Check one

box to indicate Index. ]

(11 Xj* The weekly average yield on Unitod Statss Tressury secusitios 28iusted 1o a constant metusity of one vear, 25 made zvail-
able by the Federa] Reserve Board,
6.G0

in no event over the full term of the Note /+il) the interest rate be increased EERREXEY more than . pricentaze
points { ___ 6.00%) from the imitia) Rate v luterest.
2.625 percentage

Before each Change Date the Note Holder will calcuizi the new interest rate by 2dding
points { _2.623 %) to the Current Index. Howuver, the rate of inlerest that is roquired 1o be pzid ka3l never be in-

ereased or decreased on any single Change Nate by moretpzn ___ 2.00 percentage poiats { — 2:00 %) from the
rate of interest currently being paid.

{2} _* Other:

L -

If the Interest rate changes, the amount of Borower's monthly pavmesnts will change 25 proxided in the Note. [ncreases in the
interest rate will result in higher paymeats. Decreasts in the interest rate will rascdt in lowe: p2ymeats.

8. Loan Changes
It could be that the josn secured by the Securnity Instrement i sebiect 1o a law which sets maximmn lezr Cherges 2nd that law iy

interpreted 5o that the interest orother joan charges collected or 10 be coliected inconnection with thewv.. would exceed permitted
limyits, £f this ic the case, then: (A) any sach Joan charges shail be reduced by the amoual secessary to redvcrthe chaspe 1o the per-
mitted Hmit; and {B) any sums alzeady collected from Borrower which cxceeded permilted limils will be re=27:4 to Bomrowe:,
Lender may choote to make this refuad by redocing the principal owed under the Note or by making a direct payment lo Borrowe:,

C. Prior Lieas
If Lender delermines that a1l or any part of the sums secured by thic Security [nstiomeat are sublect Lo a kien which !us Priooty

over thir Security Instrumen?, Lender may send Borrower A notice identifying that Hen, Borrower shall promapily act =ith regard
0 that Lien 25 provided in paragraph 4 of the Security Fastrument or shall prempily secure an agreement in 2 form natisfaziory to

Lender tubordinating that Ben to this Security iasirament.

D. Traasfer of the Property
If there is a transfer of the Propesty subiect 10 paragraph 17 of the Security imsirument, Leader may require (1} a3 incsease i the

crent Note interest rate, or {2) a2 iccrease in (or re:zoral of) the Hmit oa the amooat of any one intesest rele change (if there
is & limith, or (3) a change in the Base Index fipare, or 2l of these, 2¢ a concition of Lender's waising the option to sccelesate

provided in paragraph 17, /7 )
L fe. ! /z-.z Lo {Seaht

C808L098

By signing this, Borrower agrees (o all of tie aboa e,
. JEAY NERBO, Al\sPinsTER = Retrower
*1f more 12un goc bo is chrcked or I no bos i cheehrd,
w0 Lender and Borrower €0 not otheruise KErer in wriing, ; (Seald
= Banwwr:

the 8t lades samed will apply.

FORss 2285 A
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