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MORTGAGE

THIS MORTGAGE (“Sscuiity Iastrument™) is givenon FESRUARY 20,
19.86 _ Themorigagoris .. GILBERT 7. GWILLIAM TT1I AKD PHYLLIS GANSIR, HUSSAND AND WISE .
(Borrowe:r™). This Secunty Iasinument is giveato
e SEOR TS TRUST & SAVINGS BANK which is orzanized 2nd exisling
under the laws ¢r o ILLINOLIS 2nd whose 2ddress is

LLOO OLXTON STREET. SKOXIE. ILLINOLS.. 50076 (Lznder™).

Borrower owes Leadrriie princpalsum of SEVENTY ONE_THOUSAND AND QQf)00 ------v------co——a---
“““““““““ rmmmm===== _ Dolars (U.S. £.21.000.00 ) Thisdsdris evideaced by Bormewe:r's aoic
dated the same dare asilic Sorurity fnstrument {~Note™) which providss for monthiy payments. with the full ded. if not
paid earlier. due and payabl=cit MARCH L. 2016 This Security Insisemment

secures 10 Lender: () the repayriza: of the debt evidenced by the Note, with interest. 208 2 reacnais. cxiensions and
modifications: (b} the pavmear (F 74l other sums. with interest. advanced under parapraph 7 10 proiest the secusnity of this
Security Insirument: 2nd {c) the s rformance of Borrower™s covenants and agreements uader this Secnsity Instrument 2nd
the Note. For this purpose. Borrowsr 4o¢s hereby morigage. grant and convey 0 Lender the foitowing dascnibed propenty
{ocated in c County. IBnois:

LOT 29 AND LOT 28 (EXCEPT THE SUUTH 15 FEET THEREZOF) IN 3LOCK 3 iIX
DEMPSTER-CRAWFORD MANOR, A SUBDIVISION OF THAT PART OF THE NORTHWEST

1/4 OF SECTION 23, TOWNSHIP 41 KORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN LYING WESTERLY OF EAST PRAI(IE ROAD (EXCEPT THE SOUTH 17-1/2
CHAINS THEREOF) ACCORDING TO THE PLAY.RECORDED AS DOCUMENT NO.S025818,

iN COOX COURTY, ILLINOIS.

. PROPERTY ADDRESS: 8714 HAMLIN AVENUE, SXOSLT) IL 60076
P.I.N. 10-23-103-05&1 %‘\N et

6££8.098

IStreer) iGly3
filinots 60076 ("Property Address™)
iZz Cocel

; TOGETHER WITH all the improvements now or hercafier creciod en the property. and 2l casemenis. nighis.
appurienances. reats, royalnes. minesal, oii and gas righis and profiis. water mghis and stock and ali Sxiures now or
hereafier 2 part of the property. All replacements and additions shall 21s0 be covered by this Securiy Instrument. Allofihe
foregoingis referred to in this Security Instrument as the " Propeniy.™

BORROWER COVENANTS that Borrower is lawfuily seised of The estate hereby convered and has the righi o
mortgage, grant and convey the Property and that the Propeny is unencumbered, cxcept for encembrances of record.
Borrower warrants and will defend generally the ritde io the Property against all <lzims and demands. subject (o any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform cevenanis ior nationzi use 2nd nonr-uniform covenamss with
limited variations by jurisdiction to consiituic 2 eniiorm secUnity Insisument coverning re2l property.

JILLINOIS —Single  Family—FNMAJFHLMC UNIFGRM SNSTRUMENT Form 3014 12783
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UNiForM COVENANTS.  Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymeni 2nd laic charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 1o 2 written waiver by Lcnder. Borrower shail pay
to Lender on the day monthiy pavments arc duc under the Note, until the Note is paid in fuil, a sum (**Funds™) equal 10
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrumeni: (b) vearly
leaschold payments or ground rents on the Propeny, i any; (c) wearly haurd insurance premiums: and (d) yvearly
mortgage insurance prcmnums, if any., Thsc items are called “‘escrow items.™ Lender may estimate the Funds due on the
basis of current data and (€asondblé estihrdtes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge. for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
skall give to Borrower., without charge, 2n annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums sccured by
this Security Instrument. .

If the amount of thc Funds held by Lender, together wuh the feture monthly payments of Funds pavable prior 10
the due dates of the cscrow ilems, shall exceed the amount required 10 pay the escrow items when due. the excess shall be,
at Borrewer's op7ion. cither prompily repaid to Borrower or credited 10 Borrower on monthly paymenis of Funds. If the
amount of the Funds }.2ld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
a2mount necessary 1o MLk up the deficiency in one or more payments as required by Lender.

Upon payment i~ {7:11 of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower
any Funds held by Lend<r. ¥, under paragraph 19 the Propen\' is sold or acquired by Lender, Lender shali apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
apphication as 2 credit against b $:ms secured by this Security Instrument.

3. Application of Pavmeuts. Uniess apphmble law provides oiherwise. all payments received by Lender under
paragraphs | and 2 shall be applied - Girst, to late charges due under the Note; second. 10 prepayment charges due undet the
Note; third, to amounts payable under r.smgraph 2; fourth, to interest due: and last. 10 principal due.

4. Charges; Liens.  Borrowet s5a'l pay al! 1axes, assessments, charges, fines and impositions atiributable to the-
Propenty which may attain priority over thic Security Instrument, and leasehold paymenls or ground rents, if anw.
Borrower shall pay these obligations in the ' ann:r provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly 10 the person oweo navment. Borrower shall promptly furnish to Lender all notices of amounts -
10 be paid under this paragraph. If Borrower mitkes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments:

Borrower shall prompily discharge any tien wn’ch has priority over this Security 1 nstrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acccpldble 13 Léndes; {b} contests in good
faith the licn by. or defends against enforcement of the Her in, legal proceedings which'in the Lender’s opinion operaie 10
prevent the enforcement of the lien or forfeiture of any pait of the Property: or {c} secures from 1he holder of the lien an,
agresment saus!'actory to Lender subordinating the lien to thi Se rurity Instrument. Jf Lender determines that any part ol
the Property is subject to a Hen which may attain priority over ihis Sccumy Instirument. Lender may give Borrower a
notice identif¥ing the lien. Borrower shall satisfy the lien or take vric iy more of the actions set forth above within 10 davs
of thc giving of notice.

. 5. Hazard Insurance. Borrower shaill keep the xmprovemcnt LW cxlsxmz or hereafier emctcd on the PrOpcnv
msured agams: {oss by fire, hazards inciuded withinthe term “extended coverage " and any other hazards for which Lender
r:qulrs insurance. This insarance shall be maintained in the amounts anf” foi; the periods that Lender reqguires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10'Lender’s approval w hu:h shall not be
unr&sonablv withheld.

J<All insurance policies and renewals shall be acceptable 10 Lender and shali'inclnde a standard mortgage clause.
l.ender shall have the right 10 kold the policies and renewals. if Lender requires, Bearoiver shall promptly give to Lender
all receipes of paid premiums and renewzl notices. In the event of Joss, Borrower shall g ve prompi notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompt!v by Borrower.

Uniess Lender and Borrower otherwise agrec in writing. insurance proceeds shall be .applwi 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securit’ is nol lessened. If 1he
restoration or repair is not ecconomically feasible or Lender's security would be lessened. the husu (e proceceds shall be

- applied to the sums secured by this Security Instrument, whether or not then due, with any excess p.nd 10 Borrower. 1f

*Borrawer abandons the Property, or does nol answer within 30 days a notice from Lender that the fassrance carrier has
“offered to seitle a clalm. then Lender may collect the insurance proceeds. Lender may use the proceeds 10 r2pair or restore
“.the Propeny or 10 pay sums secured by this Security Instruinent, whether or not then due. The 30-day >¢r.od will begin
* when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the rnomhly paymems referred 10 in paragrdphs 1 and 2 orchangc the amoumt of the pavmenis. If
vnder paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuhing
from damage to the Propcrty prior to the acqu:smou shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy., damage or substantiaily
change the Property. allow the Propcrty 10 deteriorate or commit waste. If this Security Instrument is ca a leasehold,
Borrower shall comply with the pm\'ls:ons of thé lease, and if Borrower acquires fee title to the Property, the leascholdand
fee title shall not micrge unless Lender 2 agres to the merger in writing.

7. Protection of Lender’s nghts in the Propertyy Mortgage Insurance. If Borrower fails 10 perform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significanily aifect
Lender’s rights in the Property. (such as a proceeding, in; banl.ruptcy .probale, for condemnation or 10 “enforce laws or
regulanons). then Lender may do and pay for whatever is necessary 1o protect lhc value of the Propcn\ and Lender's rights
in the Property. Lender's actions may include ‘paying any sums secored by a Tien which has priority over this Security
Instrument, appearing in cour, paving reasonable attorneys® fees and entering on the Property 1o make repairs. Although
Lender may take action underthis paragraph 7, Lender does not haveodoso.

Any amounts disbursed by Lender under this'paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear interest from -
the date of disbursement at 1the Note rate and shall be payable. with interest. upon notice from Lender to Dorrower

requesiing payment.
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if Lender required mortzage insurance as a condition of making the Joan sccured br this Sccusniiy Instrument.
Borrower shall pay the premiams fequired to maintain the insurance in cfficct until such tims as the regoirement for the
insurance jerminates in accordance with Borrower’s and Lender's walica acrcement or 2pplicable baw.

8. Iaspection. Lender or its agenl mary make reasonable eatrics upon and inspections of the Properiv. Lender
shall give Borrower notice at 1he timc of or prior to an inspection specifFing reasonabic cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damazes. disect or conseguential. in connection with
any condemnaiion or other taking of any part of the Properiy, or for comerance in ficu of condemnation. ass herchy
assigncd and shall be paid 10 Leader.

In ihe 2vent of a total taking of the Propenty, the proceeds shall be appiied 20 the snms secored by this Seconiy
Instrument. whether or aot then duc. with any cxcess paid (o Borrower. In thic event of a partial isking of the Propesiy.
uriess Borrower and Lender otherwise agree in whiting. 1Bc Sums scoured by thas Seoomty instrument shall be redoced &r
the amounni of the procesds muhiplicd by the following fraciion: {a) the iotal amount of the soms secured immediately
before the taking. divided by (b} the fair market vaiue of the Property immediateiy before the taking. Any balance skall be
p2id to Borrower.

if the Property is abandoned by orrower, or if, afier notice by Lender 1o Borromer that the condemmor offers io
make an awa { o0 setitie a claim for damages. Boarrower f2ils 10 cespond 1o Leader witisn 30 days after the date the notice &S
given. Lenderis anthonized 1o collect and 2pply the proceads, 21 3ts option, diker i0 resiorztion or repair of she Proposir oo
to the sums secvied Ty this Secunity Iasimmeni, whether or not then daz

Uniess Lerider 2ad Bormower otherwise 2zoee in writing., 2ayv applicaticanf { procecds 10 principal shall not exiend or
postpene the due dats of the monthlr parments :ci'cr:ai iown p:':sz‘a'ahs 1 and 2 or chaage ithe amoent of such paymonis.

10. Borrower lvic Qeleased: Forbearance By Leader Not a Waiver.  Extension of the Gme for parment or
modification of amortizativr of the sums secored by 1his Seonhiy tastromen? craniad br Lender 1o 2ay svocsssor in
interest of Borrower shail ot 7 ~rate 10 seicase the fiabilily of 1he orzpinal Borrorer or Bornoaer™s SUCOCKSOrS 15 INICICsi.
Lender shall not be reguirec. iv) cwnmence procsedings 2ains] 2ay SUCOCHENT 17 Inserest oF sefuse {0 exicnd time for
parment or orheraise modify cuaortization of:hc sans secured by this Seconry Inssoment &y fexsoa of anr Gemand made
by the orizina] Borsoweror Borrow £'s surcessars in interest. Any forbearznse by Lender tn exorcising any L5 o remcdy
shall sot be a waiver of or preciude sic ererciseof any righi or remedy.

1I. Snccessors and Assigns Dound- J~int and Sevcral Liability; Co-sizoers,  The covenzals and azreements of
this Seconty {nsiromeni shali 5ind and ber =8 (he successors and mz..soz’imd--and Bogrowesr, subrc: 1o ihe prosTsions.
of paragraph 17. Borrower's covenanis and cgooanents shail be join: and sevessl Any Borreser who co-sapns this Secusdiy
Instrument bat docs Act cxecrie the Noic (2] is so-signing this Sccumiiy {=s1umeni eaiy o mosigacs. grant and coaver
that Borrower's interest in the Properiy uader th: te 5s of this Seonrity fxssrumeni: (B) is mot persomaliv obfizaicd fo par
the sums secured by this Security insirumeni: and 0t ~zrees that Lender and ant olher Borrower mar 2070 10 extend,
modify, forbear or make any accomunodanons with ¢ 2gard 16 1the 1ermns of 1his Sccunty Instrument o ihe Nels withowe:
that Borrower's conseat.

12, Loan Charpes. if the Ican secured by this Seocunry insimrseni 15 subiert 10 2 fz »hich seis smaximmum fean
charges. and that law 1s Sxally interpreisd so 1hat the wmiire't or other Joan charpes collerisd ar 10 b2 codleried in
connection with the loan exceed the permitied fimiis. then: @2 207 such leen charpe shall bz reducsd by the amonns
necessary o reduce the charge 1o the permitied funs: and () any Sy ias alreadyr vollecied fzan Borrower which exceedad
permitied fimits will be refunded io Borrower. Lender may vhoose 15 siake t3as soipad oy redogag the principal owed
under the Noie or by making adirect pavmem o Boriower. {2 refond voJoces prinapel. the redociion stil briscased 2s 2
partia] prepayment without any pregarment charpeunder the Noic

i3. Legislation Affectiag Lender’s Righis. I cpactmen! or expahom of appliceble faws has the «fect of
r:nd'ring any provision of ihe Noie or this Secnrity Instromen! enenforccabi: according 10 its 1erms, Lender, 21 15 optice.
may reguire immediale payoient in foll of 231 sums scoored by this Sccamiy 1 omesl and may inveke 2y remedies
permitied by paragraph 19. If Lender exercases 1his option. Lender shaii sake the s 3 soecifiad in the second parepraph of
paragraph 17,

I3, Notices. Any antice 1o Borrower provided for in this Secprily inslramenr'siaitoe given by delivering 1 o7 by
mailing it by first class mail unless apphicable law reguires uss of another mahod. Tiie oice shall be direricd 10 ke
Propzniy Address or any ciher address Boirower desipnaics TF notics i Lender. Any noiic: 10 Lender shali e civen by
first class muai to Lendes™s address siated herein or any other adéress Lender desiznales by notics 1o Nerrowes. Any nolics
provided for in this Security {nsiroment shall be decmicd 10 Rave been oiven to Borrower o Lend s wlicn given as proaided
in this pacagraph

15. Gorverning Law; Severability. This Secusity instrument shall be governed by federal las 2ad she faw of the
jurisdiction in which the Property is locaicd. In the event that 2ov provision or ciause of 3h3s Securisy fast emeng o the
Nete conflicts with applicable law. such conflict siall not affect other provisions of 1his Securiir Instaunici? o7 the Note
which can be given effect withou: the conflicliag provision. To 1his end 1hie provisions of this Secusiiy Insironent and the
Note aredeciared to be severable

16. Borrower’s Copy. Borrower shall be given ons confermed copy of the Nowe 2nd of this Secusiiy lnstommeng.

17. Transicr of the Property or a Beacficial Intercest in Borrower. i 2ll o7 2=y part of the Pmpeﬂ'r o any
interes: 1n 3t is sodd or transierred (or i 2 benefical intores! 3a Borrower is soid or isansferved 2nd Bocrower is 2ot 2 aziurzl
person) without Lender’s prior written consent. Lender smaz, 32 its oplion. regmire imscdiaie perarent in full of alf sums
secured by this Security instrument. However, this oplion s3all oot be exesiised Ly Lender of cxercise is profibacd by
federal law as of the date of this Sccusity [asiremeni.

If Lender exercises this opiion. Lender snali give Borrower notice 68 accricraiion. The notize sheill provids a period
of not Jess than 30 days from the dare the aetice is deiivered or mailed natdis which Bosrower mu pay all sems secured by
this Security instrument. 17 Borrower fails 1o pay these sams prior 1o i cxpiration of this period. Leader may imveke 2ny
remedies permiited by tkis Security Instrument withous further notice or demand on Dorsones.

I3. Borrower's Rizht to Reinstate.  If Borrower mects ceriain conditions. Borrower s.haii have the righi 10 have
enforcement of shis Security Instrument discontinued a1 aay lime prior 1o the carlizr of: (2) S dars {nr sech other pesiod s
applicable law may speciiy for ranstaisment) befare s2ie of the Properiz poissani ie any powes of sale contained ia this
Security {astrument: or (53 ealay of a judement enforcing 1615 Seconiy fasirament. T‘nosc coaditions 27¢ 1ha1 Barsowes:
{2) pays Lender all sums which then wonld be due ander idis Sacuniy [sinment and ihe Notz had o accelersiioa
occurred: (B) cures any defaull of any oiher covenanis or agreemenis: (€1 payvs all capenses iacurzed in eaforcing this
Security instrumem, including. but oot hmited 10, reasonable antcrneys” fees; and (@) sakes such a2cisen 25 Lender mar
reasonably require 1o assure that the hien of this Secusty instrument. Lender™s nphis i the Property and Bozzower™s
obligation to pxy the sums secured by this Security Instromcent shalli continuc wnchaaped. Upon rciadalcment by
Borrawer. this Secusity [nstromen? and 1he obligaticns sconred hereby shall remiain foellv effectnee x5 tf oo 2cccleration hzd
occurred. However, this Aght to reinsiate shall not apply in thecase of acccizraiion wader parazraphs 300 17.
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19. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration iollowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior 10 acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaylt: (b) the action required to cure 1he
defanlt: (¢) 2 date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be curcd:
and {d) that failurc to cure the defanlt on or before the date specified in the notice may result in accelcration of the sums
secured by this Sccurity-Instrument, foreclosure by judicial procecding and sale of the Property. The notice shafl furiher
inform Borrower of the right to reinstate after acceleration and.the right to assert in the foreclosure proceeding the non-
exisience of a defausit or any other defense of Borrower 10 acceleration and foreclosure, I the default is not cuted on or
beface the date specilied in the notice, Lender 31.31s option may require immediate payvment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
Lender shall be enlnlcd to collect all expenses incurred in pursuing the remedi=s provided in this paragraph 19, including,
but not limited 1o, reasonablc attorneys’ fees and costs of 1itle evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and a1 any Uime
priot to the expiration of any period of redemption following judicial sale. Lender {in person. by agent or by jndicially
appoinied recciver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of
the Preperty including thosc past due. Any rents collected by Lender or the receiver shall be apphcd firs1 to payment of the
cosis of _management of the Properiy and collection of renis. including. but nel limited 10, receiver's fees, premiums on
recciver’s boads and reasonable atiorneys” fees, and then 1o the sums secured by this Security Instroment.

21. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall relcase this Security
Instruement without charge to Borrower. Borrower shall pay any recordalion costs.

22, Waivr. of Homestead. Borrower waives ail right of homestead exemption in the Properiy.

23. Riders 1 *his Security Instrument. If onc or more riders arc execuied by Borrower and recorded together with
this Security Instrvinen~t, the covenants and agreements of each such rider shalf be incorpomied into and shalt amend and
supplement the covenaris and agreements of this Security Instrument as if the rider(s) were a pan of this Sccurity
Insirament. JCheck app?icanle box{es)) -

1 Adjustable Raie Rider J Condominium Rider [ 24 Family Rider

{§ Graduated Paymer: Fider {J Plaaned Unit Development Rider
] Other{s} [specify)

BY S1GNING BELOW, Borrows: sccepts and agrees 1o lhc terms and covenants contained in 1his Security
insirument and inany rider(s) ¢éxecuied by Borrower and ‘recorded wi

RSER

County $s: 1O S ¢3 B33 82

a Notary Public in and for said county and siate, |

subscribed to the foregoing instrument. appearcd before me this day in person! avd acknowledged that. . r.he.y-.

signed and delivered the said instrument as. .. thedix free and voluntary acl. {0 1RC uses and purposes therein

set forth.

ST wewa My 11

PREPARED BY: SHERI BECK
FORD CITY BARK

.1 5501 W. 79TH STREET
,’]i’\ 7 BURBANK, IL 605359
'b




