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NOTICHE

The undersigned hereby acknowledges that the VILLAGE OF THORNTON,
Illinois, i1ts successors and assigns have a lien in the amount of

3 4,153.56 For sums advonced by the VILLAGE OF THORNTON

for tmprovements on the property legally described as:
Lot 1] in Block 3 in Village of Thornton, BHeing a subdivision of part
of the Northwest % of Section 35, Townahip 36 North, Range 14, EBast of
the Thivd Principal Moridian,

Parmanent Real Estate Index # 29-34-104-002-0000 « J"f’

and commonly ~known as 315 n. Hunter Street,Thornton, 1L

83,258.58
This lden shall expire three years alfter the

date hercunder, Includes M,0,.C. { Material Only Contract)
Swia Equity Portion

5695.00 Lein for Contractovr
Fifry per cent (50%) OF § 447.80 of the lien

shnll capirve three (3) vears ofver the date here-

under and=clhe balance of § 447.50 shall

remain as pernancnt Lien,

TN WITNESS WHEREOCF, the parties hiereto have set thelr hands and
=Tl .
seals this .._.C_;}._LS./.__.._.__(“‘)' of H%),_,L,ﬂ%_____” S, S)ff,

SUBSCRIBED and SWORN to
. 0 T
before me this SQ___&{_“__duy of

Méﬁdy:_, o 108Y.
o .LML_;;.M;_. a bf\a‘L_QE}u.tt

Notary Public

This Instrument Was Preparod By:

... Marian A, Mikrut

oo Village CGlerk e

... Willage of Thornten . . ..
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AGREBMENT

AGREBMENT made by the VILLAGE OF THORNTON, its successors and

assigns, horeinafter reforred to as '"the Village", and John R,

4 MAry K. Schutzius , hereinalter referred to as '"Owner',

WHEREAS, the Owner has made an application to the Village for a
Grant of funds for the following improvements to the Owner's residence

located at 315 N. Hunter St. in the Villuge of Thornton, County

of Cook mnd State of I1llinois.

Improvenents: as _per attached documentcs

which residence is logally described as follows:
Lot 1! ia Block 3 in Villaye of Thornton, being a subdivision of part of

the Northwest X of Sectinn 34, Township 36 Novth, Range 14, East of the
Third Principal Meridian.

and: Permanent Real Estate (Irdsx #f 29-34-104-002-0000
1

WHEREAS, said Village is dosirous of making said Grant to the

Owner for tho improvements listod,

NOW, THEREPDRE, IN CONSIDERATION of -the mutual premises contained
herein, it is agreed as follows:
L. The Villuge does hoereby prant to the Gwner the sum set forth
in the "Statement of Grant Account', a copy of which is attuched to
be uscd for the vompletion of the aforedescribed propeety subject to
the following torms and conditions:
{(n) ALl of snid ceonstruction and Improvoments whnll be based p

on contracts with such contractors und in such form as are approved by

the Village.

10562098

() Upon approval of soid contracts and contractors, the
Village will dilsburse the granted funds directly to the contractors,
subcontractors and materialmen upon presentation of Contractorts Sworn’
Storements and Waivors of Mochanic's and Materisliments Liens in such

Form as are satisfnctory to the Village,

(¢1  The Ownor shuall he under no obligation to vepay any of
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said funds to the Village, its successors or nssigns except under

the following provisions:

1" Qwnor transfers or conveys Owner's interest in the
impraved residontlal property WLLth a three year period
from the signing of the agreement, the Owner shall repay
to the Villape the sums indicated:

Transfer or sale within

one (1) year Owner repays 75% of grant
Transfer or sale after

one (1) year and before

two (2) vears Owner repays 50% of grant
Troosfer or sale after

two {(2) years and before

three A3) yonrs Owner repays 25% ol grant
Transfer _or sale after

three (3} years Bebt discharped

(d} To- secuve the repayment of said funds in the event

of sale or transfer ol the above-mentioned property by the Owner by

conveyance within three 33 years of the date herein, provided re-

payment is not waived by the Yidlapge, the Village shall coxecute the

attached Notice for recording or.vegistering to reflect the Village's

interest in the property in the event of said smle or transfer within
the prescribed three (3} year time period,

2. In the event the Owner rofuses (o execute any of the decumsn-

tation relating te the Grant rveguired by this Agreement, the Owner

shall upon demand reimburse the Village for any advances made by the

Village under this Agreement together with any Courg costs and uttorncyST

fees incurred in connection with the enforcement of sacph demand for

reimbursement.

3. All obligations of the Owner herveundor, i{f signed by more
than one individusl, will be jeint and several.

PATED this <77 day of  Yacma , 1984

0662098

VILLAGE OF TIORNTON
By W a- “ L’YLAJU\MT
NTTHST ;],,, e ,{,M.,-,/(e,
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