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Accopluble'le |

Federat Natlonn) Morikare Associntion l_ MORTGAGE‘

THIs INDENTURE, mada this o 25¢€R dayof FEBRUARY 19°86",' batiwvean’

P

ROBERT C. LEE AND: DIANE B. LEE. HIS WEFE~
FLEET MORTGAGE CORP. -

a corporation organizad nnd existing under‘the laws of
Mortgagceo.

Wt'rNb.sst-"vn That wherens the Movlgagoer Is justly indebted to the Mortgngoe, as s evidenced by n. un'taln,
promlssm; noteosszuted mul delivared by the Mmtgu;,m'.‘ in l‘:wm of the Mortgagee, and beluing even dntc
harewith, in the piincinal sumof | SIXTY. THREE. THOUSAND l‘I.Vl._ HUNDRED AND ND/lOO
Dollars ($63,500,00-, == Dty uble with intuwstut tho rate of " TEN AND ONE . HALF  per centum. (10 5% "
pet annum on the unpaid ‘mlmlco until paid, and nmdc payablg to tho ordep ot‘ the Morigngee at m ofﬂce ln_'

MILWAUKEE WrSCONSIN , o1 at such other phu.c {8 the holder may designate'in wrltlng, i

delivored or mallod to tho Martgagor; the said prinetpal and interest being payable in monthly iristalinonts of

FIVE HUNDRED EIGHTY ‘AND 56/100=enm=emcee=-Rolinrs (580, 86m~===vr~-), beginning on.the first dny of

APRIL , 10 86, ancdcontinuing on.the fiest. day.of cagh month, theroafter until the noto fa. fully

paid, oxcept that the finn) paymentuf ,Ah\t.lp:tl anel: lnturﬂst e noL wovner pald, shall bo due and paysble on' the
Arst day of MARCH y 2016 e

Now, THEREFORE, the salel Mmtgugo.. for the bettor seuul-lug of the payment uf gald pvinclpal sum of.
money and inter est-and the por. t‘m manco oi-4nscovennnts and agreements herein contained, does by. theso: pros:,
onts MORTOAGE and: \WARRANT: unto tho Mortynges, its succassors or nssigns, the rollowing deau-iberl vonl ostate
situate; lying, and' boing in: llm county'of ' COUK . : Yy .. andthe’
State of lllino[s to wit:

LOT 35 (EXCEPT THE SOUTH 13°1/3 FEET), ALL £ LOT 36 AND THE SOUTH:3.1/3° -
FEET OF LOT 37 IN BLOCK "L IN BINFORD'"S SULD.LVISION IN CAROLIN'S SUBDIVISTON
OF THE WEST /2 OF THE SOUTHEAST 1/4 OF SECTION 28, '"OWNSHIP~38 NORTH,’ '
RANCE 14, EAST OF THE 'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,’ II.-LINOIS.
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ToaETHER with all and singular tho tonemonts, hctuditumuntu and appu l'tummccs thuruunto bolonging‘. and
the vents, {ssues, and profits thereof ; nricl. il ﬂ*ctul'cs now or hovadftor attached to or used in‘eoninoetion with
the premises horein deseribed and'In addition thereto the following deseribud housohold nppliances, which are,
and shall be doomed to be,: ﬁxuu‘es and a pm'l. of the realty, and are a portion of the security for the indebtadness
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those paynble on the note
sgcura;@ heraby, shall be paid in & single payment each month, to be applied to the followIng items {n
the order atated:

I, ground rents, if any, taxes, Rasosements, five, and other hazard insurance premiums;
11. interest on the note secured horeby ; and
111, amortization of the principal of the sald note.

Any deflclency In the amount of any auch nggregato monthly payment shall, unless made good prior
to the due date of the next payment, constitute nn event of default under this Mortgage. At Mort-
gagee's option,- Mortgagor will pay o "late charge' not oxceeding four per centum (49) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "late charge” shall not bo payable out of
the procecds of any sale made to satiafy the indebtednoss secured horeby, unless such proceeds are
sufficient to discharge the entirve indebtedness and all propoer costs and expenses secured horeby,

If the lotal of the payments made by the Morlgagor undar subparageaph (o) of the preceding patagraph
sholl exceed the umount of payments actually made by the Mortgegee as Trustee for ground rents,. 1nxes, and
assessments, or insurance premiums, ns the cnse may be, such excess sholl be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgogee’s option ns Trustee, sholl be refunded
to the Mortgagar, ) [f, however, such monthly payments shell nat be suflicient to pay such ilems when the
same sholl bacome <|ue. and payable, the Morlgagor sholl pay to the Mortgugee as Trustee any amount-noces-
saty to make up e deficiency. Such payments shall be made within thirty (30) doys nfter written notice
from the Morlgagec.st 'tmg the amount of the deficiency, which notice may be given by mail, Lf al any.time
the Mortgagoe shall Jenzer to the Mortgogee, in necordnnee with the provisions of the note rwt:ured hereby,
full payment of the enfiie indebtedness represented thereby, the Mortgagee as Trustee sholl, in c..ompulm[,
the amount of such indebiridnigs, credit to the occount of the Morlgagor uny credil balance remaining under
the ptovnsmns ol subparagiarn (o) of the preceding parngraph. 1T there shall be o default under any of the
provmmns of this. mortgage, cesulting in u public sale af the premises covered hereby, or if the Mo;lgng,eu
acquires the property otherwise citer default, the Mortgugee ns Trustee shall apply, at the time of the com.
mencement of such preceedings urat the tme the properly is otherwise acquired, the amount then remaining
to credit of Morigagor under said sutpaingraph (n) as n credit on the interest accrued and unpaid nnd the
balance to the principal then remnining unpaid under soid note.

AS ADDITIONAL SECURITY for the payinerit of the indebtedness aforesaid the Martgagor doos hereby nssign
to the Mortguges all the rents, issties, and profiis now due or which may hereaftor become duae for the use of the
premises hereinnbove described. The Mortgag - ahall ba entitled to collect and retain allof sald rents, issuos
and profits until dofault hereunder, EXCEPT rcnts, honuses and royalties resulting from oll, gas or other min-
aral leases or conveyatices thareof now aor heveafter/in effoct. The lesseo, assignee or sublessce of such oil, gns
or minera! lease (8 dirvected to pay any profity, bonuscs rents, revenues or royaities to the ownor of the indebt.
adnoss sectired horoby.

MORTAAGOR WiLL CONTINUOUSLY maintnin hazard hizuranee, of such type or types and amounts ns Mort-
gagee may from time to time require, on the improvemants noswor herenflor on snld premises, and exeopt when
payment for all such premiums hag theretofore been made, he/frae will puy promptly whon due any preniiums
therefor. Afl Insurance shall be carried in companivs approvod-uy the Mortgngeo and the policies and renewnls
thereof shnil be hold by the Mortgngee and have attached thoreto loss payuble cluuses in favor of and In form o
uceepiable to the Mortgagee, [n svont of loss Morlgngor will give immodint nnlize hy mnit to tho Mortgagen, who 158
may muake proof of logs if not, mude promptly by Mortgngor, und cachr lastranee compuny coneorned 8 horeby 5.
authorized and directod to make panyment for such loss directly Lo the nlr’;w,tguo instend of to the Mortgugor = 3., ¢
and tho Mortgagoe jointly, and the insurance proceeds, or uny part thereof, riy be uppliod by the Mortgagee nt W
its option elther to the reduction of the indebtocdness horeby socured or Lo Wiv reslorallon or repuir of tho \i
property dumagodl, In event of foreclosure of this mortgnge, or othor trunsfor of tile to the mortgaged property ‘—J -
in extingulshment of tho incdebtednoss secured horeby, all rlght, tile and intorest 5f thvo Mortgagor In und tn
uny insurunce policlies then In foree shall pass to the purchaser oy grantoe, .

IN TaE BYENT of defanit in making any monthly paymont provided for hareln and in the note secured
hereby, or in ¢ase of & brench of any other covanant or agreement herein atipulated, then thi w hole of said prin-
eipal sum remalning unpnld together with accrued interest thereon, ahall, at the alection I the Mortgageo,
without notlce, become lmn‘ediately due and payable,

In THE EveNT that tho whole of aald dabit is declared to bo due, the Mortgagoee shall have the »ight Immed|s
ately to foreclose this mortgnge, and upon the filing of any blil for that purpose, the court in which such bill is
filed may at any time thereafter, elther before or nfter snle, and without notice to the ankd Mortgagor, or any
party claiming under anid Mortgagor, and without vegard to the aol\'em.y or Insolvency at the time of such
applicatlon for & receiver, of the person or persons liable for the payment of the inrleb!vrhmss secured hereby,
and without regard to the value of sald premises or whether tht same shall then be occupiod by the ewner of
the equity of redemption, as n homestead, nppoint a receiver for the benefit of the Mortgagee, with power to
collact the vents, issues, and profits of the sald promises during the pendency of such foreclosure auit and, in
cnse of anle and a deﬂcloncv during tha full statutory perlod of redemption, and such veuts, {asues, and profts
when collected may bo applied toward the pnyment of the Indebtedness, coats, tnxes, insurance, and othar icemn
noceasnry for the protoction and preservation of the property,

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the sollcitor’s foas of the complainant and for stenographera’ fees of the compininant
in such proceeding, and alao for all outlnys for docitmantary evidence and the cost of n compIetn abatract of title
for the purpose of such foraclosure; and in case of any other auit, or legal procecding, wherein the Mortgagee
shall be mado a party thereto by reason of this mortgnge, ita costs and expenses, and the reasanabla’ fees. and
chargoes of the attornoys or solicitors of the Mortgngee, so made parties, for sevvicoa in.such.suit or proceed-
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