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19, Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law pravides athuerwise), The notice shrll specify: (a) the default; () the action required to cure the
default; (¢) n date, not-legs than 30 days from-the date the notice is given to Borrower, by which the defantt must be eured;
and (d) that failure to cure the defanit on or before the date specified In the notice may result in acceleration of the sums
gccuced by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and.the ¢ight to assert in the foreclosure proceeding the non-
existence of n default or any other defensge of Borrower to acceleration and foreclosure. If the default is not cured on ar
before the date specified in the notice, Lender at (ts option ay require immediate payment in full of al! sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by {udicizl procecding,
Lender shall:be entitled to colléct atl expenses incurred in pursuing the remedics provided in this paragraph 39, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender-In Posscssion, Upon acceleration under paragraph. 19 or abandonment of the Property and at any time
prior to the expiration-of any period of redemption following judicial sale, Lender (in person, by agent. or by judicially
appolnted receiver) shall-be entiiled to enter.upon, lake possession of snd manage the Property and 1o collect the rents of
the Property including those pnst due; Any renis collected by Lender o the receiver shall be npphed first to payment al the
coits of mnnnsemenl of the Property m1d collection of rents, including, but not limited to, receiver’s fees, prcmnums on
receiver's bonds and reasonable attomeys fees, and then o the sums secured by this Security. Instrument,.

_21, Release: Upon payment: of: all sums.securedi by this Security Instrument, Lender shall releasc this Swurily
Instrument without chargc to Borrower, Borrower shall pay.any recordation costs.

22; Walver of Homuteld. Borrowor walves all rightof homestead exemption in the Property,

. 23, Rlacrs vo this: Seenrlty Instrument. Ifonc or more riders are exccuted by Borrower and recorded 1ogetfier with
this Sccurity lnslram"\l.'lhc covennn(a and agreements of each such rider shial} be incorporated into and shall amend snd
supplement; the coveniznts und ngreements of this Security Imlrumcnl as if’ the rider(s) were a part of this Security
Instrument, [Chcck apriicble box(cs))"

O Adjus&ablc kn'. Nider . D‘andominium. Rider [x) 2-4 Family Rider
(] Griduated !’aym'm Rider {7) Planned Unit Development Rider
| Omcr(u) [spchM

bO2ESH

S2

By SloNINa BB;.ow. Barro. or «cccpts and agrees to the terms and covenants conained in this Sceurity
fnstrument and in any gidén(s) exccutsd oy Briower and recorded wi

@gf%pﬁsﬂfwmxrﬁ' ................ eren(Seal)

~Boriowor

- {Spsce Below This.Liny For Acknowiedgment)

DEF [0 RECOMYTIG $14 .06 |
VDD tRen D144 12210/B5 G5 .587:06
#7324 n  --gJ5-J204°0%

STATEOF lc-|coI|L|If'IrNto¢-psao--u-o----lnlul.}
8s:

COUNTY OF ..... UUK

AT .F.R‘.‘NCIS H' LAKOFKA +ervee, @ Notary Public In and for said county and state, do hmby cenii‘y ﬂm

~TMARKQ, KQVACEVIQ AND, mma KOVACEVIC, . HIS. WIFErravrvtrmmvyrvynwemvens, personally appeared
before me and Ls {are) known or.proved. to me 10 be the person(s) who. belng !nrormed of the contents of the foregoing Instirument,
have executed sarie, Fe-ond ncknow[edged mid instrament 1o'be . ... THEIR . ... ..... frec and voluntary act and deed and that
_ (his, her, their)
veer T HE.Y TN cxeculcd suld lnslrumcm for the purposu and uses therein set forth,
{he, she, they)
L e BER ,
Winess.my hand and offtclal geal this, .\ iedieiranesss
My Commisiion BXpIres:  my commisSiON EXPIRES AR, 36, 1988 2 o
. B o ’ [ -‘n. Mm “&:-na
. Noflary Publlc
PHYLLIS STAYART
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UNDFFICHALGAPY :

If Lender required mortgnge insurance as a condition of. making the loan secured by 1his Security Instriiment,
Borrower shall pay the premlums requiréd io nidliialn the insurance in effect until such time as the requirement for the
insurance terminates in accordnnce with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its ngent may mnke reasonable entries upon and inspections of the Praperty. Lender
sholl give Borrawer notice al the tlime of or prior to an inspection specifying reasonnble cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condermsation, are hereby
assigned and shall be paid 10 Lender,

In the event of a tatal tuking of the Property, the proceeds sha)l be ppplicd (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eveny of a partinl taking of ihe Property,
unless Borrower und Lender otherwise agree in wriling, the sums secured by this Sccurity Instrument shad) be reduced by
the amount of the proceeds muliiplied by the following fraction: (a} the tota) amount of the sums secured immedintely
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
puid (o Borrower, ) .

If the Property is nbandoned by Borrower, or if, after notice by Lender 10 Borrower that 1he condemnor offers to
make an award or settle a claim for damages, Borrower lnils 10 respond 1o Lender within 30 days after the date the nolice is
given, Lender Is “atirorized 1o collect.and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or ol then due.

Unless Lender nad Dorrower otherwise ngree in writing, any application of procceds to principa) shall not exiend or
postpone the due dnt: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

16, Borrower Mot Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modiflention of nmortiziiira of 1he sums secured by this Security Instrument granted by lender ta any successor in
interest of Horrower shall not oj:orate 10 release the lability of the original Borrower or Borrower's successors in interest.
Lender shall nor be required’ to-cpmmence proceedings ngninst any successor in interest or refuse (0 extend sime for
payment or otherwise modify anio: lization of the sums secured by this Security Instrumem by reason of nny demand made
by the originn) Borrower or Boriuwer's successors in interest. Any forbearance by Lender in exercising any right ar remedy
shadl not be o walver of or preclude the ex/ reise of any right or remedy.

11. Succossors and Assigns Buard; Joint and Several Liabllity; Co-signers. The covenants and ugreements of
this Security Insirument shall bind and benefiny successors ond assigns of Lender and Borrower, subject 1o the provisions
of puragraph 7. Borrower's covenants and o grecments shail be joint and several, Any Borrower who co-signs this Security
Instrument but does 1ot execute the Note: (8) i7 co-signing 1his Security Instrument only to morigage, grant and convey
thet Borrower's inlerest in the Property under thz'tzims of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Scourity Instrument; anc {r) Zgrees that Lender and any other Borrower may agree to extend,
modily, forbenr or make any accommaodutions with rejard to the terms of 1his Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum toan
tharges, and that law is finally interpreied so that the ineresi or other tonn charges collected or to be collected in
contieetion with the loan excecd the permitted limits, then: () 7ny such loan charge shalt be reduced by the amount
necessury ta reduce the charge to the permitied limit; and (o) an’ sums alrendy collectied from Borrower whicl exceeded
permitted limits will be refunded to Borrower, Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, IFa refund recuces principat, the reduction will be treated us a
purtind prepayment withoul any prepayment charge under the Nole,

13. Legislation Affecting Lender's Rights, 1T enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceabl( accurding 10 its terms, Lender, at its option,
may require immediate paymeni in full of all sums secured by this Sccurity Jazirmment and may invoke any remedics
pcrmiucc:, by paragraph 19, If Lender exercises this option, Lender shall take the s{eps snecified in the sceond paragraph of
parngraph 17,

14, Neotices, Any nolice 1o Borrower provided for in this Security Instrumenta’ial) be given by delivering it or by
miniling It by first class mail unless npplicable tnw requires use of another method. Thie nutice shall be directed 1o the
Property Address or nny other address Borrower designates by notice to Lender. Any noiic: to Lender shall be given by
first closs mail to Lender's address stated herein or any other address Lender designntes by noticZ 1o Borrower. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lencer v hen given as provided
in this puragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal low.and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security unsirunsent or the
Nole conflicts with applicable Inw, such conflict shall not affect other provisions of this Security Instrumsiior the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security [nstyument and the
Note ure declared to be severnble, !

16, Borrower's Capy.  Borrjwer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property.or a Beneficlal Interest in Borrower, 1f all or any part of the Property or nny
Interest in It is sold or trunsferred (or ifu beneficial interest in Borrowet: is sold or transferyed and Borrower is not o natural
person) without Lender's prior wrilien consent, Lender may, at its oplion, require immediate payment in ful} of s}l sums
secured by (s Security Instrument, However, this option shall not be exercised by Lender if excrcise is prohibvited by
federnl hyw 15 of the dute of this Security Instrumens. :

I Lender excreises 1his oplion, Lender shall give Borrower notice of acceleraion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower falls 1o pay (liese. sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate,  3f Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Sceurity Instrument discontinued ut any time prior 1o the earlier of: (a) 5 days (or such other period as
upplicuble lnw may specifly for reinstatement) before sale of the Property pursuant 10 any power of sale conlained in this
Security instrument; or (b) entry ol a judgment enforeing this Security Instrument. Those canditions are that Borrower:
(a) poys Lender all sums which then would be duc under this Security Insirument and the Note had no acceleration
occurred; (b) cures any defuull of any other covenants of agreements; (c) pays all expenses incurred in enforcing this.
Security Instrument, including, but not limiled to, repsonable attorneys' fees; and {d) takes such action ns Lender may
rensonubly require to assure that the lien of this Security Instrument,. Lendes's rights in the Propeny and Borrower's
obligntion o puy the sums secured. by this Security Instrument shall-continue unchanged. Upon reinstatement by
Borrower, {his Security Instrumeni and the obligations secured hereby shali remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of deceleration under paragraphs 13 or 17,

»
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