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MORTGAGE

HlsMoRTGAGEI’mndethlslllII!OI}II dnyof llll“lIblrqury!lilIllllllllllllllll!l'!lll‘lltl'
1988, , between the Mortgngor. .THQMS E.. BETTYJOHN: and GAIL, ANNE PETTYJOHN,, married........
Ep, each QEheT, ..y, vieee . {herein 'Borrower"), and the Mortgagee, . ..o o vvevv i Lt e eraner

DOUGLAS SAVlN@S AND LGAN ASSOCIATION, .. ... ....., Ve veeesee B oOPporation orgnnlzed and
oxlstlngundortheinmof l!'thel |mtq'°f4 Illinqi‘a'OI‘lI’IVIlll""llll"lll‘ll'llll.!'ll.."l'
whose address is . . 14 North,Dryden Avanue = Arlingtan Halghta, lnols, 80004, . ... ... .. cvranerrivenvs
.............. I { T IS T LT S

TTefalosy

, WHEREAS, Borrower {s Indebted to Lender in the principal sum of U8, $ 31,300,000, .. v vvvevsvvennvinng
" which indebtedness is ovidenced by Borrower's note dated , . February, 24, 1986, .., nnd extensions and renewals
thercot (hereta ' 'Dlote”), providing for monthly Installments of principal-and In!urcst. with the balance of* Indebtedness,
If not sooner pald 2ue and payable on February .20, .1996,.......... :

‘To SECURE to Leridor the rapayment of the Indebted nuss evidenced by the Note, with interest thereon; the payment
of all other sums, withiatcrest thereon, advanced In accordance herewlth to protect the security of this Mortgage. and
the performance of the cavinants and agreements of Borrower herein contained, Borrower does hereby mortgags, grant:
and convoy to Londer the fuilornng described property located in the Countyof . GQOK, ..., .., v vt o0y, Stateof
Hlinols:

Lot 10 in Block 4 in Winstun Grove Section 22 North, being a Subdivision in
Parte of Sectlons 25 and 36, /Toymship 41 North, Range 10, East of the Third
Prineipal Meridian, according. te.the Plat thereof recorded in the
Racorder's Office of Cook County. Illinois, on October 12, 1976, as
Document 23,688,769, in Cook Councty, Illinois.

PERMANENT TAX NO: 07-36-106-010 ﬂ”

THIS IS ‘A REVOLVING LINE OF CREDIT LOAN-~-SLCURZD BY A SECOND MORTGAGE,

- £E86L05S.

which has the uddress of .. . . 1821 Nebragka D r#w...................hl.k vasa. NMillage..........,
[Strast] [Citr)
lNinels.....89007 ... .......... (hereln " Proporty Address’);
{2ip Code }

TOGETHER with all the Improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances and rents all of which shall be deemed to bu and remaln a part of the property covered by thls Mortgage:
and all of the foregolng, together with sald property (or the leascheld estate If this Mortgage Is on a Tensehold) nre
hecelnnfter roferred to as the "Property.””

Borrower covenants that Borrowar is lawfully selsed of the estate horeby conveyed amd has the right to nmrtguge
grant and convey the Property, and that the Property Is unencumbered, except for eneumbrances of record. Borrower
covenants that Borrower warrants and will defond gonerally the title to the Property agninst all claims and demands,
subjuct to encumbrances of recowd,

ILLINOIS < 1OME IMPROVEMENT-: 1780 FHMA/EHLKC UNIFORM INSTRUMIHT

48413:2 BAP Dyslnma and Forme
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10. Borrowor Not Ru«sN Q Ec FIJ Cﬂl% @ ofhe [gr p@munl or modifiea:

tlon of amortization of the sums securcd by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, In any manner, thu ilability of the original Borrower and Berrower's suecessors in interest,
Lender shall not be required to commence procsedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
orlginal Borrower and Borrower's successors in interest, Any forbearnnce by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exerclse of any such right or
remedy.

11, Successors and Assigns Bound; Joint und Soveral Liabllity; Co-signers, The covenants and agreements herein
contained shall bind, and the clghts hereunder shall Inure {o, the respuctive successors and assigns of Lender and
Barrower, subject to the provisions of parageaph [6 hereof, All cavenants nnd agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exceute the Note, () Is co-signing (this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of (his Mortgage, (b) s
not personally lable on the Note or under this Mortgage, and (¢} ngrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or mnke any other accommodations with regard to the terms of this Morigage or
the Note without that Borrowor's consent and without relensing that Borrower or modifying this Mortguge as to thal
Borrower's Interest in the Property,

12, Notice, Except for nny notice required under applicable law Lo be glven in another manaer, (n) any notlce to
Borrower provided for In this Mortgage shull be given by deliverlng It or by muiling such notice by cerlified mail
addressed to Botiawer at the Property Address or nl such other address us Borrower may designate by notice to Lendar
ns provided horels, and {b) nny notice to Lender shall be given by certilind mail to Lender's address stated bereln or to
such other addres: ns Lender may designate by notlee to Borrower as provided herein, Any notice provided for in this
Mortgnge shall be deeried to have been given to Borrower or Lender when given In the manner designated herein,

13. Governing Le«; Severabllity, The stale and local laws applicable to this Mortgage shall be the Inws of the
Jurisdiction in whleh'the Feuperty is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In tho event.thi! any provision or clause of this Mortgage or the Note canflicts with applicalle Inw, such
conflict shall not nffect other plorisions of this Mortgage or the Note which can be glven elffeet without the conflicting
provlslon. and to this end the pievisions of this Mortgage and the Note are declared to be severable, As used herein,

"costs'', ““cxpenses’” and “'attorneys’-ees' Include all sums to the extent not prohibited by appllcable law-or limlted
herein.

14, Borrower's Copy. Borrower shall befurnlshed o conformed copy of the Note and of this Mortgage nt lhu time of
execution or after recordatlon hereof.

15. Rehabilltation Loan Agreoment. berrower shall fulfill all of Borrower’s obtigutiens under any home relmbilltn-
tion, Improvement, repalr, or other lonn agrecinedtwhich Borrower enters into with Lender, Lender, at Lender's option,
may require Borrower to execute and deliver to_sader, in n form acceptable to Lender, nn assignment of any,
rights, clalms or defenses which Borrower may havedy winst parties who supply labor, materlals or services in conneetlan
with improvements made to the Property,

16. Transfor of the Property. If Borrower sclls or t:ansiers sll or any part of the Property or an interést thercln,
excluding (a) the creatlon of n lien or encumbrance subordinste to this Martgage, (b} u transfer by devise, descent, or by
aperation of lnw upon the death of a Joint tenant, or (¢) the-grant of any leaschold interest of three years or fess not
contalning an option to purchase, Borrower shall cuuse to be sub-aliied Information required by Lender to evaluate 1he
transfecce as if o new lonn were being made to the transferee, Borrowsr will continue to be oblignted under the Note and
this Mortgage unless Lender releases Borrower in writing,

If Lender, on the basls of nny informntlon obinined regarding the/lransfrree, reasonably determines that Lender's
security may. be impalred, or that there Is nn unacceptable likelihood of a breach of sany covenant or agree-
ment in this Mortgnge, or if the required Informution is not submitted, Lend=r iay declare all of the sums secured by
this Mortgage to be Immedintely due and payabdle. If Lender excrelses such optinn to sceelernte, Lender shall mail
Borrower notice of acceleratlon in accordance with parngraph 12 hereof, Such notize s*ll provide a perlod of not less
than 30 days from the date the notlee is mailed or dellvered within which Borrower iy pay the sums declared due, IT
Borrower fails to pay such sums prior to the expiration of such peried, Lender may, without further notice or demund
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NonN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree os follows:

17. Accelorntion; Romedles, Except as provided In paragraph 16 heroof, upon Borrover® Meeach of any cove.
nant or agreement of Borrowoer In this Murtgage, including the covenants to pay when due any svics secured by this
Mortgage, Lendor prior to accolorntion shall glve notico to Borrower us provided In paragraph 12 necesSapectfylngs (1)
tho breach; (2) the actlon required 1o cure such breach; (3} n dute, not less than 10 days from the date thensiiee Is matled
to Borrower, by which such breach must bo cured; and (4) that fallure to curo such hreach on or before the aite specified -
In the notice may result In accelerntlon of the sums secured hy this Mortgage, forcclosure by judiclal proceeding, nnd
sulo of the Praporty. The notice shall furihor Inform Borrower of the right 1o reinstate nfter nccolorntlon and the right to
assert In the foreclosure procceding the nonexistence of o doefault or any other dofense of Burrower to uecelerntion and
forcelosure. I the broach Is nut eured on or bofore the date specified In tho notlee, Lender, nt Lender's optlon, may
declare all of the sums secured by this Morigage to be Immediately duo und payable without further demund snd may
fureclose thls Morigage by judiclal proceeding. Lender shall he entltled to collect In such proceeding ndl expenses of
foreclosure, Including, but not llmited to, rensonable attorneys' fees and costs of documentary evidonce, abstracts and
tittc reports.

18, Borrowers Right to Relnstute, Notwithstanding Lender's necelerution of the sums secured by this Mortgage
due to Borrower's breach, Borrower shalt have the right to have any proceedings begun by Lender to enforee this Mort-
guge discontinued at any time prior to entey of n judgment enforcing this Mortgage if: {n) Borrower puys Lender all sums
which would be then due under this Mortgnge and the Note had no aecelerstion oceurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contulned In this Maortgnge; () Borrower pays all reasonuble
expenses incurred by Lender in enforelng the covenants and agreements of Borrower contained in this Mortgage, and in
enforelng Londer's remudies as provided in parngraph 17 hereof, including, but not limited to, reasonable aliorneys'
foes; and (d) Borrower tukes such actlon as Lenduer mny reasonably require to assure that the lien of this Morignge,
Lender’s |nterest In the Praperty and Borrower's obligniion to pay the sums seeured by this Morigage shall conthnue
unimpaired. Upon such payment and cure by Borrower, Lhis Mortgage and the obligations secured hereby shall remain
in full forco and effect us If no acceleration had oceurrad, ;

19. Amslgnment of Rents; Appointment of Recolver, As additional seenrity hereundor, Borrower heroby nssigns 1o
Lender the rents of the Proparty, provided that Borrower shall, prior to ncecloration under pueagraph 17 hereof or
nbandonment of the Property, have the right to eollect and retaln such rents as they beeome due and payable,
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UNO PGt @Oy,

Arlington Haights,

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mndo this2Qth .. gay ol . Lohruaxy , 1986, ., and is
ingorporatad into and ahall be deemad to amond and aupploment n marigago, (tho "Mortgagae”) of the unmo dmo givon
by tho undersigned (the "Borrowor") to socuro Borrower's Adjustable Ralo Noto 1o'DOUGLAS SAVINGS AND LOAN:
ASSOCIATION {tho "Lender") of the same dato (tho "Nole") and covering the proporty dosoribod in tho Morigago nnd

locatod at:

1621 Nobraskn Drive; Elk Grove Village, 1L 60007
(Proporty Addreos)

The Noto corialna provislans atlowlng for changes in the Intorest rate every monlih, if the Inlerost rate incronses, the Borrowor's
monthly paymuonia may be higher | the Interost rato-decrensas, lhe Borrowm‘a monihly pavmonta may be lowor,

ADDITIONAL OVENANTS. In addition 1o the covananta and noraomema made In tho Mortgage, Borrowar and
Lender lurther covenant andagrea as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Init’ai interestrate ot 9.3
tho interest rate and the monthly pay nf"us. as flollows:’

4. INTEREST RATE CHANGES

(At Change Dates

Tha intorest rate | will pay may che nge on the first cay of April 19 86 ,andon
that day of the month every monih tharealle:. Zach duta on which my interas! rate could change le cnlled a"Change Date,"

%. Secilon 4 of the Nole provides for changes In

(&) The Index .
Bepinning with the firat Ghange Date, my Inlerer.vale will be hased on an Index, Tha “indox" is the lndax ol prlma ’

rnles published In the"Monthly Rates” section of the Wail Etree lournal. The index figure published on the fast business dny’
of the second month preceding oach Ghlngo Dateis called the“Currant Index” If he Index is no longer nvallubla, the Note
Holder wilt choose a new index which 1a'based upon comparable aformation. The Note Holder will give me nollco ol this

choice.

(Cy Calculation ot Changes
Belore nach Change Date, the Nole Holder wlil calculate myer/ Inlarest rate by adding lwo percentage polnts..
{29%) lo the Curranl index. The Nole Holder will then round the.resuli ¢! tlis.addllion o the noarest' one-slighth of one

parcentnge point (0.125%), Thia rounded amount will ba my new Interesiate unlll the next Change Date,

{0) Change Limitations o
Thure will be no limitation on the amount by which the Interest rale sy increase or decrease othor than the
limitations set forth in this Note, providaed that at no time shal the intaresirale onthis NS'e be adjusledioaratplossthanten:

pearcent (10%) per year,

(E) Effective Date of Changea .
My new Intares! rale will become’ sllective on each Chango Date

{F Notice of Changes
Tho Nole Holder will notlly me al any changes in the amount o! my. Intorast rate on the Mopthly Stalement thal Fwlit ¢

raceive bolore the effoctive date of any chango. The notlce will include information required by law to be niveiime and alsothe :
title nnd telephone number of & persan who will RAGWOT BNy quostion | may hawvo regarding the noticr.

8. CHARGES; LIENS
Unltorm Covenanl 4 of the Morlgage is amonded to read as lollows:

4, Charges; Liens. Borrower shall pay all tnxes, assessmonts, and other charges, tinas and imposlilions aitributabla to tha
Property which may attaln u priorily over lhls Mortgage, and leasehold payments er ground rants, If any, in the manner provided
under paragraph 2 heraol or, Il nol pald In such mannar, by Borrower making paymenl, when due, directly to iha payeo thereol.

Borrower shall promptly turnish to Lander all notices ol amounts due under this paragraph, and in the evani Borrowar shall moke
payment directly, Borrowar shall promptly furnish to Lender receipls evidencing such payments, Borrower shall promptly
discharge any tienwhich has priority over this Mortgage; provided, that Borrower shall not be required to dlscharge any suchiien so
long as Borrowar: (a} shallagree in wriling to the payment of the obligation secured by such lien in amanner acceptable to Lender;
{b) shuli In good faith conlest such lien by, or delend agalnsi enforcement of such lien in, legal preceadings whichin the opinjon of
Lender operale 1o prevent the enforcement of the lien or loriaiture of the Properiy or any part thereof; or (¢) shall sacura from the
holder of such lien an agreemant in a form sallsfactory to Lendar subordlnatlng stch lien to thia Mortgage

It Lender determines that ali orany part of the Property is suhjeat 10 a llen which may sttaln a priority over lhia Morlgnge. Lender'
shall send Borrower notice identifying such Han, Berrowar shali salisty such llen or take one or more of the actions set torth above

within ten days af the giving of notlce.
C. NOTICE '
Unitorm Covenant 14 of the Morlgnga is amonded to read as lollows;

14. Notice. Except lor nny notice required under applicuble lnw to be given in anolhar manner, (0) any notlce to Borrower
provided farin this Morlgnge shall be given by delivering Il orby malling |1 by first class mall addreaesed to Borrowar al lhe Proparty:
address or al such othor address as Borrower may designale by nollce to Lendor as provided harein, and (b} any notice to Lender
shall be glven by lirst clasa mall to Lender's address atated herein.or to such other address as Lender may designale by notice to”
Borrower as previded heraln, Any notice provided for In this Morigage shall be deemed lo have been glven to Borrower or Lender
when given in the manner designated heraln. PA B
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b, UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Mortgago is amendad to read as lollows;

16. - Uniform Mortpage; Governing. Law; Severability. Thia form ol morigage combines unilorm covenants for

national yse and non-uniform covananta with limited varlations by Jurisdiction 1o constitute a unilorm securlly inatrumeni covering’

real propenty, This Mortgage ahall ba govemed by federal law and 1hé law of 1he jurisdiciion in which the Propoeny is located. inthe

evont that any provision-or.clause.of this’ Moﬂnaqa or.ihe Note coniflicts with applicable law, such conftict shall not atiect other. '
provisions of this Mortgage orf the Nole which can be given effect without the conflicting provislon, and 16 thia end the provisions ol.

this Mortgage end the Note are declared to be severable,”

E. TRANSFER OF THE PHOP;RTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Morigage is amended.to read as folows:

17.  Transfer ofthe Property;;Assumption, if alt orany psrt of tha Property or an interest thorein ia sold or transferred by

Borrower wilhou! Lendar's pricr writien consent, excluding (8) the crealion of a lien or encumbrance subordinate to thls Mongage,

{t) the creation of a purchase monay securlly intarest lor household'appliances, (c) a transfer by devise, descent or by operalionof -

law upon the death of o jolnt tanant (d) the grant of any Inasahold interast of three yaars or loas not contalning an option te purchase,

(e) n iranaler to a relative rasulfing from tha death of aborrower, (f)y a transfer where Ihe spouse or children of the Borrower become.
an owner of the property, (g) a transfar resulting tfrom a decrea ofa ‘dissolution of marriage, lagal separation agraemant, orfrom an’

Incidontal property setilement agrasment, by which the spouse of the borrower becomes an owner of the property, ar(h) a iranafer

Imte an Inter vives.truzc.in-which:the: Barrower is.and remains a beneficiary and which does not relate 1o a transfer of rights of -
paaupancy in.the propory,; Lender may, st Leanders option, declare all the sums secured by this Morigage to be Immadiataly due’

and payable. Lender sha’, have walved such optlon (o accelerale If, prior 16 the sale or transfer, Lenderand the person to whom the
Property la sold or tranafrred reach sgreement in-writing that the credit of such person is satisfactory 1o Lander and that the

Interest payable on the sums socurad by this Mortgage shall be at such rata as Lender shail raquest. If Lender has walvedithe

optlon to acceternta, provigzd by this paragraph 17, and it Borrowar's successor In interest hus execuied a wriiten assumption
agreament In writing by Lendar, s ndar shall relenae Borrowar from-all obligations under this Mortgage and tha Note.

It Lendar exercisas:such; op‘.on to.accelerale, Lender shall mail Borrower notlce of accoleratlon in accordance wih

paragraph 14 hareol, Such nolice sl.al’ provide a'period.of not leas than 30 days from the date 1he notice.is mailed within which. . .
Borrower may pay lhe sums declare. Sue. !f Borrower falls to.pay such sums prior to the expiration of such perlod, Lander may,

without lurther notlce or dornand on-Borrr wer, Invoke any ramadies permitied by paragraph 18 heraof.

F. COVENANT DELETED

Non-UnHorm-vaennﬁi 21_61 the Mortgage (*Future .idvances”) is daleled.

G LOAN CHARGES

I the loan sacurad by the Moripage is subject 1o alaw v nich zets maximum loan charges, and that law is finally inferpreted so that

the intarast or olherloan charges collected or fo be coflBrie «!n connection with the loan exceed permilted((mits, then: (1] anysuch

ivan charge shall be reducad: by the:amount necasaary.ic. reduce the charge:to the permitied.iimit; and (2) any sums already
collectad Irom Barrowar which excesded permitted limite will b’ reyinded 1o Borrowsr. Lendar may choose to make this refund by
raducing the principal owad undaerthe. Note or by making a direct pavment to Borrower. Il a retund reduces principal, the raduction
will be troatod as o partlal prepayment under the Note.

H  LEGISLATION

If, alter the date hereol, anactimem of axplration of applicnbie laws have t.ic efiect of rendering {he provisions of the Nole, the
Mortgage orthis Adjustable Rate Rider(otherihan this paragraph H) unenforce able according to theirlerms, or afl orany par of ile
suma secured horaby uncolleciable, as olherwise provided in the Mortgage 7.~y this Adjusiable Rate Ridar, or of diminishing the
value of Lender's security, then Lender, at Lender's option, may declare all sums eucurad by ithe Mortgage to be immedistely due
and poayable, i

IN WITNESS WHEREOF, Borrower has executed this: ‘Adjustable Rate Rider.

TROMAS E. PETTYJO}N ‘ Botrower
2 ' Gt
Ry _ a/hﬂ\k— M‘ / {Seal)
@ GAIL ANNE PETTYJJHN Borrowe!
N
S
8 . healy
@ Borrower
Stale ol lllinois, CooK Counly sa:
i, the undersigned , 8 Notary Public
in and for said county and siate, do hereby cartify ihat
THOMAS E. PETTYJORN and GAIL ANNE PETTYJOHN, married to each other

whose name(s) subscribed to the foregoing lnslrument, appeared before me this day in person, and acknowledﬁad that.

he __Y__. signed and dellvered the eaid instrumant as their free and voluntary act, for the usos and purposes
thersin set tonh, ) L )

Given under my hand and oflicial saal, this 20th day of February . 19 86-

My Commisslon explres:

[3- 7> &F Cc—(:é’dfidfﬂi/ s, M«.&«/Jg

Notary Public

Jpersenally known to- me 1o be the same porson(s):




