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' MORTGAGE 095826017
— THIS MORTGAGQGE (“Security Instrument™) isgivenon FEBRUARY 25 -

1986 Themortgagoris RICHARD W, HARROD, DIV, NOT REMARR. AND IRENE M. DE BOLD,
DIV. NOT RUEMARR,

(“Borrower™). This Sccurity Instrument is given t(UNITED SAVINGS OF AMERICA

which Is organized and (xis.ing under the lawsof THE STATE OF ILLINOIS » and whose nddress is
4730 WEST 79TH JREET . ' . N
CHICAGO, ILLINQiS 60652 . (“Lender"),

Borrower owes Lender the priniipd sumof .
SEVENTY EIGHT THOWZAND FOUR HUNDRED AND NO/100~=-

Doitaer (U.S. § 78,400,00 ). This debt is evidenced by Borrower's note
dated the same date as this Securily Instrumant (“Nole?. which provides for monthly pnyments, with the full debt, if.not
paid earller, due and payablo on RCH "1, 200 o This Security. Instrument
secures to Lender: (n) the repayment of the ae'st vvidenced by the Note, with Interest, nnd ull renewals, extensions and
modifications; (b) the payment of all other sums;-«’iii Interest, ndvanced under paragraph 7 to protegt the aecurity.of this
Security lnstrument; und (o) the parformanca of Burrsivar's covenunts nnd agreomenis under this Securlty Insirumentand
the Note, For this purpose, Barrower does hereby mertgage, grant and convey to Lender the followlng deseribed proporty

located in COOK County, Illinols:
LOT 35 IN FIRST ADDITION TO ARTHUR TUNAS GOLF LINKS SUBDIVISION, BEING
A SUBDIVISICON OF LOTS 1 TO 10 AND 1370 24 ALL INCLUSIVE IN BLOCK 33
IN GALE'S SUBDIVISION OF THE SOUTHBEAHLT QUARTER OF SECTION 31 AND THE
| SOUTHWEST QUARTER OF SECTION 32, TOWN&:I2 40 NORTH, RANGE 13, EAST OF

! THE THIRD PRINCIPAL MERIDIAN, IN COOK COLNTY, ILLINOIS,
: pEeT-01 RECORD ING 514,00

| rhLLLL TRAN D8B1 02/77/84 11:08100
W0 B ¢y %3G -7 PPHE
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. 13~31~417~002-0000
i m—.

————
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&

which has the nddressof 1755 NORTH NAGLE , CHICAGO o
] [S1rent) |Clay)
i 60635 . " ny,
[llinois o Cocu] {"Property Address");

ToGETHIR WITH.»"! the improvements now or hereafler erecled on the property, nnd: all ensoments, rights,
appurtenances, rents, roonlties; mineral, oil. and- gas rights and prollts, water. rights und stock und nll:fixtures now. or
herenfier a part of the pruperty. All replacements and nddditions shinll also be covered by this Security Instrument, All of the
foregoing is veferred to in Jhis Security Instrument ns the V' Property.”

BORROWER COVENA,'TS that Borrower is lawfully seised of the cstnie hereby conveyed and has the right to : -

JJS?

moriguge, grant and convey the Property and that the Property is unencumbered, exvept for encumbrances of record, s

Borrower warrants and will delend generally the title to the Property nguinst all claims and’ démands, subject to any Py

encumbrances of record, 2T
: . . S . i . '
: THIS SECURITY INSTRUMENT combines uniform covennnts for natlonal use and non-uniform covennnis with: cN

limited varintions by jurisdictionto constitute n uniform security Instrumentcovering renl property.

. | ¥ {00/
ILLINOIS—sSingio  Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 30 (f :
5‘ @ a L CONSOUIUATED BUSIMEES FORMS, INC. + M1, C1EMENY, MICHHLAN 40040 - (113} 197 4100
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If Lender required mortguge insurance as n condition of muklng the loan secured by this Security !nstrumcm. .

:: Borrower shall puy thc premiums required (o maintnin the insurance in effect until such time agthe rcqulrement for'the

. insurance terminates in necordnnee with Borrower's and Lender's writien ngreement or uppllcablc law,

o | 8. Inspeetion. Lender ar its agent may mnke reasonable enlries upon nnd- inspections of the Property. Lender
e shall give Borrower notice at the time of or prior loan inspection specifying reasonable cause Tor the inspu.lmn.

I 9. Condemnation, The proceeds of any awnrd or claim for dnmages, direct or canseguentinl, in connection with

" uny condemnution or ather taking of any part of the Property, or for conveynnee in licu of condemnation, are hereby

. assigned and shall be paid to Lender,

" In the event of a total 1aking of the Property, the proceeds shall be applicd to thie sums secured by this Security
ol Instrument, whether or not then due, with uny excess paid to Borrower, In the event of o partial taking of the Property,

" unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty Instrument shall be reduced by

o[l the amount of the proceeds muliiplied by the followlng fraction: (1) the lotul nmouni of the sums secured immedintely

o r befare the tnking, divided by (b) the falr morket value of the Properly immedintely before the taking: Any bnlnncc shall'be

o puid 10 Borrawer.
e 1f the Property is nbandened by Borrower, or if, after notice by Lender to Borrower that the cundcmnor <:ﬂcrs [
;] make an award orastile a claim for damages, Borrower fuils to respond to Lender within 10 days after thedaie the woljce is

given, Lender i~ autt.arized to cotlect nnd apply the proceeds, at its option, either 1o restorntion or rcpalr of the Propcrty or
1o the sums secured Yy this Seeurity Instrument, whether or not then due,

Unless Lenderand Borrawer otherwlse ugree in writing, any application of proceeds 1o principul almll not t.:'c!cml or
postpone the due datesq tie monthly paynients referred io in paragraphs 1 and 2 or change the nimovint of suéht puymcnts'f

10, Burrower .ot/ Roleased; Forbearance By Londer Not o YWalver,  Extension of the time for paynient or
modiflcation of amortization of the sums secured by this Security Instrument granted by Lendler to any successor in
interest of Borrower shatl noi sperate to relense the dinbility of the original Borrower or Barrower's suceessors in interest,
Lender shall not be required o' commence proceedings ngninst any suceessor in interest or refuse to extend time for
payment or otherwise mocify amo'tization of the sums secured by this Securlty Instrument by reasan of any demand nmuxle
by the original Borrower or Borrower sauceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be w waiver ol or preclude the excriise of nny right or remedy,

11, Successors and Assigns Bouwid; Joint and Sceveral Linbility; Co-signers,  The covenants and agreements off
this Security Instrument shnll bind and benell« the successors andd assigns of Lender nnd Borrower, e.ubjcu to the provisions
of paragraph 17, Borrower's covenants and ngreements shull be joint and several, Any Borrower who co-signs this Security
Instrunient but does not exceute the Note: (n) It co sigring this Security Instrument nnly to mortgage, grant and convey
that Borrower's Interest in the Property under the tarns of this Security Instrument; (b} is not personally oblignted o pay
the sums secured by this Security Instruments and &y anrees that Lemder and sny other Borrower mny agree to extend,
modify, forbenr or make uny accommaodations with regard to the terms of this Security Instrument or the Note withowt
that Dorrower's consent,

12, Loan Charges, [T the lonn secured by this Security Insteument is subject to'n luw which sets maximum lown
chorges, and thut lnw is finully interpreted so that the intercstor other loun charges collected or to be collected in
conneetion with the lonn exceed the permitted limits, thent (637 ray such loan chorge shall be reduced by the nmount
necessury to reduce the charge to the peemitted limit; and (b) any gz alrendy eollected lrom Borrower which exceeded
permitted lmits will be refunded to Borrower, Lender mny choosedo nrke this refund by reducing-the prineipal owe
under the Note or by muking & ciireet pnyment to Barrower, 110 refund redrices prineipul, the reduction will be treated us o
purtinl prepayment without any prepayment charge under the Note,

13, Logisintion Afecting Lendor's Rights, I ennciment or expirsciun of upplivable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable weeording to its lerms, Lender, ut its option,
may require Immedinte payment in full of 4l sums seeured by this Seeurity lnstement und may Invoke any remedles
permitied by paeagruph 19, 1 Lender exereises this option, Lender shall take the stcoscpecified In the second paragrapli of
parngraph 17,

14, Notices.  Any notice to Borrower provided (or in this Security Instrument o be given by delivering it or by @
nuiling i1 by fiest class mail unless applicable law requires use of another method. The nodze shull be direeted 1o the c
Property Address or any other address Borrower designntes by notice 1o Lender, Any notice to Lender shall be given by &
first class muil 1o Lender's uddress stnted herein or any other nddress Lender designutes by notice o Borrower. Any notice Eg
provided far in this Security [nstrument shull be deemed to linve been given to Borrower or Lendur wher-given us provided
in this paragraph. L

18, Governlng Law; Sevornbillly, ‘This Security Instrument shall be governed by fectern] lnv pod the Inw of the 2
jurisdiction in which the Property is located. In the event thnt sny provision or elause of this Sceurity 4 strument or the “r
Note canflicts with applicable nw, sueh conlliet shall not affect other provisions of this Seeurity Instrumncrs or the Note
which can be given effect without the canflieting provision. T'o this end the provisions of this Security Instrument and the
Note are declared 1o be severuble.

16, Borrower's Copy, Borrower shall be given one conforme ¢opy of the Note and of this Security [nstrument,

17, ‘Fransfer of the Property or a Benoficinl Intorest in Borrower, I all or noy part of the Properiy or nny
interest in it is sold or transforred (or ifw beneficial interest in Borrower is sold or iransterred und Borrower s not o nutura)
peeson) without Lender's prior written consent, Lender may, at its option, require Immedinte payment in fult of all sums
seceured by this Security Instrumont, However, this option shull not he exercised by L ulder il exercise is prohibited by
federal luw as of the clate of this Sccurity tnstrirment, -

If Lender exercises this option, Lender shall give Ilorruwer notice of neeeleration. The notice shall provide o period ‘.
of not less than 3O days lrom the date the notlee is delivered or muiled within which Borrower must puy all sums secured by -
this Security Instrament, ' Borrower fuils to puy these sumns prior to the expiration of this perlod, Lender may invoke nny “ee

remsecties permitted by this Securdty: Instrument without turther notice or detinsd on Borrower., N
18. Rorrower’s Right:to Reinstato, . I Borrower meets certnin conditons, Borrower shall huve the right 1o have

enforeemient of this Securlty Instrument discontinued at any time prior to the enrlier aft (n) 5 duys (or such other period ns .
applienble lnw muy specifly for reinstatement) betore sale ol the Property pursuant to sny power of snle contained in this
Security [natrument; or (b) entey of a judgment.eaforcing this Security Instrument. ‘Those condilions ure thut Borrower:
(u) pays Lender ull sums which then would be due under this Scecurity Instrument nnd the Note had no neceleration
oceuered (b cures any delault of any other covenunts or agreements; (o) pays all eaxpenses incurred in enforeing this
Security instrument, including, but not limited to, rensonable atlarneys' fees; nnd () tiwkes such netion ns Lender muy
rensonably require to nssure that the tien of this Security Instrument, Lender's rights in the Property and Borrower's i
obligntion to pay the sums secured by this Security Instrument slindl continue wuchunged, Upon reinstntement - by

Horrower, this Securlty [nstrumentand the obligations secured hereby shall remain.fully effective asif no secelerntion hnd:

acenered, However, this right to reinstate shall not apply In the case of necelerition sinder puragraphs 13 or 17,
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" (Assignment of Rents)

i

~" _— THIS 2.0 FAMILY RIDER is mude this 25THdJuy of FEBRUARY 19 B6

t und is incorporated into und shull be deemed to anmend npd supplement the Mortguge, Peed of Trust or bccunly Deed (tho .
L “Seeurity Instrument’’) of the same cdie- given by the undersigned (the “Borrower™) lo secure Borrower's Note to

ol UNITED SAVINGS OF AMERICA . {the "Lender'?

I of the same dute und covering the property deseribed in the Seeurity Instrument and loewted of:

" 1755 NORTH NAGLE, CHICAGO, ILLINOIS 60635

[ IRrepeny Addtoss)

" 13~-31-417-002~0000 '

2-4 FAMILY COVENANTS, In uddition to the covenants and nucumnh mude in the Securily Instrument, Borrower
und Leader further covenant and agree us follows: .

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or muke o chapge in the
use of the Property or its zoning clnssification, unless Lender has ugreed in writing 1o the change. Borrower shali comply whh
all laws, ordinar=es, regulations and requirements of any governmental body applicuble to the Property.

B, SUBOROINATE LIENS, Except us permitted by federsl Jaw, Borrower shall not allow any len inferlor to the
Security Insirumeat 2o be perfected against the Property without Lender's prior weitten permission,

- C. RENT LGS 1SURANCE. Borrower shall maintain insurance against rent loss in addition to the other hnzards
tor which insurnnee iy veetnnd by Uniform Covenant 5,

« "BORROWER'S KICHT TO REINSTATE” I3Ll‘l"'l‘ED Uniform Covenant 18 is deleled,

E. ASSIGNMENT OF LI“ASES, Upon Leder’s request, Borrower shall assign o Lender ol leascs of the Propenty
and all security deposits made in conrection with ienses of the Property, Upon the nssignment, Lender shull have the right 1o
madify, extend or terminate the exiaivng lfeases wid to execute new leasos, in Lender's sole discretion, As used in this
parngraph H, the word “ause’ shill mean “suslease™ If the Securlly Instrument is on n leasehok).

F. ASSIGNMENT OF RENTS. Borruwevaunconditionnlly asslgns und trunsfers to Lender nilithe rents and revenues of
the Property. Borrower uuthorizes Lender or Lendor's ugents to coliect the rents and revenues und hereby directs each lensnt
of the Property to puy the renis to Lender or Leridar’™ ngents. However, prior lo Lender's notice to Borrower of Borrower's
breach of any covenant or agrecment in the Security o truinent, Borrower shall collect und receive all rents and revenues of
the Property as trustee for the benefit of Lender and Barrows e, “This assignment of rents constivutes an absolute assignment und
nod nn asstgnment for ndditionnt seeurity only,

If Lender gives notice of breach o Borrower: (1) oll rents rese’ved by Borrower shall te held by Borrower as trustee (or
benefit of Lender only, to be applied to the sums secured by the Sciurliy Instrament: (i) Lender shall be entitled 1o collect and
receive all of the rents of the Property: nad (i) cuch tenant of the Piopry shull puy all rents due and unpuid to Lender or
Lender's ngent on Lender's writlen demand 1o the tenant,

Borrower has not executed any prior usnignmunl of the rents und hostat and will not perform any act that would prevent
Lender from exercising its rights under this puragruph F.

Lender shall not be required (o enter upon, tuke coatrol of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or o judicially’ uppointed recelver muy de s at any time there is n breach, Any
applicntion af reats shull not cure or waive any defuult or invalidnte any other right or romedy of Lender, This ussignment of
rents of the Property shall terminate when the ‘debt secured by the Seeurity Instrument4s pald in full,

G CROSS-DEFAULT PROVISION, Borrower's defiult or breaeh uncer any note ol nyreement ln which Lender has
un interest shal! be u breseh under the Security Instrument and Lender may invoke any of the Jemedies permitted by
Security Instrument,

BY SIGNING BELOW, Buorrower neeepts und agrees to the terms and provislons cantained jn this 2-0 7.ovly Rlzlrr%

(Scul)

‘Botowar

{Scul)
Borrowar

! ‘ ’lkl,.‘::cnl)

rrowor

BinEe
RECORD AND RETURN TO:

UNITED SAVINGS OF AMERICA
1300 BEAST IRVING PARK ROAD
STREAMWOQOD, ILLINOIS 60103

ATTN: MARY EDLER

MULTISTATE 2.4 FAMILY RIDER - FNMA!FNI.MO Unlform Instrumant Foim 317012/83
:, o e
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