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SUBORDENATTON AGREEMENT

PIES AGREEMENT Ta made as of the 10th day ot January,
1986, by RINA R. RAFFABLLL, for the exproas bonoefl Lt ol ITARRTS
DANK. [TINSDALE, an Lllinois banking institulion,

RECITALS

L Rina R, Raffaclli in prasently the holder of a lien

on certain real property commonly known as 2105 South havamie,

Cicero, Tllinois, ~A legad descripbion of sald property is set (&

ap
Forth in Bxhibit "O" ‘attached herveto and ingorpovated heroin ég
(vadct vonl proporby i Doveinatrer refovred to ag 2105 south E;
Laramic) . Said lien of Rima\R. Raffaclli arises by virvtue of a ga

Deed of Trust dated March 1,-2082 by Western National Bank of
Cicero, as Trustee under PTrust Agyeoment dated February 1, 1982 and

known as rust Mo. 8496 to Chicago Title and Trust to secure a

note in the amount of $45,000. Said Dead of Trust was recorded
on April 20, 1982 as Document No., 26206166 "in~the Cook County
Recorder of Decds office,

2. Legal title Lo 2105 South Larvamie is preuently held
by Western National Bank of Cicero Trust No. 5958. Gary J. Kozak
is the sole owner, coupled with the power of direction of the
beneficial interest in and to Western National Bank of Cicero
Trusk No. 5958,

3, rhe present owner of 2100 South haramie is seeking a Toan

fFrom Harris Bank, Ninsdale, and in connection thervewith will have

evecuted a ortanage and Note in a sum not to exceed 550,000
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dated on or about Jaouary SR80 Gy Favor of Narvis Bank,
tinsdale, payable with intervest upon the termg and conditions
deseribed therein, which Decod of ¥rust is to be recordod concurrently
with this subordinatlion agrecment,

4. It ois o condition precedent to the obtaining of the
abova-veferencad loan that the lian of llaveis Bank, Hinsdole on
2105 seuth Lavamie shall unconditionally bo and remain abt all
times a7 3aen upen 2005 South horvawic prior and suporior to the
Tien of RinadB, Raffaelli on 2105 South Lavamio.  haerls Bank,
Hingdale i only willing to make the abovesdeseribed loan provided
that Rina R, RafCaclii will apecifically and unconditionally

subordinate the lion of Yy truat deed o the Lien of Havris lank,

Hingale's mortgage.
TUERERORE, in considoration ol the benefit aceriing to it

the rocoipt and sufficionoy of whaael Lo hoeraby acknowloedged, and

%198

in ordor to tncducoe Harvis Bank, #Hinadddo ko make thoe loan roelorend

abovae, Rina R, Raffaclli hoceby agroos as follows:

€etro

1. The . mortgage tn favor of Haveid hank, Hinsdale
securing a nobte in a principal sum nobt to cxeoed 856,000 plus
inkteorvest togotheor with any ronowals or extonsions thoreof shall
unconditionally bo and romain at all times o Lien or ¢havge on
2000 sonth Laramic, prior aud superior o the Tien ol Ring W,

Tl faclli on 21006 douth taramiv.,

2. Sald subordination shall oxtend to the princlpal amount

of sald note, not to oxcoed S50,000, plus all acerued intorest

and any other sums payable pursuant Lo the note and mortgage
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in favor of Marris Bank, Hinsdale and secured by a lien on

2135 South Laramie.

:/ma&_ A, Dod@flac ol

lina R. ’Raffde]}i -

STATL OF NEVADA )
185,
County/nd. CLARK )
January 86
* On BaESKEEE LOth | 198%, before me, the undersigned,

a Notary Publi¢ i and for said CounLy and State, personally
appeared RINA R. RARPAELLI, personally kinown to me to be the
person who executed Che within instrument,

(Yo mIL) ///ng,

NoLary Public,

My commission oxpives: JUNE 207 1987

June 30, 1987

) ‘WM,\ -
T -...\,.:S.s‘,_-—»-us-\_sa‘s

D ODKSANN CLANCY
Notary Pybic. SHHHOIvaumﬁ}

Clark County
Wy APPOINTMEINT v MRLS IUNE 30 l'?H?y
‘I\“\‘ ﬁc‘v"av"—"d‘

Jt?ﬂ"f'”""""x by JVha (70

Garaldine S, Slattery T KR ATRAIRRRIRRERE
1211 west 22nd Street 40 SOUTH LINGOLI STHEED
Suite 512 WINSDALE, TLLINOIS 60522

Oak Brook, Illinols 60021
(312) 920-0200
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Lot 27 in Sccond Addition to Parkholme, a Subdivision in the
West part of Block 15 in Crant Land Association Resubdivision
in Section 21, Township 39 North, Range 13 Baslk of the Third
Principal Meridian, in Cook County, Tllinois.
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