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_ THIS MONTGAGE (“Security Instrumen!”) is given on e IORIIMAEY.L 270

S 19..80... The moreagor is oo, Iawnonag. D seem.and, Syhil B Stam, iy wilfessemnmraesnnmnne-

S . T e CBorrower'). This Securily Instrunent is given to .
SOURURTOTRRRNG 0 X B.Y 171 [ Ko cY4 TRAM ] : ey Which is organized and existing
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Borrower awes Lender thepeaoipal sum of LUSTXAY. NINE THOUSAND. AND. NO /100 thmmmmne

TARAL RRERA LYY

st s et rreetreeereeeraraseresteenaennon e D3OS (U8, §...69,000.,00.. ... This debl is evidenced by Borrower's note
dated (he snme date as this Seewiivy hl-“g‘rmn ‘ill,f"N;}} o which provides Tor monthly puyments, with the full debt, if not
paid envlier, due und payuble G, SEEGIL Gt LT e e neenonee TS Seenrity Tnstrumett

. secures 10 Lender: (a) the repuymdat aCthe debt evideneed by the Note, with fnterest, and all renewids, extensions nnd
LU modifieations; () the payinent of aliadier sums, with interest, sbvameed wnder parmgraph 7  protect the security ol this
Securily Insteument; and () the perforneCeof Borrower's covenants and agreements under this Security Instrament und

the Note. For this purpose, Borrawer dodi hereby martgage, grant and convey 1o Lender the following deseribed property
FOCHLLEE T vversvaensresssenrnssecersensrenseesenere IR 2 raics i savscsnees s nnsrs st s s e COUNLY, THinois:

Lot 165 in Section 1 of Westviow Unitg 3 and 5, boing a subdivision
in Section 7, Townahip 42 Norck, Range 12 East off the Thind Principal
Meridian, in Cook County, Tlliaods,¥

# Permanent Tax No,04-07-409-006-0000 -

e
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which has the nddress of LBMSouthnnchrwo ......... PPN " NO‘thrOOR ety
| Streat] |Ciry]
IHinais ... TP (010, 8 1 . CPranerty Address™) .
[2ip Codnl ! ) o

ToGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all ixpures now or
hereafter n part of the preperty, Al replacements nnd additions shall also be covered by this Seeurity Instroment. All of the
foregoing is referred 1o in this Seeurity Instrument as the “Praperty.””

BORROWER COVENANTS that Borrower is lnwiully seised of the estate hereby conveyed and has 1the right to 5
mortgage, grimt and convey the Property and that the Property is unencumbered, except for encumbrances of record. —
PBorrower warrants and will defend generally the title to the Property against all eliims and demands, subjeet 1o any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennis with
limited voriations by jurisdiction to constitute a uniform securily instewment cuvering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 BAF BYSTEMS AND FORMSE
CHICAGO, IL
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H Lender required mortgage insurance us o condition o muking the lonn secured by this Sceurity [nsivument,
Horrower shall pay the premivms required o m.\iumin the inswranee in eflfect until such time as e requirement lor the
insurnnee terminates it necordatee with Borrower's and Lendee's written agreement or u|1pl|u\hlc Taw.

H, Inspeetion,  Lender o ity agent may make cdasonalde eatries tpaoa ] inspections of the Praperty. L uudv‘

shndl give Borrower notice nt the tme of or prior toas inspection specifving reasonable cause for the inspection,

9, Condempation,  "The procecds o) any award or elaim for damapes, direet or conseguentind, in connection with
any condemunatian or ather taking of any part of the Propeety, or for conveyancee in lice of condennntion, ure hereby
assigned and shall be paid to Lendey.

In the event of o total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
tuscrumment, swhether or not then due, with wny excess paid 1o Borrower, In the evert of o partinl 1aking ol the Property,
wnless Horrower and Lender otherwise agree i writing, the sums seeured by this Security Instrument shall be redueed by
the nmaunt of the proceeds n\ulliplit.cl by the Tollowing froction: () the total wmount of the sums secured immedintely
bufore the taking, divided by (1) the fair market valye of the Property immediotety belore the taking. Any bilanee shall be
puid to Borrower,

I the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor offers to
ke on award cesertle o chain For damages, Borrower fails 1o respond 1o Lender within 30 duys afier the date the notige is
given, Lender &5 vushorized to collect and apply the proceeds, af its option, cither 1o restoration or repair of the Property or
to the sums seeured oy this Seeurity bnstrument, whether o not then due.

Lipless bendZrand Borrower otheewise sgree in writing, any spplication of proceeds ta principad shall not extend or
pustpone the due divgo%ihe monthly payments vefereed o in paragraphs U and 2 or change the amount of such payments,

10, Dorrower” N Released; Forbearance Dy Leader Not o Wadver,  Extension of the time for payment or
modification of amortizalicn of the sums secured by this Seceurity Tusteument granted by Lender (o any suceessor in
interest ol Borrower shall ned oserate to release the liahility of the originad Borrower or Borrower's suceessors in inlerest,
Lender shall not be required (o’ commence proceedings sgainst any successor it interest or vefuse 1o extend time for
payment or otherwise modily ariartization of the suims secured by this Security Instriument by reason of uny demand made
by the arigival Borrower or Borrowed ssuceessors in interest, Any forbearaiee by Lemder in exercising any right or remuedy
shall not be oy waiver of or preclude teeerereise of uny right or remaedy.

11, Succoessors and Assigns Bowmdloint und Severnl Linhility; Cossigners,  The covenants and sareemuents of
this Seeurity Instrument shall bind and begietit he successors and nssigns of Lender nnd Borrower, subjueet to the provisicons
of puragruph 17, Dorrower's covenants anGagrssments shall be joint und several, Any Rorrower who co-signs this Security
Insteument but does not execute the Note: (0) iv co- signing this Sceurity lmlnlmult only lo martgage, grant and convey
that Berrower's interest in the Property under thie trens of this Security Instrimuend; (b) is not peesamally obligated to pay
the sums seeured by this Security Tastrwment; aras e aprees that Lender mnsd any other Borrower may ngree (o extend,
tnadify, forbear or ke any necommodutions with regard to the teems of this Seeurity Instrinment oe the Note without
that Borrower's consent,

2. Loun Charges, 1 the lonn seenred by this Security Instrument is subject to o lnw which sets maximum loan
charges, and that baw is linally inteepreted so that the iGterest or other Toan charges eollected or to be collectad in
connection with the loian exceed the permitted limits, thers Za).any sech Joan charge shidl be reduced by the mmowm
fecessary Lo reduce the charge 1o the permitted lmit and () aayaums abready collected from Borrower whieh exceeded
permitted limits will be refunded (o Dorrower, Lender may chaoss 2o make this redund by reducing the principnl owel
wider the Note or by making  direet payment 1o Borroser, 1 refvod veduees principal, the reduction will be trented as
partial prepayment without nny prepayment charge under the Note.

13, Legisintion AfTecting Lender's Rights, I cnoctment or gepivation ol applicable Taws has the effeet of
rendering any provision of the Note or this Security Instrument unenloreeable sceording toits terims, Lender, at its option,
may require immedinte puyment in fall of all suims secured by this Sceurniey fastrument wrd may invoke any remedics
permitted by parageaph 19, H Lender exercises this option, Lender shall tuke tiw stons specilled in the seeond parggraph of
parngraph 17,

14, Notlees, Aoy notice to Borrower provided foe in this Securvity Tnsteuadni shall be given by delivering it ar by
nuiling i by irst cionss mail andess applicable nw requires ase of mother methoa, e notice shiadl be direeted to the
Property Address oe nny other address Borrower desipginates by notice to Lenders Anyeastice ta Lender shall be given by
Hiest eluss mail to Lender’s nddress stated herein or any other adidress Lender desipnntes by fGotice to Borrower, Auy notice
provided for in this Security Tnstrument shall be deemed o have been given to Borrower or Lepderwhen given as provided
in this paragraph.

15, Governing Lawy Severability.  Vhis Security Insteament shall be governed by fededn? Bow and the livw of the
Jurisdiction in which the Property is loeated. In the event that any provision or cliuse of this Seenrity Instrament or the
Note confliets with applicable law, such conltiet shall not atfeet other provisions of 1his Security Ersfauiment or the Note
whieh can be given eflfect without the conflicting provision, "o this end the provisions of this Scearity tastrament and the
Note are declared (o be severable,

16, Borrawer's Copy.  Dorrower shall be given one conformed copy of the Mote and of this Security Instroment,

(7. Trunsfer of the Property or o Beneflelul Interest in Barerawer, I all ar any part of the Property or ahy
interest in it is sold or trunsfereed (or iF o benefici interest in Borrower is sold or tramsferred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, al its option, require immaediate piymient in full ol all sums
secured by this Security Instrinuent, However, this aption shalt not be exereised by Lender if exercise is prohibited by
federa! Bw ns of the dute ol this Security Instrament.

I Lender exercises this option, Lender shatl give Borrower notice of neeeleration, The notice shull provide a period
of not fess than 30 doys from the date the notice is delivered or mailed within which Boyrower must puy all sins secured by
this Security Instrument. IF Boreower [uils to pay these sums prior 1o the expiration of this peviod, Lender iy invoke any
remiedies permitied by this Seeurily Tnstrument withowt further notice or demand on Horrower.,

18, Baorrower's Right to Relnstate, 17 Doprower meets certinin conditions, Borrower shadl have the right to have
enforcement of this Seeurity Tnstrument discontinued at any tinte prior (o the curlier oft (1) § doys (or such other period s
applicable law may speeify (or reinstutement) before sole of the Praperty prrsuant fo any power of sale contnined in this
Security Instrument; or (b)Y entry of o judgment enfurcing this Sceurity steament, ‘Fhose conditions nre that Borrower:
(#) pays Lender all sums which then would be due under this Security Instrument and the Note had no pecelerntion
oceurred; (b) cores any deliult of any other covenunts or agreements; (@) puys ndl expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable witorneys’ fees; angd /) takes such aethon as Lender niny
reasonuby require o assure that the len of this Security Instrument, Lender's rights in the Property and Borrower’s
ubligntion to pay the swms seeured by this Sceurity Instrument shnli continue unchanged. Bpon reinstatement by
Borrower, this Securily Instrument wid the obligations secured hereby shul vemuain Fully elVective ns if no aecelerntion had
oecdered, However, this right (o reinstate shall not appiy in the case alaceclerntion wisler pnrapraphs 13 or 17,
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