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RIVER FOREST STATE BANK AND TRUST COMPANY
7727 West Lake Strect
River [Forest, lllincis 60305

MORTGAGE

NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIUNS ALLOWING FOR CHANGES [N THE INTEREST RATE. INCREASES IN THE
INTEREST RATE MAY RESULT IN HIGHLER PAYMENTS., DECREASES IN THE INTEREST
RATE MAYN RESULT IN LOWER PAYMENTS.

TEIS, MORTGAGE made this 25th day of February, 1986, between CHARLES .
KOPPEMNHOEFE e and JEWEL M, KOPPENHOEFER, his wife, as Joint Tenants, of 1900 North
Nordica Avenue, Znicago, Ulinois, (hercinafter referred to as "Mortgagor") and the RIVER
FOREST STATE DANK AND TRUST COMPANY, (herelnafter referred to as "Mortgagee').

WHEREAS, Movtpapor s indabted to Mortgagece in the principal sum of SEVENTY-
SEVEN THOUSAND DOLLARS ('p/? 000,00} which indebtedness is evidenced by Mortgagor's
Note dated February 25, 1986 erein referred to as the "Note™,

AND WHEREAS, the Blote provides for interest to be charged on the balance of
principal remaining [rom tine tu titne outstanding at a rate equal to three and one~-hall percent
(3.509) above the weekly averago-vield, on United States Treasury Securities adjusted to a
constant maturity of one year (hereinafter referred to as "Index"); and

WHEREAS, the initial interest rate charged under the Note for the first Twelve
months is equal to eleven and nineteen oné kundrecths percent (11.1996), which rate is equal to
three and one-half percent (3.50%) above tlicanost recently available Index and the Interest
rate charged under the terins of the Note is asjusted at intervals of Twelve months during the
terin hereof; and

WHEREAS, the Note provides for initial manthly installments of SEVEN HUNDRED
SIXTY-FIVE AND TWENTY-NINE ONE FHUNDREDTHS DOLLARS ($5765.29) on the first day of
sach month commencing with April |, 1986 with the balurce of the indebtedness, If not sooner
paid, due and payable on and March 1, 1996 .

NOW, THEREFORE, the Morigagor, to secure the payment of the Note with interest
thereon, the payment of all other sums with interest thereon advanced In accordance herewith
to protect the security of this Mortgage, and the performance of the covenants and agreements
of the Mortgagor herein contained, the Mortgagor does hereby mortgoge, grant, and convey to
Mortgagee the following described real estate located in the County of Ceok, State of 1llinois:

LOT 24 INBLOCK 2 IN J, . WHITLE'S THIRD RUTHERFORD PARK ARBDITMTN TO CHICAGO,
BEING A SUBDIVISION OF THE NORTH HALF OF THE SOUTHWEST QUAKTER OF SECTION
31, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MLERIDIAN,
(EXCEPT THE EAST 1520,8 FEET AND THE WEST 722 FEET THEREOF) IN COOK COUN']'Y,

WLINGIS: £ 0¥ 331301 03 ¢

Which has the address of 1900 North Nordica Avenue, Chicago, lilnois 60635 (herein referred to
as "Property Address"),

TOGETHER with all the Improverents now or hercafter erected on or attached to
the property, and all casements, rights, appurtenances, rents, royaltles, mineral, oll and gas
rights and proflts, water, water clghts, and all lixtures now or hereafter attached to the
property, all of which including replacemaents and acklitions thercto, shall be ¢deemed to be and
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rernain a part of the property covered by this Mortgage and all of the foregolng together with
said property (or the leasehold estate if the Mortgage 1s on a leasehold) are hereln referred to
as the "Premises",

Mortgagor convenants that Mortgagor s lawfully selzed of the estate hercby

conveyed and has the right to nortgage, grant and convey the Premnises, that the Premises is
unencumbered and Mortgagor wlll warrant and defend generally the ttle to the Premises
against all claiims and demuands, subject to any declarations, casernents or restrictions listed In a
schedule of exceptions to coverape in any title Insurance pelicy insurlng Mortgagor's interest in
the Premises,

IT IS FURTHER UNDERSTOOD THAT:

Mortgagor shall promptly pay when due the principal of and any interest on the
Indebtedness evidenced lay the Note, and late charges on any future advances

secured by this inortgage,
In additlon, the Mortgagor shalls

{&), Promptly repalr, restore ar rebulld any improvement now or hercafter on the
prrogarty which immay boecomae damaged or destroyed,

(b) Pay tinmediately when duce and payable all general taxes, speclal taxes, special
assessiielrss, water charges, sewer service charges and other taxes and charges
against (the. property, including those heretofore due, (the monthly payments
provided-ln the Note in anticipation of such taxes and charges to be applied thereto
provided said pavments are actually made under the terms of sald Note), and to
furnish the Mertgagee, upon request, wlith the original and duplicate receipts
therefore, and al! such iteins extended against said property shall he conclusively
deemed valid for the purpose ol this requirement.

(¢} Keep the impravernents now existing or hercafter erected on the property
insured against loss or Ganage by [ire, lightining, wind storin or such other hazards,
as the Mortgagee may reasonably require to be insured agalnst under policies
providing for payment by thy inturance companies or mnanies sufficient either to pay
the cost of replacing or vepalebng the sume or to pay in [ull the Indebtedness secured
hereby, in such companies throuso such agents or brokers and in such form as shall
be satisfactary to the Mortgagee, vatil said indebtedness is fully pald, or in the case
of foreclosure, until expiration of the period of redeinption; such insurance policies,
including additional and renewal palicies shall be delivered to and Rept by the
Mortgagee and shall contain a clause sadsfactory to the Mortgagee making them
payable to the Mortgagee, as its interest imay appear, and in case of {oss under such
policies, the Mortgagee is authorized to adlast, collect and comprornilse, in its
discretion, all claims thercunder and the Mostgopor agrees to sign upon demand, all
recelpts, vouchers and releases required of hine by the insurance companies;
application by the Mortgagee of any ol the ‘proceeds of such insurance to the
indebtedness hereby secured shall not exeuse The. Mortgagor from rmaking all
monthly payments until the indebtedness is pald o full, In the event ol a loss,
Mortgagor shall give prompt notice to the insurancecarrier and Mortgagce.
Mortgagee may make prooef of loss i not inade promptly by Mortgagor., All rencwal
policies shall be delivered at lecast ten (L0) days before suacndnsurance shall expire,
All policies shall provide further that Mortgagee shall reccrye ten (10} days notice
prior to cancellation,

(d) Complete within a reasonable time any buildings or mproverments now or at any
time in process of erection upon said property.

{e) Keep said Premises in good condition and repair without waste and free from
any mechanics or other lien or claim of lien not expressiy subordinated to the llen

hereof,

(0 Not suffer or permit any unlawlul use of or any nulsance to exist on sald
Preinises nor to diminish nor fmpate its value by any act or omission to act,

(g} Comply with alt requirements of law or municipal ordinances with respect to the
Premises and the use thereof.

(h) Comply with the provisions of any lease if this Mortgage is on a leaschold.
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() Pay the premmiums for any life, disability or other Insurance 1 Mortgagor shall
procure contracts of insurance upon his life and dlsability insurance making the
Mortgagee assignee theccunder, n such event and upon failure of Mortgagor to pay
the aforesaid premiums, the Mortgagee may pay the premiums for such Insurance
and add said payments to the principal Indebtadness secured by this Martgage to be
repaid in the same manner and without changing the wnount of the inonthly
payments, unless such change is by mutual consent.

() In the event this Mortgage Is on a unit In o cendominlum, perform all of
Mortgagor's obligations under the declaration or covenants creating or governing the
condaminium, the By-laws and regutations of the condominium and the constituent
documents.

Any sale, conveyance, or transfer of any right, title or interest In the premises or
any portion thereof or any sale, transfer or assignment of all or any part of the
beneficial interest in any trust holding title to the Premises without the prior
written approval of the Mortgagee shally, at the option of the Mortgagee, constitute
a default hereunder on account of which the holder of the Note secured hereby may
daclare the entire Indebtedness evidenced by sald Note to be immedlately due and
poyable and foreclose this Mortgage hmmediately or at any thoe such default occurs.

In the case of a failure to perform any of the covenants herein, or Il any actlon or
proceeding is commenced which materially affects the Mortgagee's Interest in the
property; /including but not limited to  eminent domain, insolvency, code
anforcemsnt, or arrangements or proceedings involving a bankrupt or decedent, the
Martgagee priay do on the Mortgagor's behalf everything so covenented; the
Martgagee nay atso do any act it inay deem necessary to protect the llen hereof
and the Mortgagor—will repay upon demand any monies pald or disbursed; Including
reasonable attorrey's fees and expenses, by the Mortgagee for any of the above
purposcs and sucli- ronies together with interest thercon at the highest rate [or
which it is then lawfil-to contract shall becoine se much additlonal indebtedness
hereby secured and mav ke included in any decree foreclosing this mortgage and be
paid out of the rents or proceeds of said Premises if not otherwise pald, It shall not
be obligatory upon the MOrigagee to inquire into the valldity of any llen,
encumbrance or claim in aavancing monies as above authorized, but nothing herein
contained shall be construed as requiring the Mortgagee to advance any monlies for
any purpose nor to do any act hereunder, and the Mortgagee shall not incur any
personal liability because of anyihing it inay do or omit to do hereunder nor shall
any acts of Mortgagee act as a walver of Mortgagee's vight to accelerate the
maturity of the indebtedness secured Dy this Mortgage or to proceed to foreclose
this inortgage,

Time is of the essence hereof, and if dofault be made In performance of any
covenant herein contalned or contalned in the Note or in making any payment under
sald Note or obligation or any extension or rencwal thereof, or if proceedings be
instituted to enforce any other lien or charge updiiany of the Prernises, or upon the
filing of a proceedings in bankruptcy by or against thie Mortgagor, or the Mortgagor
shall rnake an assignment for the benelit of his creditors or if his property be placed
under control of or in custody of any court or olficer Qf the government, or tf the
Mortgagor abandons the Pramises, or fails to pay when cur’any charge or assessment
(whether for insurance premiums, nalntenance, taxes,  capltal improvements,
purchase of another unit, or otherwise) linposed by any ceoseminium, townhouse,
cogperative or sitnilar owner's group, then and in any of said eyzats, the Mortgagee
is hereby authorized and empowered, as its option und without affecting the llen,
hercby created or the priority of sald lien or any right of the Mortgagee hereunder,
to declare, without notice, all suins secured hereby Immediately due and payable,
whether or not such default be remedied by Mortgagor, and apply toward the
payment of said mortgage indebtedness any imonies of the Mortgagor held by the
Mortgagee, and said Mortgagee mnay also immediately proceed to [oreclose this
Mortgage, and in any foreclosure a sale may be made of the Preinises enmasse
without offering of the several parts separately.

Upon the commencement of any foreclosure proceeding hereunder, the court in
which such bill Is flled may at any time, either before or after sale, and without
notice to the Mortgagoer, or any party clalming under him, and without regard to the
solvency of the Mortgagor or the then value of said Preinises, or whether the same
shall then be cccuplad by the owner of the equity of redemption as a homestead,
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appoint a recelver with power to manage and rent and to collect the rents, issues
and profits of said Premises during the pendency of such foreclosure suit and the
statutory period of redemption, and such ronts, lssues and profits, when collected,
may be applicd bofore as wall as after the foreclosure sale, towards the payment of
the indebtedness, costs, taxoes, insuranae or othar ftems necessary for the protecation
and preservation of the Premises, including the expenses of such recelvership, or on
any deficiency decree whether there be o decree therefore in personam or not, and
i a receiver shall be appointed he shall remain in possession untll the expiration of
the full period allowed by statute for redemption, whether there be redemption or
not, and until the ssuance of o deed in case of sale, but if no cdeed be lssued, until
the expiration of the statutory period during which it inay be issued and no lease of
said Premnises shall be nullified by the appointment or ontry in possesslon of a
receiver but he may clect to terminate any lease junior to the lien hereof; and upon
foreclosure of said Premises, there shall be allowed und included as an additional
indebtedness in the decree of sale all expenditures and expenses together with
intorest thereon at the rate of twanty (209%) percent per annum, or i said rate of
interest is higher than permitted by state law, then to the highest rate parmitted by
state law, which may boe paid or incurved by or in beholl of the Mortpagee for
attorneys' [ees, appralser's fees, court costs and costs (which may be estiinated as to
inalude Ttems to be expended after the entry of the decrae) and of procuring all such
docn with respect to title as Mortgague may reasonably decin necessary elther to
prosccute such suit or to evidence to bidders at any sale held pursuant to such
decrsa) the true title o or value of sald Premises; all of which aloresald amounts
together with interest as herein provided shall be Iminediately due and payable by
the Mortpagor 1n connection with (a) any proceeding, Including o probate or
bankruptey proceedings to which aither party hereto shall be a party by reason of
the Mortgaps or the Note hereby secured; or () preparations for the coinmencement
of any suit ted the foreclosure hereof alter the accrual of the right to foreclose,
whether or not actually commenced; or () preparations for the defense of or
intervention in aby suit or proceedings or any threatened or contemplated suit or
procecdings, which mMight affect the Premlses or the security hereof, In the event
of a loreclosure sale ctsaid Premises there shall st be pald out of the procecds
thereof all of the afoegsald itemms, then the entire Indebtedness whether due and
payable by the terins héreol or not and the interest due thereon up to the time of
such sale, and the overplus, AT any, shall be paid to the Mortgagor, and the purchaser
shall not be obliged to sec to_the application of the purchase rmoney.

Extension of the time for paymient or modification or amertization of the sums
secured by this Mortgage granted /oy Mortgagee to any successor in interest of
Mortgagor shall not operate to release in any manner the liabllity of the original
Mortgzagor and Mortgagor's successor (o interest, Mortgagee shall not be required to
commence proceedings against such successar or refuse to extend tiine for payment
or otherwise modify amortization of the tum' secured by thls Mortygage by reason of
any demand made by the original Mortagor god Morgaapoe's suceessor 1 interest,

Any forebearance by Mortgagee in exercising” oy right or remedy herveunder or
otherwise afforded by applicable law, shall not be a walver of or preclude the
exarcise of any such right or remedy. The procuremzat of Insurance or the payment
of taxes or other llens or charges by Mortgagee shali-nothe a waiver of Mortgagee's
right to accelerate the Indebtedness secured by this Mo'tgage.

AN

y
3

All remedies provided in this Mortgage are cdistinct and zumulative to any other
right or rernedy under this Mortgage or afforded by law/ s, equity and may bec.
exarcised concurrently, independently or successively, =
L
The covenants contained herein shall bind and the rights hereunder shatl inure to, (¢
the rospective successors and assigns of Mortgagee and Mortgagor subject to the S
provisions of paragraph 3 hereof, All covenants and agreements of Mortgagor shall
be joint and several,

Except to the extent any noticze shall be required under applicable law to be given in
another manner, any notice to Mortgagor shall be glven by mailing such notice by
certified naill addressed to Mortgagor at the property address or at such other
address as Mortgagor may designate by notlee to Mortgagee as provided herein and
any natice to Mortgagee shall be given by certified mail, return receipt requested to
Mortgagee's address stated hercin or to such uother address as Mortgagee may
designate by notice to Mortgagor as provided hereln. Any notice provided for In this
mortgage shall be deerned to have been given to Mortgagor or Mortgagee when given
in the manner designated hereln,
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12, Upon payment of all sums secured by this Mortgage, Mortgagee shall release
Mortgage without charge to Mortgagor. Mortgagor shall pay all costs of
recordations of any documentation necessary to release this mertgage,

13. Martgager hereby walves all right of homestead exemption in the Premises and
grants to Mortgagee the right to inspect the Preinises at all reasonable times and
access thereto shall be permitted for that purpose.

14, Mortgagor assipgns to Mortgagee and authorizes the Mortgagee to negotlate for and
collect any award for codemnation of all or any part of the Premises. The
Mortgagee may, in its discraetion, apply any such award to amounts due hereunder, or
for restoration of the Peemises,

15, If the Mortgagor is a corparation, the Mortgagor hereby walives any and all rights of
redernption from sale under any order or decree of foreclosure of this Mortzage on
its own hehalf and on behatf of cach and every person, except decree or judgment
creditors of the Mortgagor, acquiring any interest in or title to the Premises
subsequent to the date of this Mortgage,

16. This Mortgage shall be governed by the law of the jurisdiction in which the Premises
arc: located. In the event one or nore of the provisions contained in this Mortgage
shall be prohlbited or invalid under applicable law, such provision shall be
inat/ogtive anly to the axtent of such prohibition or invalldity, without invalidating
the veriainder of such provision or the remaining provisions of this Mortaape,

(N WITNESS wHEREOF, the underslgned have signed this Mortgage on the day and
year first above writtenat diver Forest; 1llinols,

. -
A‘/) 7 Pl R o
x__ LS i et L O 2 X _C thepomartir 300 | N ot A o lrent e
Charlu; E. us'u,, . Jewel M, Koppenhoefer /

S5TATE OF ILLINOQIS )

} 8.8,
COUNTY OF CM!J\/ )
I, the Underslgned, o Notary Publie in and for aaid County, in the State aloresald, DO HERLEDY
CERTIFY THAT: Charles I3, Koppenhocfer anddowel M, Roppenhoefer personally known to me
to be the same persons whose names are subsc/ized to the foregolng lnstrument, appeared

before me this day in person and acknowledged That they sighed, sealed and delivered the said
Instruments as their f{ree and voluntary act, (or the' nuses and purposes thercein set forth,

including the release :\nd wialver of the Right of Homestead, va
v IZ{% this gWJ day ol \j'e M“"),/ L 19 }'(‘0 .

nder my d (mi notarlal scal, « - Rttt

TARY B

My Commlsslon Explres ___
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