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~THIS MORTGAGE (“‘Security Instrument’) is given on T February '27th, 1986
Thémonmoris . B

PEDRO BARCIA, £KD CONCEPCION OARCIA, HIS WIFE - | '

. : © (**Borrower’’). This Security Instrument is given to MARGARET'I“EN &
COMPANY INC., a corpuraiion which is organized and existing under the laws of the state of New Jersey, and whose
addreas is 280 Maple Street, £'*7ch-Amboy, New Jersey 08862 (“Lender”) . : e
Borrower owes Lender the principul sum of

Forty Thousand, and 08{0 g's (US. & ) " ). This debt is evidenced by:
Borrower's note dated the same daté as this Security lnstrumeni ? Q\Pol ’?. which provides for monthly payments, with the full
debt, if not paid earlier, due and paysole on M This Security Instrument
secures to Lender: (a) the repayment of ths debt evidence by the Note, w:t% mlé.rcst an‘ﬁ 8ll renewals, extensions and
modifications; (b) the payment of all other suras, vith interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agrecinents under this Security Instrument and the

Note. For this purpose, Borrower does hereby morigoj e, grant and convey to Lender the following described property located
in CO0K . ; County, Illinois:

: NI IN BLOCK 4% IN FOSS AND NOBLE'S SURDIVISION QOF ‘ .
%2E? ég iﬂe égsr hzz OF THE EAST ./2 OF THE NORTHWEST_ 1/4% OF L
GECTION 23, TOHNGHIE B ORI AN - e B ARn RovERRER 22, 1500, 4] 2
’ 3 g ] ’
-gn ROOK 79 DF‘PLATg. PAGE 30, AS DOCUAENT 3035572, IN EDOK :
COUNTY, - ILLINOIS. 4
AT SR
5. 3% H“(’U?/ %
|/ L -0 2/ : p
' : \2,’2%}’ C 1o
which has the address of . o C B L T e
ot . ‘ . LT
2026 N LARAMIE AVE CHICAGO, IL 40640 L - ' propeny Addrens

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, nghst'i:
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water righits and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security lnstrumem All of the roregoms is
referred to in this Security Instrument as the **Property.’” ;

" 'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right_,to
n;ortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of recox:d
Borrower .warranis .and will - del‘end generally the title to the Property agamst &ll claims and demands, subject to afly
encumbrances of record. - -

THIS SECURITY INSTRUMENT combines uruform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
IL-T09 (Rev. 7/84) Replaces 1L..705

Form 3014 12/83
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in writing, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower.

If the Property is abendoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender is authorized to coliect
and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums secured by this Security I[nstrument,
whether or not then due, by g

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not exiend or postpone Hpasduc

date of the monthly payments referred to in paragraphs § and 2 or change the amount of such payments. .
on

10. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amol
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall nol operate Lo rel the
liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence proceedings against rah juc-
by

cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instru
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising anyhrighi
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. -

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this Security Instinfnent
shall bind and benefit the sv>cessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covepants
and agreements shail be j~mt and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-
signing this Security Instrumen’ only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} is not personzily ~bligated 10 pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Bor-
rower may agree (o extend, mcdif, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consen..

12. Loan Charges. If the lou sieired by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest st cther loan charges collecied or to be collected in connection with the loun exceed the permitted limits,
then: (a) any such loan charge shall be ie”uc=d by the amount necessary to reduce the charge to the permitted Limi¢; gnd (b) any sums already
collected from Borrower which exceeded prriitied limits will be refunded to Borrower. Lender may choose to make this refund by.reducing
the principal owed under the Note or by muk nsa direct paymen! to Borrower. If a refund reduces principdl; chérédudtioni'will be (reatéd asa’,’
partial prepayment without any prepaymeint charee under the Note. ; o T e T

13. Legisintion Affecting Lender's Rights. .l ehartment or expiration of applicable laws has the effect of rendéering any provision of the
Note or this Securily Instrument unenforceable sccreding 10 its terms, Lender, at its option, may require immediate, piymght in full of ali
sums secured by this Security Instrument and may invo'ic-any remedies permitted by paragraph 19. If Lender exerciseSthis option, Lender
shall take the steps specified in the second paragraph f peragraph 17. B E MG R N

14. Notices. Any notice to Borrower provided for i=-this Security Instrument shall be given by delivering it or by mailing i‘:by first ciass
mai) unless applicable law requires use of another method, T'ie notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lender sn-i te given by first class mail to Lender's address stated herein or any other ad-
dress-Lender designates by notice to Borrower. Any notice pro<ied for In this Security Instrument shall be deemied to have been given 10

Borrower or Lender when given as provided in this paragraph. . : -
15. Governing Law; Severability. This Security Insirument shall ¥¢ yoverned by federal law and the law of the jurisdiction in which the
Property is located. In the event thai any provision or ctause of this S:curi.y Instrument or the Note conflicts with applicable law, such con-
Notewhich can be given effect without the conflicting provision. To-

flict shall pot affect other provisigns of this Security fusirument or the ?
this eﬂtf-‘-lﬁb“ﬂioﬁﬁaﬁibf ghis éé'i.ﬂf‘hyrl éi?%rh’ehi 8{1 ‘the wd‘l‘\.‘(}nlsemdeckurr’.! {0 be' se'vter'able‘

16. Borrawer’s Copy. Borrower shall be given one conformed copy of 'thr Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficlal Interest in Borrower. If !’ ol any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrovi¢nis not a natural person) withoul Lender’s prior written
consent, Lender may, at its option, require diate payment in full of all sums sicv'red by this Security Instrument. However, this option
shzall not be exercised by Lender if exercise-is prohibited by federal law as of the da.~-of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Th<iintice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sur s secured by this Security Instrument. If Borrower
fails Lo pay these sums prior to the expiration of this period, Lender may invoke any remedizs sermitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shail.hev» the right to have enforcement of this
Security Instrument discontinued al any time prior to the carlier of: (a) 5 days (or such other pe: 1od as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Insiruinent; or (bj entry of }Jﬁ?gps:ﬁnﬂ en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thio would be due under this S&¢ Elg?
Ine-ument and the Note had no acceleration accurred; (b) cures any default of any other covenants or areements; (c) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and /d) 11kes such action as Lender
may reasonably require 1o assure that the lien of this Securily Instrument, Lender’s rights in the Property a1 d Burrower's abliggriandowpay
the sums secured by this Securily Instrument shall continue unchanged: Upon reinstatement by Borrower; thixr S7¢cmity instrumens and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to riipstate shall not apply in

the case of acceleration under paragraphs 13 or 17, .
R N TR TR B ~RaLt amel

618098

U [ e : .
NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and ggrec as Tollows: ™
19. Acceleration: Remedies. Lender shall glve notice to Borrower prior (o acceieration following Borrower's breach of any ceveaant or
agreement in this Security Instrument (but not prior 10 acceleratjon under pzn_ilgnphs 13 and 17 unless applicable law provides qiherwisel.
The notice shall specify: (a) the default; {b) the actlon required i ctrd the"defadlt; (c) a date, not iess.than 30 days from the date'ihe nbilbe s
given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice

may result in acceleration of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The

notice shalt furiher Inform Borrower of the right 1o reinstate afier uccelerntion xnd the right fo assert In the foreclosure proceeding the non-

existence of a default or any other defense of Borrower 10 acceleration and foreclosure. If the default is not cured on or before the date

specified in the notlce, Lender at Its option may require immediate payment In full of all sums secured by this Security Instrument without ey

further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied 10 coliect nli expenses Incurred la. | Ry
Lpuisulng the remedics protided in this paragraph 19, Including, but not limited to, reasanabie attorneys® fees and costs of title evidence...

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira;.- ;.;

tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appoinied receiver) shall be entitied 19 o)
10 collect the rents of the Properiy including those past due. Any rents collected™ 2

21, Release. Upon -payment of all:sums secured by this Sccurity Instrument,
charge to Borrower. Borrower. shall pay any recordation costs,

er . tak 5CS5S5h and.maj the Property an
4 "Lctf’_gglﬁo'r lhﬁﬁcﬁer@ug{%ﬁgwl e%g Firslﬁlé 5ay|{1ent c‘%‘the costs of management of Lhe Property and coliection of rents, including, byt < ©
not-limited to, recelver's fees, premiums on receiver's bonds and reasonable attorneys® fees, and then to the'sums securéd by this Security In-. ;
strusnént, TreoTe - ' : ! - : - - ' B . o - g
Lender shall release this Security Instrument withoul)™
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ssignment of Rents) :
60856508

THIS 2-4 FAMILY RIDER is made this =27th day of Februavy \

19 B& , and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security
Deed (the **Security Instrument®’} of the same date given by the undersigned (1he 'Borrower’') to secure Borrower's Note 1o
MARGARETTEN & COMPANY, INC., a corporation organized and existing under the laws of the state of New Jersey (the
“Lender’") of the same date and covering the property described in the Security Insirument and located at:

2026 N LARAMIE AVE , CHICAGD, TIL 40646

Propesty Addrews

2-4 FAMILY COVENANTS. In addition to the covenanis and)agrecmems made in the security lnstrument, Borrower
and Lender further covenant and agree as follows;

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Barrower shall not seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in writing 1o the change. Borrower shall comply with al)
laws, ordinances, regulations and requirements of any governmental body applicabie to the Property.

B. SUBORDINATE LJENS, Except as permitied by federal law, Borrower shall not allow any lien inferior 10 the Security
Instrument to be perfecteo against the Property without Lender’s prior wrillen permission,

€. RENT LOSS INSUR/.NCE. Borrower shall maintain insurance againsy rent loss in addition to the other hazards for
which insurance is reguired 0y, Uniform Covenant 5.

D. “BORROWER'S RIG? (70 REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGMNENT OF LEZ2GF5 . Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection aith leases of the Property. Upon the assignment, Lender shall have the right to modify, ex-
tend or terminate the existing leases ar to execute new leases, in Lender’s sole discretion, As used in this paragraph E, the

word ‘‘lease’’ shall mean '"‘sublease’” if the Security Instrument is on & leasehold.

F. ASSIGNMENT OF RENTS. Botiower nnconditionally assigns and transfers to Lender ali the remts and revenues of 1he.

Property. Borrower authorizes Lender or l.epder’s agents 10 collect the rents and revenues and hereby directs ¢ach tenant of
the Property to pay the rents to Lender or L<nder's agents. However, prior 10 Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of renis constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} il rerts received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums securea b the Security Instrument; (ii) Lender shall be entitled (o coliect and
receive all of the rents of the Property; and (iii) each tenai:t of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s wrilten demand o the tenant.

Borrower has not executed any prior assignment of the rencs o has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take conirol of o riaintain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receives nmmav do so at any time there is a breach. Any applica-
tion of rents shalil not cure or waive any default or invalidate any ather rig’s! >r remedy of Lender. This assignment of rents of
the Property shall termingte when the debt secured by the Security Instrir:cat is paid in ful.

G. CROSS-DEFAULT i ROVISION, Borrower's default or breach under any nous or agreement in which Lender has an in-
terest shall be a breach under the Security Instrument and Lender may invoke cny o4 the remedies permitied by the Security

Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions rantained in this 2-4 Family Rider.

MULTISTATE 2-4 FAMILY RIDER—FNMA/FHLMC UNIFORM INSTRUMENT
NA-947 (6/84)

Form 3170 12/83
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