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MORTGAGE

THIS MORTGAGE (“Sceurity Instrument™) s given on ....Eehruany. 104R..
19.. 86 Themuor gzu,nru. Bieband. ... Thels. and, Terne. M. Jdheda,.his ..wlt‘o e e
(“Ilnmms':,r“) This Security Instrument is lecn lo v e
, which is organized uml ul'.nm_,
i 5 s v PO
. ("1 ender'’).

T0- /-7 0

avarsareianse Penrrersaesaa

LWatak (P.:)...Qﬂ..nll)fs‘.“..i. ey mul whose n(klt‘t.

...1.5?5....§nurh..ci=i;,.4\ Bvanve . sidiothian, linots, 60445, .

Borrower owes Lender theprineipnl sum of . FALLY Four, Thovsand.. Five. Hur
==mmssimrnosass=Dollars (US. 8 54,800,060, .). This d:_bt is evidenced hy Borrower's note

dated the -;amu cate as this Scoucity Instrument (“Nele™), which p:m!dcs !‘m monthly payments, with the Tull debt, if not
paid earlier, due nnd payable ar (08 1arch 1. 20108 e DT, e «o. This Security Instrument
secures 10 Lender: (o) the repaymeatof the debl evidenced by the Note, with mtcrcsl. und all renewnls, extensions and
modiflentions; (b) the payment of atlatiior sums, with interest, ndvanced under paengraph 7 10 protect the seeurity of this
Security tnstrument; nnd {©) the performaeaes of Dorcower scuvumnls:uul ugreements under (his Security Instrument and
the Naote. For l%lkpurpmc Borrower dods heleby martgage, geont nnd convey to Lender the following deseribed property
located in ... A ST N N e arerene e e County, Hlinois:

7277

-
2

(A

Lot 8 in Block 14, in W.F, Kaiser ard Company's Arbor Park, being a Subdivision of
the East 1/2 of the North Rast 1/4 of (Scctlion 21, Township 36 North, Range 13 East
of the Third Principal Meridian, in Coucl County, Illinois.

~/" PERMANENT TAX NO.  28-21-217-020-0000 (4) /)}l
-

‘L which has the address of ... 16214 . Faresl AVGOHSG .o ISURUITURTRRRRRI ¢ 7 1L 00 (o c ¥ B VO
[Stroat} ICity}

{linois .o (’Q{[';’?r i (*Property Address”);
i odu

TOGETHER WITH ol thie improvements now or hereafier erected on the property, and all ensements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements nnd ndditions shull also be covered by Lhis Security Instrument. Al of the
foregoing is referred toin this Security Tonstrument is the "Property.”

BorRrROWER COVENANTS thot Borrower is lnwlully sciw(l of the esinte hereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for eneumbrances of recor@@O
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 nrfd™
encumbrances of record. 3

THIS SECURITY INSTRUMENT combines unilorm covenanls for ntional use and non-uniform covenunis mm"J
limited variations by jurisdiction to constitute n unilfiorm security instrument covering real property.
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IT Lender required mortgage insurnnce as o condition of making the loun secured by this Sccurity Instrument,
Borrower shall pay the premiums required o maintain the insurance in effeet uitil such time as the requirement for the
nsuennce terminndes in accordanee with Borrower's and Lender's written ngreement or npplicable lnw,

8, Tnspectlon,  Lender orits agent may minke reasonable enteies upon and inspections of the Property, Lember
shdl give Dorvower notice nt the time of or prior (o an inspectivn specifying rensonable vnvse For the inspeetian.

9, Condenmation. The proceeds of nny nwavd o elaim Tor damages, direct or consequentind, in connection with
uny condenmnntion or other taking of nny parct of tie Properey, or for conveyaance in lieo of condemmation, are hereby
nssigned nod shindl be poid oo Lender.

In the event of a total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
untess Borrower nd Lender otherwise ngree in writing, the sums secured by this Security Instroment shah be reduced by
the amowt of the proceeds multiplied by the following Traction: () the totul nmonnt of the sums seesred immedintely
before the tking, divided by (b) the twir marker vidue of the Property immedintely hefore the inking. Any batance shall he
paid to Borrower,

If the Property is nbandaned by Borvower, or ify after notice by Lender to Borrower that the condemnor olfers to
muke an award orscttle a elnim for damages, Borrower fnils 1o respond to Lender witlin 30 days alter the dute the notiee is
given, Lender isauhorized to collect and apply the proceeds, at its aplion, cithier to restorntion or repair of the Property or
to the sums secured by this Seeurity Instrument, whether or not then due,

Unless Lerderand Barrower otherwise ngree in writing, any opplicotion of proceeds 1o prineipal shall not extend or
pastpone the due daledithe manthly payments referred to in paengraphs  nmd 2 or chonge e smount of such payments,

10, Berrower Moo Released;, Forbearnnee Dy Leador Not n Waiver,  Extension of e timwe for payment or
modiflention of amortizatan ol the suins secured by this Seeurity Instrunsent gronted by Lender 10 any suceessor in
interest of Borrower shall wotGperate to relense the fiability of the ariginal Borrower or Borrower's suceessors in interest,
Lender shall not be required 2o commence proceedings sgiinst any suceessor ininterest or refuse 1o extend time for
payment or otherwise modily amorsiizntion of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrowe e’z suceessars ininterest. Any forbenrunce by Lenderin exereising nny right or remedy
shall not be o waiver of or prectude the Lxsecise of any right or remedy.

11, Successors and Assigns Boeond; Jolnt and Severnl Linbility; Cossigners,  The covenunts and ngrecments of
this Security Instrument shall bind nnd beo @it he successors and assigns of Lender und Borrower, subject 10 the provisions
of puragraph 17, Borrower's covenanls ancd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0 is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property undervoc terms ol this Security Instrument; (b) is nol personally obliguted to pay
the sums sceeured by this Security Instrument; and £2) nprees that Lender and any other Dorrower may pgree 10 extend,
malify, forbenr ar muke nny sccommodations with regnrd o the terms of this Security Tnstrument or the Note without
thnt Borrower's consent.

12, Loan Charges. 11 the loan secured by this Seeurity tnstrinnent is subject (o n law which sels maximun lopn
charges, angd that low is Haally inlerpreted so that the vaceest or other fonn charges collected or (o be collected in
connection with the loan exceed the permitted limits, thend (2) any sueh loan chirge shall be redueed by the nmount
necessary ta reduce the charge to the permitted Hmit and (B avy sums alrendy colleeted from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may chease te moke this refund by reducing the principul owed
under the Note or by making a direet payment to Borrower, IFa refosidreduces principnl, the reduction will be treated as o
pariial prepayment without any prepayment charge under the Note.

13, Leglslation Affecting Leader’s Righits, IF ennetment or exparmion of applicable laws has the effect of
renclering any provision of the Note or this Security Instruiment nnenforeehble wecording 1o Hs terms, Lender, ntits option,
maoy require immedinte payment in full of all sums secured by this Securivy/mstrument nnd muy invoke any remedies
permitied by paragruph 19, If Lender exercises Lhis option, Lender shall take thes eps speeified in the seeond paragroph of
paragroph 17,

14, Notices,  Any notice to Horrower pravided lor i this Security Instramcncshall be given by delivering it or by
muiling it by first cluss wail untess applicable lnw reguires vse of another methmdl Tl notice shall be directed 10 the
Property Addreess or nny other wddress Horrower designantes Dy notice (o Lender, Any nolice 1o Lender shall be given by
st class mail to Lender's addreess stuted hercin or any othier nddress Fender designates by paonee to Boerower, Any notice
provided for in this Sceurity Instrument shall be deemed o have been given to Horrower or Lenderavhen given as provided
in this parngraph.

15, Governing Law; Severnblity. This Security Instrument shall be governed by Fedeeat aw and the law ol the
Jurischiction in which the Praperty is Jocated. In the event that any provision or clouse of this Secu/ty Instrument ar the
Note conflicts with applicable law, such conflict shalf not affect other provisions of this Security Instrament or the Note
whieh can be given eflect without the conflicting provision. Ta this end the provisions of this Security Wstriment nnd the
Note aee cechured 10 be severable,

16, Dorrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17, Transfer of the Property or o Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or tronsferred (or iF o beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender muy, at ils option, require immediste payment in Tull of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
lederal low ns of the date of this Securbty Tostrument.

IT Lender exereises this option, Lender shall give Dorrower notice of aceeleration. 'The notice shall provide a period
ofnot less than 30 days from the date the notice is delivered or mailed within which Borrower inust pay all sums securved by
this Security tastrument. I Borrower fdls to pay these sums prioe to the expiration of this pertod, Lender may invoke any
remedies permitied by this Sceurity Instrument without further notice or demand on Borrower,

18, Borrower's Right te Reinstate, I Dorrower mects certain conditions, Norrower shall have the right to have
enfarcement of this Securily lastrument discontinued st any time prioe to the carlier of: (0) 5 days (or such other period ns
applicable lnw may specily for reinstutement) befare sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (1) entry of o judgment enforeing this Security [nserument, Those conditions are that Borrower:
(o) puys Lender all sums which then would be due under this Sceurity Instrinnent nnd the Note hod no necelerntion
accurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred it enforeing this
Security Instrument, including, but not limited to, rensonable attorneys® fees; and () tukes sueh action as Lender may
reasanably require ta assure that the Hen of 1his Sceurity Instronent, Lender's rights ia the Property and Borrower's
obligation to pay the sums sceured by this Security Instrument shabl continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligations sceured hereby shall remain fully effective s if no pecelerntion had
oceurred. However, this right to reinstote shall not apply in the ense ofuceclerntion under paragraphs 13 or 17,

€92 190 98
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