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L#601202-5 MORTGAGE

THISAORTGAGE "Sccurit%lnslrumcné") i$ GIVEn O ..

19.86  The morzagaris ... Joseph Bauer and Therese Bauer, husband and wife_ and Frank. l..TIraub,
...‘.’.g?‘.’.o...‘:g.‘?.(.....‘}.'.if, Otbince rcmnrr[cd (“Borrower™). This Sccurity fnstrument is GIVeR 10 .
Y. W SAYINGS ANR LOAN ASSQCIATION QF CHICAGQ....... SRR which is organized and existing
under the laws of ..... L.....The \Uniled Staresr.of Amerisa L i WHOSE AUUIEES 5 1oereereereccenrmaee s s e s orenrssarresnensnesans
....... 5700 N. Lingoln s onye, Chicagoe, M 60439, . (*“Lender™).
Borrower owes Lender the principal sumof Fifoy-Seven-Thousand -and--nof10Q -~ ommmommmemam. ...
.......... prl 0y Ao Dollars (U.S.5..57.,000.QQ...........). This debt is evidenced by Borrower's note

dated the same date as this Sccii=ty Instrument (" Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon .. .. :March..1,2001 This Sccurity Insirument
secures to Lender: (3) the repaymdnt of ahe debt evidenced by the Note, with intercst, and all renewals, extensions and
modifications: (b) the payment of all otaer sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performarice of Borrower's covenants and agreements under this Sccurity Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the ‘ollowing described property
80T~ ) S A I reereeeareemnreneeren T County, Illinois:

1395 | Uars K1 s JRPUUUOPRRRUN. 11 .= WOR

The South Seven (7) Feet of Lot Twipiyv~Two (22) and all of Lot Twenty-Three (23) and
f.ot Twenty-Four (24) (excepr the South Twelve (12) Feet) in Block Four (4) in A. A.
Lewis' Dempster Terminal Square lsc addicion, being a subdivision of part of the
South Half (%) of the South Half (%) of rbc North Half (%) of the North East Quarter
(3z) of Section Twenty-One (21), Township “oury-One (41) North, Range Thirteen (13)

East of the Third Principal Meridian, in CoOk /County, Illincis.
P

z %.
g A & D
ptn:/” 10-21-212-046 and\ 10-21-212-047 - Gy XS4 . 3Y i

£, 23, atb k>
A

..60076 e, (CProperty Address™):

Ilinois ...
170 Codel

TOGETHER WHTH all the improvements now or hereafter cfccied on the propenty, and all casements, sights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the propesty. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred 10 in this Sccurity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the cstale hereby conveyed and has the right 10
mortgage. grant and convey the Property and that the Property is uncicumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.
THls SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction te constitute a uniform security instrument covering real property.
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If Lender required miortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requiremcent for the
insurance erminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice 2t the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The provecds of any award or claim for damages, direct or consequential, in connection with
any condemuation or other 1aking of any part of the Property. or for convevance in licu of condemnation, are hcrcb}
assigned and shall be paid 1o Lender.

tn the event of a total 1aking of the Property. the proceeds shall be applicd to the sums securdd by ihis Secunity
fnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy,
urnless Borrower and Lender otherwise agree i writing, the sums secured by this Sccurnity Instrument shall be reduced by
the amount of the proceeds multiphed by the following fraction: (a) the total amount of the sums secured fmmediately
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

11 the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the condemrior oﬂ'cﬁ o
make an award o7 seitle a claim for damages, Borrower fails to respond o Lender within 30 days aflter the date the notice is
given, Lender isautlorized 1o collect ind apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then duce.

Unless Lende: and Borrower otherwise agree in writing, any agplication of proceeds to principal shall not extend or
postpone the due datc vl .nv monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

16. Borrower (8ot Ruleased; Forbearance By lLender Not a Waiver.  Exiension of the time for payment or
modification of amortzation Of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall notOpelate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1O commence proceedings against any successar in interest or refuse to extend time for
payment or otherwise modify ancdiization of the sums sceured by this Security [nstrument by reason of any demiand made
by the original Borrower or Borrower’ sueesssors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the caervise of any nght or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benet it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph i 7. Borrower's covenants and agreenacnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) 1 o-signing this Securnity Instnunent only to morigage, grant and convey
that Borrower’s interest in the Property under the (erisof this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (&)X ~grees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with rezard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. 1f the loan sevured by this Sevutrit-nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inte'es! or other Joan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (a) an> such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any “oras alrcady collected from Borrower which exceeded
permitted limits will be refunded o Borrower. Lender may choose 17 ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. i a refund God uces priacipal, the reduction will be treated asa
partiad peepayment withour any prepayment charge under the Note.

13. Legisiation Affecting lLender's Rights. If enactment or cxpiiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, L.ender, at its option,
may require immediate pavment in fuli of all sums secured by this Security Inctzament and may invoke any remedies
permiitied by paragraph 19. If Lender exercises this oplion, Lender shall take the st2p2 specified in the second paragraph of
paragraph 17,

13. Notices. Any notice to Borrower provided for in this Security Instrument'shall'oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noiice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notic: 10 1 ender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notic: to Jorrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leader »/fici given as provided
in this paragraph.

15. Governing Law; Sererability, This Secority Instrument shall be governed by federal liw ar<d the law of the
jurisdiction in which the Property is located. tn the event that any provision or clause of this Security (nsirument or the
Note conflicts with applicable law, such conflict shall not affect ather prosnions of this Sccurity Instrumdit or the Note
which can be given offect without the conflicting prosision. To this caed the proviuons of this Security Insizament and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
interest in 1t is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written conscnt, Lender inay, at its option. require immediate paynent in full of all sums
sectured by this Security Instrument, Howeser, this option shall not be exnercised by Lender if exercise is prohibiled by
federal iaw as of the date of this Security {nstrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without urther notice or demand on Borrower.

18. Borrower’s Right to Rceinstate. [ Borrower micets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinucd at any time prior to the earlier of: (2) 5 days (or such other period as
apphicable law may specify for reinstatemient) before sale of the Praperty punuant to any power of sale containd in this
Sceurity [nstrument; or (b} entry of a yjudgment enforcing this Security Instrument. Those condnitions are that Dorrower:
{a} pays Lender all suins which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; {¢) pays all eapenses incurred in enforcing this
Sccurity Instrument, including. but not limited 10, reasonable attorneys” fees; and {d) takes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity Instrument, Lender’s cights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations sccured heteby shall semain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraghs 13 or 17.

811 IQO 98
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