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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon FEBRUARY 20
19 86 The morigagoris HERCEDESSWD, WIDOW

213807 # oFSFREo0 2

L L- 42370-C7

("*Borrower"). This S-curnity Instrument is given toUNITED SAVINGS OF AMERICA
which is organized and r.ist.ng under the lawsof THE STATE OF ILLINOIS . and whose address ls
4730 WEST 79TH (SVREET

CHICAGO, ILLINO.LS 80652 (*Lender™).

Barrower owes Lender the princ:pid sum of
TWENTY THOUSAND FL¥YE BUNDRED AND NO/100-——

Dollar=(U.S. § 20,500.00 ) This debr is evidenced by Borrower's note
dated the same date as this Secunty [nstrum/at { 'No!c”%. which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on RCH 1, 201 This Security Instrument

secures 1o Lender: (a) the repayment of the delit ¢ idenced by the Note, with interest. and ail renewals, extensions and

modifications; (b) the payment of all other sums, w7ch ‘nterest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c} the performance of Boyzuy er’s covenants and agreements under this Security Iestrument and

the Note. For this purposce, Borrower does hereby mort tage, grant and convey (o Lender the following descizbed propernty
focated in COOK County, lllinois:
LOT 27 IN GROSS' HUMBOLDT PARK ADRITION TO CHICAGO, SAIXID ADDITION BEING
A SUBDIVISION OF THE NORTHWEST QUARTZRN OF THE RORTBEAST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 1, TOWNIBX® 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT 1 SQUARE ACRE IN THE NORTHEAST CORNER
AND 1 SQUARE IN THE NORTHBWEST CORNER THEXFOF) IN COOR COUNTY, ILLINOIS.

16—-01-402-042-0000 %

i which has theaddressof 2520 WEST HADDON . CHICAGO
IStreet] {Ciy)
60622

Hlinnows (> Property Address™);

(2o Coce}

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All af 2he
foregoing is referred 10 in this Security Instrument as the “*Propernty.™

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generally the titlie to the Property against all claims and demands, subject to any

TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements, rights,
g appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixlures now or
M encumbrances of record.

!

ERND' THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
~ limited variations by jurisdiction to constituie a uniform security instrurnent covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMERT Form 3014 12/83

@-GCIL) CONMOLIDATID JR/SPE S SOMES, PuC. - MT. CLIMENS, BCHICAR <04 {113) NI 4KD




s

3

GENE

ISTTEO—72—mx  # STODH
i OD:ES:&0 78/8T/TH SEOT NWML  bbbbg)
82 BT e SNEGHEO T T OIS~ (eadtwmongyy 204 UL SAL MOpg #3ed5]

U N O F F I C IA L CQPS¥NI'I'II ‘GOO!‘B:IYEH-'BS

avoyd JIvd ONIAYI LSVd D0ET
VYOI¥3IRVY JO0 SONIAVS G3LIND

:0J NYNOLa¥ aNV gy0o3y

£0T09 II ‘UOOMNVEHELS
ga1aa W

Z
A +Zd @gE¥vg3aydd
k%__ ) — Z ssondx2 vorssiuwo)) AW

OLO sy} ‘[eas jenyo pue puey Lul Japun uauo

L ‘é ‘5 6l Jo kep
C Lo ‘quo} 135

=

] u::uaqa s:sodmd pul SISN 9Y) J0) 108 A3ejUnjos PUE 333 l% SB JUAMWAIISUL PIES U3 PAIIANSP pur paules

) aq 9( 1Byl paﬂpa(mou:pa pue ‘uouad m Aep spy) sw a10jq poseadde uswnuisur 3uoS310) Y1 O paquYSqNS
g1 /<)3 ueu Isoym (s) uomad SWes 33 2q 03 3w o] usmouy Ljjeuosiad -
MOAIM ‘Gﬁ%ﬂg SEAIDYIR IeW £ £qaay op
105 puR L)UNod PIes i, nue W aqng AIeoN € ¢

f APVITPNM PR 1

T Lunony %‘Q{(}O ‘SIONITT] 40 21vi§

*S
somosiog~ , Moangaaa@;z 59aIDIIN

(=5 AT ]7 GW?M\;(X

3 Ui POPIOIS PUR I9MOLIDE A7, ToIndexa (SJ15ph AUe 1) pUe SWINISU)
funseg s ut p:umuoo swnu:.\oo pue suuy a1 0 ssule pue sidrooe Joanliog ‘mOTIg DNINDIS Ad

[Anoads) (shayio [

19pry 1wewdopasq un piuveld {1} wpry WAy persnpen [

Joprd ey f—ﬁiZ]"J sopry waywopuo) {7 1P AF A wqeisnipy ]
’ [(s9)xoq sjqeanidr ¥aeyD) -yusumynsuj
.(:unaos TN Jo ued v 329Mm (SMIpU I 1 S® BRWLsU] {IUNseg S1) JO siuswsale pue siuel=\oc Y Juswaiddns
pue puawe [feys pue ojul pajesodicaur aq jregs 2P YOS YOS JO SHUSINSAIBE PUT SHUBUNAOD I} usn I s Aunceg sy
yim .m.uaSou POPI093] PUE I2M0LIOH AG PSINIIYLD SUB SISPLI 2301 30 JUC J] "TUIWINNSUY AIINSS $10) 49 339pIY "§€7
_ - ~A133do1g 9y Ul UONGUIYS PEIIDRIOY JO IYBLY ([ SIATEM J2MOLIOH “PEASIMOL | JO IDAIBM "TZ
51500 uoNEPIoa2 AUn Aed [{ogs Jom IO “39M02104 01 SBI8Y> INCYIIA JUSWNISU]
Ljunsog suu o5Ed 2 nuqs JopUYT USWINNSUL AIUNXS SU) £ POIN3RS suwns [[v jo 1uamied uodp) “aseapPd 12
SJuamnnsuf SBnoog S AQ PRIROYS SIUNS S 0) U] PUE S SAMLI0NE I[QTUOSERI PUR SPUOQ §, JIAIOI3
uo: smmumd ‘539 -5,10A150%1 ‘01 panwl] 10U nq ‘Suipnidul ‘S1usl Jo UoLXR||0d pue Luadoig 1) Jo tusiwserew Jo SIS0
ay) jo yuswied of §s1y. .pandde oq [{Ys 2041900 373 IO J2pU] Aq PRISS]I00 S1uas AUy 30D ISEd S50) Bupnloul Auradoug o
10 sju 343 153|100 01 pue Auadosg 2y sBeuews pue jo uoissIssod Ixm ‘vodn 21U 01 PIINUS Iq JjeYs (3aa10 paulodde
Aje1pnf £q 10 jusfe £q ‘uossad ui) sopusy ‘Hes [malpnl‘ Buimojjo} uondiwsapas Jo pouad Lue jo uonendya 2 o1 Joud
s Kue 1e pue Lsdorg a3 JO uawuopuEqe 10 6] ydesSesed 1opun UOHRISRISE NOAS] “NOISSISSOJ UY 29PHa] “0F
] *JIUIPLAS 1IN JO FISOD PUL $32] SAIION R DJBUOSEIS *0) pAjing) 30U Inq
“Bupnjpu; ‘61 ydesBered s1y) uj paplacid spIwRa 3 Sunsand ui paaINdu] SHSUAHXD [{E IDIOD 03 PANNUI 3q [[BYS J2pud]
-Burpadsosd [ePpN{ 4q JWAWDNSU] QNS STYI IS0[I3I0) AGW PUB PUBIIGD QLA INOQNL JUIENOSUL AJINdS SHp
£q paINd3s NS 1T JO {N) U1 uwAed Epaw] 2nbaa Lxw nondo K JE JIFPUI] ‘2DNOT ) Ul payldads NEP I 2029
10 UD PaaNd JOU §1 JNKJIP 3G} J] *2INSO[I310] PUE UOHEIIBIIE O] JIJMOLIOH JO F5UIJP JSYI0 AUE 10 JNBJIP E jO 3IUEIA
-uou 34} Sujpsadead 3NSO[9I0] 1) U 11ISSE 01 IYILL I} PUE UOHEISISIIE J3YE AEISURI 0) YU ax) Jo J2aouiog waojul
Jay3am] [Ieys 3an0u -3y ], “A31adoig 2143 jJo a1es pue 3uipaddoad ERIPH £q 35150(3340) ‘juawinysU] AUMDIG SHN £Q PRINDAS
SWNS 3Q)-JO USHEIB[2IIB U} 53T ABW IDFPOU A} UY PIYIDIAS 2)BP I 220J2 10 VO IMEJIP 1Y) M 03 24NJIE) 5843 (P) pue
£paand 2 ISNW IMEJIP I3 YN M. 4 ‘13800109 0 B3LYB 5y 310N 1) 3EP I} WOIJ SLEP Of UL S5 I04 ‘1P B (9) JNEJPp
2y n> 0) PaNNbAL UORSE W) (Q) DNEJIP ) (B) A0S |EYS 2ONON YL “(FFTMINN0 Splacsd vy qedndde ssaqun
L1 pue g1 $ydesfused Japun UOIIEII[2DOE 0} Joad Jou NG} JUARUNIISU] LAIUNIIG S1H) UL JNIMIIABE 20 WRDIA0D £UB JO YIBIIQ
5,J0M0LI0[ Suimofjo} HORRIIIPIOE 0F JOLY JIMOLIOH 0] 010U 3AfB [EYS JIpUY] “SIPIWIY {UONRIB]IIIY 6]
:SMO}|0} S 22188 PUE IUBUSAOD I3UIN] J2PUIT PUR IDIMOLIOG SINVNIACD WHOIINNON




UNOFFICIAL COPRY ,

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower skall pay the premiums required 10 maintain the insurance in ¢flect uniil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. 1inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
shall give Borrower notice at the timic of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnution. The proceeds of any anard or claim lor damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyvance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the procecds shall be applied to the sums secured by this Security
instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (2) the 101al amouar of the sums secured immediately
before the taking, divided by {b) the fair market value of the Propeny immediztely before the 1aking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower ihat the condemnor offers to
make an award or s=ttle 2 claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender is 7 thrized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured b this Secunity Instrument. whether or not then due.

Unless Lender ~ad Borrower otherwise agree in writing. 2ny application of proceeds to principal shall not eatend or
postpone the due date of che monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nut ‘leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatici. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nc: o7<7ate 10 release the liability of the ariginal Borrower or Borrower’s successors in interest.
Lender shall not be required tocommence procecdings agains! any successor in interest or refuse to extend time for
payment or otherwise modify amorization of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender n exercising any right or remedy
shall not be a waiver of or preclude theeacsciae of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and apreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i co signing this Security Instrument enly to mortgage, grant and convey
that Borrower’s interest in the Property under thovinys of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and (= <grees that Lender and any other Borrower may agree to cxtend,
moddify, forbear or make any accommodations with régard 1o the terms of this Secursity Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. if the loan securcd by this Sciurity Instrument 1¢ subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrist)or other laan charges collected or 1o be collevted in
connection with the loan exceed the permitied limits, then: (2) 24y such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit: and (b) any srms already collected from Borrower which exceeded
permitted lmits will be refunded 10 Borrower. Lender may chooseo /n2ke this refund by reducing the principal owed
under the Notc or by making a direct payment to Borrewer. If a refund ridvces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Aflecting Lender's Rights. If enactment or capirmuon of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security iasziument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shail take the st(pi< ipevified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument 16l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: netice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice«o Rorrower. Any notice
provided for in this Security Instrument shall be decmed to have been given 1o Borrower or Lend o1 wlien given as provided
in this paragraph.

15. Governing Law; Sevesability. This Security Instrument shall be governed by federal 1ar 24d the law of the
iurisdiction in which the Property is located. In the cvent thar asy pronision or clause of this Secunity fusirument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instruiner@ or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrunient and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower ts not a natural
person) without Lender’s prior written consent. Lender may. at its option, require immediate paynrent in full of «ll sums
secured by this Security Instrument. However, this option shall net be enercised by Lender if exercise s prohibited by
federal law as of the date of this Securnity Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or matled within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the eapiration of this period, Leader may invoke any
remedies permitted by this Sccurity Insirument without ferther notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets ceriain conditions. Borrower shall have the right to have
enforcement of this Secunty Instroment discontinuad at any time prior to the carlier of: (3) § days (or such other period as
applicable law may specify for reinstatement) before <ale of the Property purseant 1o any power of sale contained in this
Security {nstrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower:
(a) pays Lender ail sums which then wouild be duc under this Security Instrument and the Note had ne acceleration
occurred: (b} cures any default of any other covenants or agreements: (<) pays all eapenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security lnstrument. Lender’s nghts in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17,
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(Assignment of Rents)

THIS 2.4 FAMILY RIDER is made this 20TH day of FEBRUARY .19 B6 |
and i» incorporated into and shall be deemed to zmend and supplement the Mongage. Deed of Trust or Security Deed (the
“Security Instrument™} of the same dzre given by the undersigned (the “Bomrowes™) 10 secure Borrower’s Notc (o

UNITED SAVINGS OF AMERICA (the ~Lender™)

of the same date and covering the property described in the Security Instrumient and located at:

2520 WEST HADDORN, CHICAGO, ILQINOI,? ?506 22
Eeleert, ADTeds!]
16-01-402-042-0000
2.3 FAMILY COVENANTS. In addition ¢ the corvenants and agrecmicnts made in the Security instrument. Borrower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borower shall oot seck. agtee 1o or inake a chaage in the
use of the Property or its zoning classificanion. unless Lender has agreed in wnling to the change. Borrower shall comply with
all laws. ordinarces. regulations and requircments of any goseramema) body applicable 1o the Propenty.

B. SUBORU'NATE LIENS. Evcept as permitted by federal law . Borrower shall not aliow any lien inferior 1o the
Security Instrument 20 S perfected apainst the Propeny without Lender™s prior wniten permission.

C. RENT LOSE 3 SURANCE. Bormower shall maintain insurance against rent loss in addition to the other hazards
for which insurance 1s requltsd by Uniform Covenant 5.

D. “BORROWER'S KIC:!'T TO REINSTATE” DELETED. Uniforrn Covenant 18 is deleted.

E. ASSIGNMENT OF LLUASES. Upen Lender’s request. Borrower shall assign 1o Lender all leases of the Propeny
and all security deposits made in conrection with leases of the Property. Upon the assignment, Lender shall have the right 1o
wadify. catend ot ermnate the ovinbing feases and (o cwevate new eases, in Lender’s sole discretion. As used in this
paragraph E, the word “lease™ shall mean Jsob'case ™ if the Scvurity Instrament v on a Jeaschold.

F. ASSIGNMENT OF RHENTS. Borowrc tncanditionally axsigns and transfers 1o Lender all the rents and revenuces of

the Property . Borrower authorizes Lender or Lender s agents 1o collect the rents and revenues and hereby disects cach tenant

of the Properts 10 pay the rents 10 Lender or Lendes™ Zrents. However. prior 1o Lenader™s notice (o Bortower of Borrower's

breach of any covenant ur agreement in the Security Indtrement. Borrower shall collect and receive all rents and revenues of

the Property as trustee for the benefit of Lender and Borrow (1 This assignment of rents constitutes an absolule assignment and

ol 2n assignment {or additional security only.
If Lendes gives notice of breach 1o Borrower: () all rents roloived by Bomrower shall be held by Borrower as trustee for

benefit of Lender onls . 10 be applied to the suas secured by the Scrviar Instrument: (i) Lender shall be entitled o collect and
receive all of the rents of the Property: and (i) cach tenant of the rorasiy shall pay all rents due and unpaid to Lender or

Lender’s agent on Lender’s wntien demand to the enant.
Horrower has not executed any prios assignment of the rents and ha='sot and will pot perform aay act that would prevem

Lender from cyescising tis rights under thrs pamgraph F.

Lender shall not be requised 10 enter apon. lake control of or maintain the Cropeny belore or after giving notice of 6
breach o Borrower. However, Lender or 3 judicially appointed receiver may 40w at any time there is @ breach. An(EL
application of rents shall not cure or waive any defarult or invalidate any other right orJenvidy of Lender. This assignment ober
rents of the Property shall tenminate when the debt secured by the Securnity Instrument'i s pad in full. XL

G. CROSS-DEFAULT PROVISION. Borrower ™~ defag!t or breach under any note o7 greement in which Lender h:a.f.d
an interest shall be a breach under the Securiny Instrument and Lender may invoke any of the remedies permitted by !hc;i‘

Secunity Instrument.

BY SIGNNG BELOW, Hoarrower acoepts and agrees to the terms and provisions contained in this 2-3 f-anily Rides

\
~- /ZLQ,{,@,;_,,&,., v’/’ M {Scal)

MERCEDES_MERCED/WIDOW Borrower
S./57

(Seal)
Borrower

“‘\
g |
%2 '\. {Scal)

RECORD AND RETURN TO:

EUNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60103

ATTN: M. EDLER
MULTISTATE 2-4 FAMILY RIDER — FRMA/FHLMC Unifoirn [nsfrument

<5

Form 3170 12/83
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