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T'his instrument was prepared by:

.........................

116 N. Benton St.
v m-s ) ;o l. » '60098‘ E )
SECOND TR aatk,
P.I.N. #08-22-301~010~ 2

MORTGAGE 08-32-300-019.. Founect- 3

5th dayor.......... Jameary ... ... 1986 . ...,

THIS MORTGAGE is made this, 2=, .. 3
between the Morigagor, BOltmaster. Corporation,. a Delaware Corparation, £/k/a PMIC ..........

Corporation,. a Delaware Corporation (herein “Borrower’) and the Mortgagee CITIZENS BANK & TRUST CO.,
a corporation organized and existing under the laws of State of llinois, whose address ks One South Northwest I_-hv_\-. Park

Ridge. lilinols 60068 (herein “Lender"). Fa

WHEREAS, Borroveer is indebted to Lender in the principal sum of | M0 Pt SO0 Biasms o oo oo
. _$_1',_0."J_0_,‘0_5.(.»_ r L T T T T T T e Dollars.,
which indebtedness is e idenced by Borrower’s note dated | November 25, 1985 . . ............. {herein “Note™),

providing for payment o p incipal and interest, with the balance of the indebtedness, il not sooner paid, dur and payabie on

PR I ) e - A T L L R T R S T B A

Borrower shall pay to Lender 7 late charge of five percent (5%) an any installment of prinecipal and interest not received when

due.

TO SECURE to Lender (a) the razayment of the indebledness evidenced by the Note, with interest thercon, the payment
of all other sums, with inlerest thereon advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the vovenants and agreenwritsof Borrower herein contained, and (b) the repayment of any future advances,
with Lhe Interest thercon, made Lo Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances'), Bor.
rower. does hereby mortgage, grant and convey U Leider the following doseribed property located in the County of. ., .. ...

. State of Hlinois:

The South 30 feet of Lot 21 and lot 22
Higgins Road OCommerical Subdivision Unit Number 1, being a Subdivision in the
west Half of Section 22, Township 41 North, Fange 11, East of the Third Principal

o
PARCEL 1: %]
‘mxcept the South 125 feet thereof}, in %
v
Meridian, in Cook County, Illinois. =
P o)

PARCEL 2: :
The South 125 feet of Lot 22 in Higgins Road Carwecial Subdivision Unit No. 1,

being a Subdivision in the West Half of Section 22, Township 41 North, Range 11
East of the Third Principal Meridian, according to the Plat thereof registered
in the Office of Registrar of Titles as Document LR 1795729 and recorded in the
Recorder's Office as Document 17204943 in Cook County, Illinois.

PARCEI, 3:
Lot 15 (except the South 180 feet thereof) and the South 60 feat of Lot 16 in

Higgins Road Cammercial Subdivision Unit No. 1, being a Subdivision in the West
Half of Section 22, Township 41 North, Range 11 East of the Third Principal
Meridian, according to the Plat thereof registered in the Office of Pegistrar
of Titles as Document LR 1793729 and recorded in the Reccorder's QOffica as

Document 17204943 in Cock County, Illinois . AT
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NCRT:

TOGETHER wilh all the improvemenls now or hereafter crected on Lhe property. end all easements, rights, appurien-
ances, rents, royaities, mineral, otf and gas rights and profils, water, water rights, and water stock, and all fixtures now or
hereafter altached to the property, all of which, including replacements and additions thereto shall be dvemed 1o be and
remain a part of the properly covered by this Mortgage: and all of the foregoing. together wilh said property (or the lease-

hold estate if this Morigage is on a leasehold) are herein referred to as the “Property ™,

Horrower covenanis thot Borrower is lawfully seised of the estale hereby conveyed and has Lhe right lo mortgage, grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title
to the Property against all claims and demands, subject to any declarations, eastments or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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other covenants or agrdemdn Borjojver don d h rtgagef (c I reasonsble expenses incurred
by Lender In enforcing ¢hejcdv ehtg of ef contfine e and in enforcing Lender's rem-
aph 14 hefof, including, bul hol I} , e able attOrney’s fees; and (d) Bowrower takes such

edies as provided in p

action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Bor-
rower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obiligations secured hercby shall remain in full force and effect as if no aceeleration had

occured,
20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borvower

hereby assigns to Lender the rents of the Properly, provided that Borrower shall, prior to acceleration under paragraph i8
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 heroof or abandonment of the Property, and at any time prior {o the expiration
of any period of redemption following judicial sale, Lender, in person, by ageni or by judicially appoinied receiver, shall be
entltlod to enter upon, take possession of and manage the Property and Lo collect the rents of the Property including those
past due, A)) rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver’s fees, premlums on receiver’s bonds and reasonsabie
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually recejved.

21. Future Advances. Upon request of Borrower, Lender at Lender's option prior to release of this Morigage, may make
Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when evidenced
by promissory notes stating that sald notes are secured hereby. At no time shall the principal amount of the indebiedness
secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this Mortgage, ex-
ceed the original amount of the Note plus US . . PLas. apcrued intexest, e

22. Release. Upon payment of al) sums secured by this Mortgage, and upon payment of a reasonable release fee established
by Jender, Lender shall release this Mortgage. Borrower shall pay all costs of recordation, if any.

23. Waivr¢ of Homested, Borrower hereby walves all right of homestead exemption in the Praperty.

IN WITNESS wHEREOF, Borrower has exccuted this Mortgage,
Boltmaster Corporation, a belaware Corporation,

STATE OF ILLINOIS,

L........Caroline A./Jz2itenbach
do hereby certify that , ., .. Erank M. Paris

, personally kiioy'u to me to be the same person(s) whose name(s)

Y

subscribed to the foregolng instrument, appearea tefore me this day in person, and acknowiedged that

slgn{ed ahnd delivered the said instrument as free and voluntary act, for the uses and purposes therein
set forth,

«....dayof ....February....,

Given under my hand and official seal, this. . . ... A% .

My Commission expires:
l12/6/89

In Witness Whereo! borrower has caused Its corporate seal to be hereunts-aifixed and these presents to be signed by its Vice

President and attested by iis Assistant Secretary on the day and year first abov2:ritten, pursuant to authority given by ruolu-m
(@]
Sald resolutions further provide that the note herein described may be executed o7 »<half of sald corporation by its %

Board of Directors of s74d corporation.

tions duly passed by the

— Presiden -t
£ o

CCRPORATE
SEAL z SECRETAR
RocHelle Michaels

STATE OF ILLINOIS, S8 I,
Countyof _COOK " a Notary Public in and for and residing in sald County, in h: State aforessid, DO

HEREBY CERTIFY THAT —_.__Frank M, _Paxis _ ___ President of the_Boltmaster Croporation

and Secretary

of sald Company, personally known to me (o be the same persons whose names are subscribed to the fore-

folng instrument as such Vice President and Assistant Secretary, respectively, appeared before me this day

- n person and acknowledged that they signed and delivered the said instrument as their own free and
NOTARIAL voluntary act and as the free and voluntary act of seid Company, for the uses and purposes therein set
SEAL _ forth; and the said Assistani Secreiary then and there acknowledged that sald Assistant Secretary, as
custodian of the corporate seal of the said Company, did affix the corporate seal of said Company (o said

instrument as ssid Assistant Secretary’s own free and voluntary act and as the free and voluntary act of

sald Company, for the uses and purposes Lherein seti forth,
. A.D. 1958 .

SIVEN under my hand and Notarial Seal this —— day ob;ﬂﬁ:‘ﬂ,_
L T T N
- AR NOTARY PUBLIC

NAME | CITIZENS BANK & IRUST COMPANY’ FOR RECORDERS INDEX PURPOSES
INSERT STREET ADDKESS OF ABOVE

STREET One South N! est Highway DESCRIBED PROPERTY HERE
1 145 Bond St., Elk Grove Village,

CITY L Park Ridge, 60088
119 Bond St., Elk Grove Village,

el o Rl of o {w]

INSTRUCTIONS
RECORDER'S OFFICE BOX NUMBE 405

PRESIDENT+>

L
IL
IL
60007

All in the County of Coock, Illincis




