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Vs 3, STPARTRINT OF HOUING AND URBAN SEVE LOPUENT

YROLRAL POLBING AOM ML TRA Y (G

REGULATORY AGRTEMRNT FOR NULTLFAMILY HOULING PROJECTS
(Uader Jacuioad 30V, 120, 12174114}, 331 0ad 132, Basepi Nomprefodal

Pre est No, 071-35544 '

Martgagee ILLINQIS HOUSING DEVELOPMENT AUTHORITY
«  Apount of Monigage Nete  $3,924,600.00 Dsig¢ Feob. 14,1986
Marigege: Recorded. $ste ILLINOIS County Cook Dete Fob.28 1986
e )
Benk Page
Document No. %ﬁ?éhé ﬁ%é‘
Originslly endorsvd for lapuraace under Sectisn :
This Agreswient snwred late this Ldth day ot February o 1956 barwoen
whose sddrass is LaSi)le National Bank, as Trustee under Trust No, 110523 amd not individually,
whosa address is 115 South LaSalle Street, Chicago, Illincis and The North Washington

Park Partnership, =n @llincis limited partnership, whose address is 7 Scuth Dearborn,

T1linois, bv nescorp Development Inc., an Illinois corporation and No
%ﬁg\%’mn Park Apaitrants ?or:pora on, its general partners., ‘

their suecenners, heits, snd ssaignr 2oaily and severnily, bervinalier referred (o 03 Owners) nad the uadernigned Secretary
of Houting and Utban Devalopaent and his S csesaors (dersinalter mierred (o sa Secontary).

In considerntion of the sedorsement Zr avwences by Ihe Seerstary of the above deverided note o i cwnsidera=
tion of the the consent of the Searelary W ‘ez vrenafer of the mortgeged propeniy m Uw sale and conveyance of the
morigaged property by the Setistery, and in er.e. w comply with the requiimments of the Nationa) Mowsing Act, aa
amended and the Regulations sdepiad by the Setiriary pwivant By, Denery sggon for thenselvew, their succonse
8oty heirs and assignn, that in connetlon with the mer o ed waopeny and the preject operaisd thmrewn and oo long
o the sontract of martgege Aaurnte Sontinies in affet, ol during such further period of Uow as the Secretary
shall be Ure owner, dolder or reinsirer of the norigage, &v Futing aay time ihe Setretary (s sbligeiod te innwe & mort~
guge st Oe sengagwd propeny;

1. Owners, ascopt an timited by parngroph 17 herent, sssinr el apve b sahe promptiysl] payments due undae
the sste and merigage.

2, (s) Ownars shall estadlish ot coatieus te naintain s reserve (ur) fa. replscemmnis by the sllecstion (s such
regerve fund in o separate ectnunt with the awtgages of ln 8 sife 74 responsihle depositery designated by %
the nentgogen, concusrvally with the begianing of payments towsrds “arnizstion of ihe principal of the pert= e}
gage insuied or held by the Seerviary of asamenatogual ta s ) 000 pei menth walesn
s diflarant date or amouat ia approved (a writiag by e Secretary, %

[~

TY) MRS -s2023 ~1¥ JACTT?) Fg6

Such funds, whether in the forw of o con) deponlt o¢ avesied la sbligntiomm a’, w fully puaranteed a8 to prine
sipal by, the United Staten of Americe shali ot all timen ba wdey the snatrel o 70 vortgagoe. Distursenents
{rea such fund, whather lor the puwrpase of oflectiag replacenent of stectural ¢li e/ . w0, aad aeschenical oquip
|ent of the prejett or Far any othe: parpoes, Bsy be nede otly sher recoiviag thw oo en la writiag of the
Saciatary. s the svent of 3 432lauil 1o the tormt of the mertgage, purrumnt o wkic) he jsas hes bown
etcelereted, the Setratary may wpply or authorize the spplicnion of the balence (A cuch fuad ta e
amount due s e martgege debt as sccelevetad.

M) Thers Ovaen are scquiriag & prajoct alresdy subject 1o as (nssred nortgege, e reserve fund fov replaces
aents o be established wlll e equal (o the amount due (o be ja such fund wader existing sgreemenis of charter
provisions at the tima Owners scquire auch project, and payaenta darouader shall begin with the lirst paymest
dus on the morigage after scquisiiion, saless some othe) Bethod of establishisg and maimaining the Tumd ia
appreved ia writiag by e Secretery.

3. Reat propeanty covered by the wortgage snd Bhis agreeas ol {5 dencrided (n Schedule A attached harete.

4, {a) The Ovnaras shall not rent the unics for a pariod of less than
thirty (330) days. Subleasing of dwalling accommodations, sxcapt
for subleasas of single dvelling sccommodations by the tenant .
therscl, anall be prohidited wighout the prior wricten appraval
of the Ownsry and the Secretary snd any lsasa shall so provide,
Upon discovery of any unapproved subleass, Owners shall .

. {znediately denand cancellation and gotily the Secrvectary therec!.
This instrument was prepared by:

Mark W. Bums .
RKeck, Mahin & Cate, 8100 Sears Tower AFTER RECORDING RETURN T0: BOX iS

233 South Wacker Drive, Chicago, IL 60606 TICOR TITLE INSURANCE CO.
payl N. Yannias - NTS
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{b) Owners may charge to and receive from any tenant such amounis as
from time to cime may be mutually agreed upon between tha tenan:
and the Ownars for any rental accommodations, facilities and/or
services which may be furnished by cthe Cwners or othars te¢ such
tenant upon his request, No charge shall ba made, howaver, for
facilicies or services without the approval of the Secretary.

(¢} 1In the svent the project is under jurisdiction of a local rent
control law or ordinance and the Owners desire ths Secretary
to preempt chose controls, the Ovmers shall comply wicth afplica-

ble regulations or instructions in affect at the time of
application or presmption, cyrrantly 24 CFR Part 4Q1, Subparc B.

5. (0) U the mortgege is originally & Secretary-heid purchase money morigage, ot (s oniginally endorsed for (o
sutance unds’ a0y Section othet Lhan Sections 231 or 232, Owners shall not in selecting traants discriminate
SLRIND! any peion ot peraons by rason of (he fect (hat there ary children in the family.

(v) 1f the morigs(s 's orignaily sndorsed lar inaurance ynde: Section 221 or 231, Owners shall la selecting
tenants give to perer s ot families designaied in the National Hausing Act an sbaclute prefwence w peierity of
sccupancy which shaii % wxomplished a3 lollows:

(1) For e prriod ol sixr/ (30) dayu from the date of original offering, unless & shorter period of time L ap»
proved in writing by *ie Sscretary, all wnita shall be beld for such preferred applicants, afier which
time any remaining uhren!c units may bo tented 10 noneprelerred applicants;

(3) Thervaller, and on o sontinuing 2asie; such preferred spplitents shall be gives preference over san-pro-
farted applicants in theit pluccaen oa ¢ TRting list 1o be maintained by the Owners; and

{3) Through nuch fharther provisions sy ' ¢ @Pla writiag by the partios,

(&) Witheut the prior wrilien approval of the Secrelnry not more than 25% of the number of units in & project in-
:;uund uAn‘" Section 231 shall e occupied by persois other then siderly parsons as deflined by the Nalional
ousing Act,

(€} All advertiaing or slfons te rent & preject insured unaur Sertion 231 shall refleet o bona fide effort of the

Cwnem to obtain occupancy by eldetly parsoas as delined by s National Housing Act.
(e) If the mortgage is originally endorsed for ins.irance under Section 221(d)(4),.*

§. Owners shall net without 1he price wmritten approval of the Secreter:

{s) Coavey, translur, or encumbar any of the wortgeged propernty, ar po ait M conveyance, tnnsler w vacue-
brance of such propeny,

(V) Assign, anuler, dispose of, or ancunbar sny parsonel propeny of the proisei, Including ramts, o pay esut
sny (unds eacept (tom surplus cash except for reasonable opersting sapanses o' nesessary repaire,

(¢) Convey, sasipgn, or transler any Seneliciel interest (s sny trust holding title (e \) proserly, or the interest
of any general parinet (o partagreiup owalng the property, w say right 1o B3nage & rer eiv) Lhe renls aad pros
fita from the morigngod property,

{4) Remodel, sdd te, mconstrtt, ot demelich sny port of the morigaged property o subtract 7o~ any renl o
persona! property sf the prejest.

(o) Male, os receive sad retain, say disttibatien of assets ot say incons of say kind of Lhe preject sucept

surplus caak and except oa e folloming coaditions:
1) Al distributions shall be made only as of sad after the end of & semisanual or snsval Necal pevied,

and only 89 pmmitind by the loew of the applicadle jurisdiction;
(2) No distribution shall be mede ficem borrowed funds, priat to the completion of the project or when there
is any defoull wadei this Agioement or under the sole o Berigege; )

(3) Any disatzIbution or any Tunds of the projéet, which the party secelving ouein funds is sot eatitied to see
tain beteundes, shall b haid in 1rust sepsraie and apurt brom any othe: Junds; and
{¢) Thsre thall have heen compliance with al] cutstanding notices of requirements for proper Baisiensnce

() Engage, sacept for natural parsons, is say other business et scuivily, including the sparetion of asy wihw
rentsl project, or incus sny liability o sbligetion not In connrction with the preject.

92928038

*Ovonars agres that thay will axtend a prefersnce or priority ‘of Sccupancy to those
fasilies who shall have cesrtification of cugibnt:y as displaced families, and

such praference aprlicaats shall be given pr
the profect and in their placement on a waiting list te bs ma

ority and an orif:nll adzissicn to
ntained by the Owners
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{g). Requite, as @ condilion of the occvpancy ot led [ any uell in the Projéét any considemmrion v de
posit Other than the prepayment of the lirst month's rent plus » security deposit in an ameun! not in encess of
one month's rent to gustanies ihe performance of the covenants of the leane. Any funds collected as securnily
deposits ahall be hept sepasate and apar) from a)) other lunds of the project In o tRist acceual the smount of
which shall at ol times equal o1 esceed the sggregaie of all outstanding obligations under asid accouat,

() Permit the vse of the dwelling sccommodations or sursing lacilities of the project for eay purpose szcep
the use which was originally intended, or permit commercial use greater thea thst originally spproved by ;
the Secretary.

Owners ahsll mawntein the mongaged peraises, Sceommedetions and the grounds and equipnent appurienant Lieres
19, in good repair and contdition. Ia the wvest all o1 any of the buildings covered by the mortgege ahsll be des-
troyed o1 damaged by fire o cther casually, the money derived lrom any insutance on the property shall be ap»
plisd in atcordance with the 1e:ms of insured mortgage.

. Owners shall not file any petition inbankrupicy or for & rece.vet ot in (nselvancy mr for 1scipanizetfbn or come
position o1 maku any asaignment fov Lhe benelit of creditors ot to 8 trustes ler creditorm, o permit aa od)udica-
tion in bankruptcy orihe taking posswssion of Lhe morigaged properiy or any par tiereo! by & receiver o the
saizure and shie of the mongaged propeny or any part thereo! under judicial procens o pursvant to any power
of sale.an (il 10 have such adverse sctions set aside within lamy~five (43) days,

(s) Any mans_ sment conirect entered inta by Owaers or any of hem involving the praject shall contale & pre-
vision thet, in 'ae avent of default hereunder, it shall be subject 1o lermiastion without penalty upen writiam re-
requast by thofometary.  Upon such tequest Owners shall imnedintely arsangs 10 tarminate the teatrect
within o petiod o' 70" wore than thiny (30) days and shall make arcangements satisfactory to the Secretary
P21 cantinuing propel N psgement of the project.

00} Payiven: (o services; sipplies, or materials shall not eaceed (Ao amount ordinarlly paid for such serviess,
supplien, O matcrials in 1) 2 sres whare the services are rendersd or the supplies o materials furaished,

{c) The monigsged property, e g/ ent, Wildiage, plans, oflicen, apparstus, devices, books, toatrects, recands,
documenta, and other papers 1eliiing *>ereto shall at all Limes be meintained |a teasonable condition for goper
avdil and subject to examinaiion en( ins3ection 8t any ressonable lime by the Secrotary o1 his duly
authoriaed agenis, Owners shall hevs zopien of all writien contzacts ot othet [asttuments which aflect the
mortgaged property, sl ot any of which w s 'w subject to inspection and axamination by the Seecretary eor

Nis duly aulhorized sagents.

(d) The books end accounts of the visrations bl th= morgaged property and of the project shall be bept In
atcordance with the requirenenie of the Secretary.

(e} Within nivty (60) days following the end of each (is”s! yea1 the Becretary shall be furalshed with
complete sanval linancis! report based upon an examinz ol 3l the dooks end records of mortgager prepared in
actordance with e requiremsnis of the Secretery, certifiod 1o by an officer ot responsible Owner and, whas
required by 1he Becretary, prepared and centilied by 8 Curit'ed Public Accountant, ar sthat persas sgowps-
sble 10 the Secrelary.

(D) At requent of the Secretary, his agenis, employess, o atto aeyi, the Owners shall fwalsh monthly
sccupancy teponis and shall give specilic answer 10 quentions upon “hiza infarmetion is desired Uom time
time relative to 1he income, daaeta, lishilitien, coniracts, operstion, s’ v adiLion of the property and the ma
wt of the insured msntgege.

(e All renti and other receipte of the project shall be deponited in the namv of (e projoct in 8 beak, whome
depotils are insured by the F.D.1.C.Such funds shall be withdraws onlyin accordnnu with the provisisns of this
Agrvenment (¢ expessen of (I prgjec! or fer distributiona of surpius cash as permilio Yy paragraph 6 (o) abeve.
Any Quaetrecaiving (unds of Lhe pioject othet Lhas by sueh distribution of surplus (ash shall immediataly
deposit such funds in the project bank sccount and Tailing o te do in vielation of thic v g2 ment shall hold
ouch funds in Lust. Aay Owner 1eceiviag propeny of the project in violstion of this Agrrerant shall imnedie
staly deliver such property lo the project snd failing so to do shall hold such property is irist. As euch tima
as the Qwners shal! have losil coatiol and/or possession of Lhe project, all funde held la trumi 21l be deliveved
1 Lhe marigegee 10 thy enient thal the morigsge indebivdness has not beeu satiafiod.

() I the mortgage Is insured under Seclion 232:

I. The Owners or lessees shall st !l imes meiatain in full force and effect from the state te sther licensing
svihonty such Lisease as moy be required (0 opeiate the project as & nursing home and shall aot lsass all e pant
of the pioject eacept on teims sppioved by Lhe Secreiary.

2. The Owner shal! suitably equip the pioject for sursing home operations,

3. The Ownars nhall eascute o Security Ageemant and Financing Statement (o1 sthat {orm of chattal lisn)
upon sil itams of equipment, encept a8 the Secittary moay eaempt, which 210 0ot incoiporaiad as secutity
for the snsured mortgage. The Security Agreement and Financing Statement shall conntitule 8 first lisn upon
such squipmemt and ahall run in lavor of the morigages et addiiions] security for the inswed morigage.




o

)

‘y

ey
apr

LAY
2

3
L

Lo
LAY S




proved form

© . UNOFFIGIAL COPY" ‘

" 4. No litigation seehing the mecovery of o sum on sacees of 33,000 aoe asy actien fov specific perfarmence o
other equitable relief shall be )nstituted nor'shall any clain for o sum e sucesns of £3,000 be sottled = som-
promised by the Owners unless prior writien consest Biereto has boen shiained (rem the Secretary. Suth tan-
sent may be subject (9 such terms and conditions as the Secretary may proscnibe.

(i) Il morigage is insured under Section 331,0wners or lespees shall at all Unes maiatals ;s ful] force aad
efloct from the stste or otber Licensing swthority Such licenss as mey be rwquired to opevate Yhe projoct as heee
sing for the eldarly. C o

10. Owneis will comply with the piovisions of any Feders), State, or loce! law probibitiag discriainstios in bomslag
on the grounds of rece, tolor, creed, ov natiens) osigia, iscludiag Tide V1 of the Civil Rights Act of 1984 -
{Public Law 88.352, 7B Swai. 241), ol requiremenis inposed by or pursuast ip the Regulations of the Depans-
ment of Housing and Utbsr Nrveiopment (2¢ CFR, Subtitla A, Part 1) issusd purssaat 1o that ¥ile, and reguis
tions issusd pursusni 1o Executive Oider 13063, _

L )

11, Upon a viclaton of say of the shove previsions of this Agreemeni by Owaners, the Secretary may give
wiilten notce, thereot, 10 Owaers, by regisiered or cortified mail, vddressod to the sdidresses stated in this
Agieement, of such cthet sddeanses an My sabasquuntly, wpon spproprisie writien ratice thoresl I the
Secretary ‘\w designaled by the Owners a3 Uwir legs! business address. I swch vicletion s ast serected to
the setisfi=uon of the Secretary within thirty (30) days afier the dats such mtice in salled or wikhia
such lurther (ume o8 the Secretary determines is aecessary b comect the vicletien, without furtin: setion
the Secreta’y mey declare s default under this Apesncat sffsctive sa the dote of such declamtion of
dafault and upsr auth defsult e Secretary aoy:

(8) (i) U the Secrotur,. holds the acte « deciure the whole of 3aid Indebledness inmodiately dus and poys
able and ihen piorerd with the [oieclosure of Lhe morigage;

{il) {7 anid note is not held 2y tha Secretary - astify the halder of e ncie of ruch defanlt and request
holde: to declare & deiavit cnder the note and morigege, and holder afiee receiviag such aotice and
request, bul not otherwies, 8t its oplion, may declate the whole indebladness due, and thatvepea oo
coed with foreclosure of the mongagse, or aasigh the note and morigege o the Secretary ss pre-
vided in the Regulalions;

{b) Collect ol rents and charges in connccti w with the operation of the project and ape such cullections
pay the Owner's obligations under this Agrer ot and under the sots and martgege sad he Metes Ay BN
penses of preserving the property and vperating U< yrojeet;

{e) Take possession of Lhe project, Ming sny stlicr aicessary 1o snforce any righe of the Owsers growisg
oul of the project operation, and operte the project iz zccordance wilh the terms of s Agrovment uatll
such lime as the Secieiary ia his discretioa deteriizer that tha Owners agmia is & poaitien Wb spwats
the project in accerdance with the toarms of this Agreemer ».4 (s complisnce with the sequinnents of the

uote and mongge; ,

() Apply lo any court, State or Feders), for apecific porformance of \\is Agremment, for an njunction o galuse
any viglauon of the Agresment, lot (e appoinument of 8 tecwiver L™ tad” sver and sperste the project Lo acoes
dance with the terms of the Agreement, of lor suth sther mlief as may "« spproptiste, nince Lhe ajwy is the
Secretary acising from & defoull under say of Lhe terme f this Agiaw ot would be ineparable and the
amount of damage weuld be difficult 10 ascenain,

12. As secutity for the payment dus wade: (his Agssoment ¢ e (saerve fund {or ww . bconemis, and 1 socure
the Secretary because of his lability undet the andorsement of Uiw nots faw inssosce, and as secwity
for the other obligations wnder tlus Agreement, the Owaors respectively sasiga, ple{ge A4 mergag: to e
Secretary their rights te the renis, profita, income and charges of whnisotven sonl ¥9.25 Dwy iy receive o
be entitied ts receive bom (he eperstion of the morigage property, subject, owevet, ts Lo, aatigament of renta
in \he insured mongage snferred \n herein, Ustil » defoult in declared ender \his Apveaet(, Lowever, permles
sion is grented 10 Onners te collect and retain wader e provisioas of this Agreenent guch 1413, prefit,
Income, and cha:ges, byt vpoa defaull Lhis permission is wrminsted o2 (o 4l rents dus ot salivctel Beres

alies,
13. As vevd in this Agreement U lorm:

(s) "*Mortgage* includse "Deed of Trust'', "Chatia] Mortgage'’, aml say siher security for the aoie Jdeatifled
hereln, and endorsed (on inawrance ot Meld by e Secretary;

(o) “Morigagee" relers 1o the holderof the morigage ideniified bervin, i successars and mmoigns;

92928033

(e) "'Owners’ safers W the persons named in the (iret paragraph hareo! and denignstied s “Owaers, their
svcceasors, heirs and asnigned'’;

L]
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() "Mongaged Properry '’ iaciudes all property, mal, persons!, or sized, covernd )

NSOy

. (e) "Prject’’ inel sll s sther naaets of *hatsas ver matare or whatserver
slivate, ueed ia or owned by (he buninees caaducied 0o s0id mertpaged property,
ing bouniag and sthey dclivition as are incidental therets;

which busisows is provide
() "Serplua Cash” aesns say cesh ranaining tfr
(1) the payment of:

(1) All sums due or currestly toqeirnd 10 Yo puid under the torms of sny metgage of note inawed or
mld by the Secretary;

i) All smounts 1equired 10 be deposited (a the rewsrve fuad for rrpl‘an-l;

(L) AU obligation of the project sther O e insured mongsge salens fands lor poyues! aretset aside
ot defermoni of payment lmt bven appreved by he Secwrtary; and

1) e segegstion of:

Q) A smeunt squs! to the sggregate of aii special funds required te be smintaiusd by the pajoct;
Ui) A1 tanant sacurity depesits Wmid;

{@ *Distribn.iv.’’ aveas say withdrawal o taking of cash or aoy saaets of the penject, incivding the segregn-
Ush of cush o asaeis lor avbsequest withdrawal withia the limitotions of Parsgraph (¢} hareo!, and - °
cluding paymen’ {v; musombis sxpenses iacident 10 the epursiion and muintemance of the preoject.

) “Defauit’ svans a Lofault doclased by the Secrelary vhen o vielation of Ghis Apesunent i3 et can
rected (e his satisfec ca wilthis e Une allowed by Ris Agesnn! or soch further Lae o8 ney be allow-
od by the Secmiary a’in wiition Botice;

() "Section’ relers te Secties of 22 Notionn! Mousiag Act, as amended,

14, This isstrument shall bind, and the devalita shall isure te, the respeciive Ouners, thelr bairs, legal mpresen

tativen, asecutors, adminisueiers, seca vius, (o ofice ot imervet, and asigna, oad o the Secretary
and his suctonsons 5o Jong 43 the contrest o/ aertigage inturence conlioues (s offect, and during swth fure
Uer time as the Seceiatary 2hall b the ov nev, hoider, o1 reinsusar of (e Sarigage, o shligated to voire
swiv the mertgage.

1S, Owseers warraat thal they have set, and will set, amcv e any ather agrenesl with proviniens oatrediciory

of, ot la sppesition te, the pravigions heresl, and UL (s asy evant, the requlramsents of e Agrerawet sre

parnmouat and conueliing 08 to U rights sad shligatisas ¢\ forth and sspmonde aay athet roquirome s j»
eesflict \bevewith. .

16 The lavalidity of say closar, part or movision of this Agreement 804! mot offoct the validity & the remaise

iag portises therenl.

17. The lelleviag Owems: LaSalle National Bank, as Trustee wder Trust No. 110523 and not

individually. The North Washington Park Partrership, an Illinois limited partnership.

4o sot saseme peressal Hshility for payaeis dee wder the sels ond Brtgage, of fox & Jayureis s the
reserve T replacenents, o lor nattors ast mder thair coatel, provided that sadd Owesr, abal! ramaia
liable ander this Agrenent saly with mepect o e mattors bevinafier swisd; anmely

{a) lor Punds or proporty of Lhe project malag Late { els bands whick, by e pravisions Inresl, they s
ont smjtied i retala: and

() for hels owe o0ts and doeda o oca wad doodn of #ihet which tiny tove sntherired |8 viclation of the
previnjons hevesl,

{Te be snacased otk Jormalisies for reveviing o doed 0 reul s2mia)

38
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IN WITNESS WHEREOF, the parties hereto have caused
this Regulatory Agreement to be executed and attested on the

day and year above first written.

See signature page and exculpatory rider attached hereto and
made a part hereof,

LaSalle National Bank, as Trustee
under Trust No. 110523 and not

ATTEST: individually

- o Zian L IR

By: Ao «./A’

Itg . .

The North Washington Park
Partnership, an Illinois limited

ATTEST: partnership

By: By: Rescorp Development/finc. ,
gen artnher

By: -
I8 #n, Uh2n v v clod

tiecth Washirgton Park Apartments

ATTEST: Corguratjon, general parther
By: / - =

By: T

———

Its

PN W

Secretary of Housging and Urban
Development

By: {/au\ W‘-:—- ves .
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EXCULPATCRY RIDER

Attached to and made a part of that Regulatorv Agreement
by Lasalle National Bank, as Trustee under Trust No, 110523,

This Document ig exaecuted by LaSalle National Bank
not personally, but as Trustee under Trust No, 110523 as
aforesaid, in the exercise of the power and authority conferred
upon and vested in said Trustee as such, and it ig exprassly
undarstood and agraed that nothing contained in this Agreement
shall be construed as creating any monetary liability on sdid
Trustee personally to pay and indebtedness accruing thereunder,
or any personal monetary liability on said Trustee with respect
to the performance of any warranty or covenant, either expressed
or implied in said Agreement {(all such personal monetary
lisblility, if any, being expressly walved by the parties hereto
and Ly every person now or hereaftaer claiming any right to
saculrity thereunder) exXcapt that the said Trustee shall he
liabla éoxr funds or property of the project coming into its
hands vaizh, by the provisions of this Regqulatory Agreemsant
of even date herewith, it is not entitled to retain.
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™hat part: of the South 1/3 of Lat § (n Lavinis and Company's 3ubdivisien of Sarien
and Cottage Lowm-of the Joutl !/% of ths Northsast 174 of 3Jeetion 10, Townsnip 14
North, Mange & East of the Third Principal Meridlan, in Cook County, Iilineis.

desoribed as follows:

Beginning on the North line of 30th Place at a point 182 feet 3 Linonhes Laat of the
Northeast corner sf 3. lLawrencs Avenus and 30th Place; thenge West 162 feet 3 inchar
to the L[ast line of 3t, Lawrendes Avenua) thence North along the Zast Lins af St.
laveenae Avenue to the MNorsh Line of the said South 1/2 of Lot 8 theace Last oa sass
North line of said South 1/2 of Lot 5, 181 feet N«3/0 L{nahes; thence Southerly on a
straight Lihe to 3hs point of beginaing, belng also commonly known and desssribded a3

fallows:

T™he South 172 (except the East 60 feet and & inohed thereol and sxcept 30 such
thereof as has been taken For strests and alleys) of Lot 8 in Lavinia and Company's
Subdivision of Garden and Covtage Lots of the South 1/4 of the Northeaat /4 of
Section 0. lowneaip )8 North, Mange 14 Bast of the Third Principal Meridian, in Coox

ccu“',a Illlavis.
Permanent Tax Pader: zo-to-aas-oo'r?f Volumet: 293

.

Cormon Address:. ©00=14 East 350th Place
$4319=27 South St. Lawrence Avenue

~Znicago, Illinois

(1)

The North 69 Ceet of that part of Lot ‘3 -in Lavinia and Company's v r
Carden & Cottage Lots of the 3outh 1/4 <f ehe Nertheast 1}lpar’s.e::::t!srtggv:laia

| 39 Narth, Range 18 fant Of the Third Princirsl Meridian, lying Eaat of a Line drawn

i ailvay Jetween the Cast line of Porrestville Aenue and the West line of 3t. Lawrence
Avenue (excspt part taken Pfar 3t. lLawrence Averual in Caek County, lllinetis,

Peraanent Tax Mumber: 30-10-230-005 Yolums: ¢%)
Common Address: 33%5-837 East 350th Place
8032=34 South St. Lawrence Avuh.s
Chicago, Illinois .
{42)

92928038
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DULE

Lets 1 and 2 in Collins and Morris Suddivision of part of Lots 1), 14 and 18 in
Lavinia and Company's Subdiviaion of the South 1/4 af the Northasat 1/4 of Seoation
10, Township 18 Herth, Rangs 1% East of the Third Principal Meridian, in Cook County.

1liinois.

Psrmanent Tax Number: 20-!0-230-00H(7) Yolume: 253
{Affecta Lot ')

Permanent Tax Number: ao-:o-zsa-oc;(&) e/
(Affeots Lot 2)

Common Address: $44-54 East 51st Street
50%1-~8%3 South rorrastvillc Aveanue

Chicage, Illinois

{$3)

Lot 2 in Arguthnet 3%a Howsll's Subdiviaien of the West 1/2 of Lot !6 (except
streets) An Lavials & ¢¢|9car 8 Subdivisson of Qarden and Cottage Lats of the 3outn
174 of the Northeaat 1/4 o) Seqtion 10, Townanip 318 Nertk, Range 8§, Last of the
Taird Principal Merirdian, 17 ook Couaty, Illineis.

Parsanent Tax Number: 20192331007 2F  Voluse: 251

Common Address: 800-08 Eazc Slat Street
8047=49 Sou:h St, Lawrence Avenua

Chicago, llliocas

(47}

Ro0-r0-a3/-oud - ¢oovu £r

Lac 11 (n Wentworth'as Subdivisicn of Lots 17 and '8 (n Laviaia and Company's

Subdivision of Garden and GCottage Lots of the 3outh 174 of tre Neccheast 1/4 of
Section 10, Township 38 Nerth, Range '4 Zast of the Third Principal “eridisn, in Caoxk

County, [llincis,

PARCEL 2:

The Last 172 of Lots 16 (except the North 126 (set thareof) in Lavinia and Company's
Sudbdivision of Jarden amt Cottage Lots of the 3South 1/4 of the Narcheas™ \/u of
Section 10, Townshnip 38 Nertn, Range 14 East of the Third Principal Meridian, ia Cosc

County, Illineis.
Peraanent Tax Nuamder: 20+10331-008 ﬁbfﬂ Volume: 293

Commen Addrass: 608-<26 East 3lst Street
5044=58 South Champlain Avenus

Chicago, Illinois
{#8)

92328038
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Lot 12 in Veatwertn's Subdivisies of Lovs 17 and '8 of Lavinia and Coupany's

:l::vu::n ;l‘ n-::u ;suhcz:mo l.ou.ot ':u South 1/4 of thse lursa::t. :fi el
etion » Townahid b, range ? 8t of tae Third Prinel i

Cookk County, lliineis. ' pri Merigian, in

Permaneat Tax Wuasber: 20102323013 B}> Yolume: 253
Common Address) gg4-36 gast Slst treet \

47=5%3 South Champlain Avenue
Chicage, Illinois

(43)

The Last two feet of Lot 17 3nd all of Lots 17, '8, 9, 30,2) and 22 tn the
Subdivision of Lot & in Lavie.s and Company's Subdivision of the South 1/% of the
Northeaas 1/8 of 3eatlan 14, To-aship 1§ Nerwh, Range 4, [ast of the Third Prinecigal
Meridian, in Cook County, 1llieil.

Perananent Tax Numder: 20=10«328=227 f? Valumet: 2983

Common Address: 6J4-48 East 50th Place
2017=23 South Chiumplain Avenus
Chicago. Illinoia

(616)

92928038
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STATE OF ILLINOIS ss:
COUNTY OF COOK )

Uaniian . . .
L et e & NOtaTy Public in and for said County.

m the Sta'e afomwid' m ﬁREBY CER“FY tha"'.ll'I.f.'""‘|’l."|‘-lc:‘;;.l::lﬂ.;::.";:!.“:;;.l"llIlli."..‘.l'.'.‘l."l!..ll"ll"‘.

Assistant Vice President of LA SALLE NATIONAL BANK, ang ..o a8 I, Bivign

Assistant Sscretary thereof, personally known to me to be the same persons whose names are sub-
scribed to the foregoing instrument as sucn Assistant Vice President and Assistant Sectetary re-
spactively, appeared before me this day in person and acknowledged that they signed and delivered
said instrument as their own free and voluntary aci, and as the free and veluntary act of said Bank, for
the uses and purposes therein set forth; and said Assistant Secretary did also then and there aclnowledge
that he as custodian of the corporute seal af said Bank did affix said corporate seal of said Bank to said
instrument as his own free and voluntary act, and as the free and voluntary act of said Bank tor the uses
and purposes therein set forth,

T H
GI%E} under my hand and Notarial Seal this......’...o......day oi‘....E....

enasfeneny O nundninu-nuuc

NOTARY PUBLIC

Se s o, I S PR A
vy Commiesion ciplios o Auguot B0, 1987

929328038
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" STATE OF ILLINOIS )
S8

)
COUNTY OF C 0 O K )

I, the undersigned, a Notary Public, in and for the

county and state aforesaid, DO HEREBY CERTIFY that Norman A.

Katz _ perscnally knowh to ma
to ba the ExXecutiva Vice President of Raescorp Development,
Inc., general partner of the North Washington Park Partnership,
an Illinois limited partnership, and personally known to me the
same person whose name is subscribed to the foregoing instrument
appeared before me this day in person and acknowledged that he
signed and delivered the said instrument in his capacity as

Executive Vice President of the general partner of
the North Washington Park Partnership as his free and voluntary
act and as the free and voluntary act and deed of Rescorp
Development., Inc. and the North Washington Park Partnership, for
the uses sha purpcsas therein set forth.

GiVEN under my hand and offieldl geal this. 14th /
day of February, 1986, T - ’
Zf%&uﬂﬁﬂ S
i

Notar(?ubl‘i’c

My Commission Expires:

——February 6, 1989

STATE OF ILLINOIS )
SS

)
COUNTY OF C 0 0 K )

I, the undersigned, a Notaxy Public, in and for the

county and state aforesaid, DO HEREBY CLRTIFY that _ Alvin J,
Robingon persona.ly known te me to be the
President of North 'Yzshington Park Apartmants

Corporation, general partner of the North “ashington Park Partner-
ship, an Illinoils limited partnership, and persponally known to me
the same perscn whose name is subacribed to the foregoing instrument
appeared before me this day in person and acknotvtadged that ha
signed and delivered the said instrument in his <segecity as

Presjident of the general tartner of the
North Washington Park Partnership as his free and voluntary act
and as the free and voluntary act and deed of North Washington
Park Apartments Corporation and the North Washingten Pack Partner-
ship, for the uses and purposes therein set forth.

GIVEN under my hand and officfal 14th 7 day

of February, 1986, -

»

| At N A
S

Notar?(?ubrib

My Commission Expires:

February 6, 1989

(661/3)

92928038
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STATE OF ILLINOIS
COUNTY OF COOK

b d
On this Eg day of February, 1986, before me
appeared 5 + Who, being duly sworn,

did say that he 15 Tho uly appointed Authorized Agent angd
the persen who executed the foregoing instrument by virtue

of the authority vested in him and
acknowledged the same to be his free and voluntary act and
deed as authorized Agent for and on behalf of the FEDERAL

HOUSTING COMMISSIONER .

M/ C&’/‘fﬂ‘!oif«a# ‘C?/\'/H?&_s ' Notary Pub%;c I 2?“—'

TA /? /Psg

929328038
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