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MORTGAGE

THIS MCRTUGAGE ("Security Instrument™} is given on FEBRUARY 27, 1986 . The morigagor is

JOHN W PERRY AND ROSE PERRY, RIS WIFE (“Borrower").

This Security Instrvinont is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws of ti=/tYaiied States of Americu, nnd whose nddress is 6700 W. North Avenue, Chicago, llinois 60635
(“Lender™). Borrowe: avies Lender the pricipn] sum of

FIFTY SEVEN THOUS/NU, TWO HUNDRED AND NO /100 Dollnrs
(U.s. 57,200.00 5 Uhis debt &s evidenced by Borrower's note dated the same date as this Security
Instrument (*Note™), which ptoyides for monthly puyments, with the full debt, if not paid enrlier, due and puyable on
1, 2001 , This Security Instrument sccures to Lender: (n) the repayment of the debt evidenced
by the Nole, with interest, and all rerewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protectihe seeurity of this Security Instrument; and (c) the performance of Borrower’s
covenants und agreements under this Serarity Instrument and the Note, For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following described property located in (0e's ¢
County, llinois:

P.I.N, 28"12‘204"'012 LN
P.I.N. 28—12-204-010 Lodip w .

P.I.N, 28"12"204“011 Lot
1OTS 10, 11 AND 12 IN BLOCK 4 IN SUsDLVISION OF THAT PART

OF THE NORTH EAST QUARTER (NE 1/4) OF SLCTION 12 NORTH OF THE INDIAN BOUNDARY LINESAND
NORTH OF THE SOUTH 15.56 CHAINS THEREOF IN TOWNSKJZ 36 NORTH, RANGE S

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, T.¢ JDOK COUNTY,
ILLINOIS,

‘

which has the address of 14321 PALMER PFOSEN IL. 60469 ) 7
(“Properly Address™:

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the forcgoing is referred to in this Scourity Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortguge, grant and convey the Property and that the Property is uncncumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real progorty.

2398 JUL 84 ILLINOIS—Single Family-——FNMA/EHLMC UNIFORM INGTRUMENT o4 12/83
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8, Inspection. Lender orits ugent mny make ressonuble entries upon and inspections of the Property, Lender shall
give Borrower notice at the time ol or prior to nn inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clnim for damitges, direet or consequential, inconnection withany
condemunation or other tuking olfuny purt of the Property, oc lor conveynnce in lieu of condemnution, are hereby assigned
and shall dbe paid to Lender.,

In the event af a tatal taking ¢f the Property, the peoceeds shall be applied ta the sums secured by this Security
Insteament, whether ar not then due, with any excess paid 1o Borrower. In the event of o partind wking of the Property,
unless Barrower and Lender atherwise ngree i writing, the sums secured by this Security tnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total agiount of the sims secured immedintely
before the tnking, divided by (b} the fair market vajue of the Property immedintely before the 1aking. Any balunce shall be
paid to Borrower,

If the Property is abundoned by borrower, or if, afier notice by Lender to Borrower that the candemnor offers to
muke nn award 2rsettle s clwin for damages, Horrower fuils 1o respond to Lender within 30 days after the date the notice
is given, Leadar iz uthorized to collest and apply the proceeds, i its option, either to restorntion or repair of the Property
or to the sums serured by this Sccurity Instrument, whether or not then due,

Uniess Lender «n¢ Barrower otherwise ugree in writing, any application of praceeds to principal shall nol extend or
postpone the due dawe ol the monthly pnyments referred ta in paragraphs | and 2 or chunge the amount of such payments,

10. Borrower Nol 7«zisased; Furbearance By Lender Not & Walver. Extension of the time for payment or
modification of nmaortizalicn of the sums secured by this Sceurity Instrument granted by Lender 10 any successor in
interest of Borrower shall nol orerate (o release Ihe lability of the original Borrower or Borrower's successors ininterest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse 1o extend time for
payment ar atherwise modify.=,portization of the sums secured by this Security [nstrument by reason of any demand
made by the original Borrawer or Boerower's successars in interest. Any forbeurance by Lender inexereising any right or
remedy shall not be a waiver of or prerude the exercise of any right or remedy.

tl. Successors and Assigne Bound; Jelai and Several Linbllity; Co-Signers. The covenants and ngreements of this
Sceurity Lnstrument shall bind und benefit he successors und nssigns of Lender and Borrower, subject to the provisions of
purageaph 17, lorrower’s covenaats and ageceraanls shald be joint and several, Any Barrower who co-signs this Security
[nstrumont but does et execute the Note: (0) s ce=signing this Security Instrument only Lo morigage, grant and convey
thist Bacrower's interest in the Property under the te s of this Security Enstrument; (b) is not personally obligated to pay
the sums secured by this Sceurity Instrument; and 1< wgrees that Lender and any other Borrower may agree 1o extend,
muodify, forbenr or make any accommodations with egar!to the terms of this Sccurity lastrumeni or the Note without
that Borrower's consent.

12. Loan Charges. [f the {onn secured by this Sceusiiv-lasirument is subject 1o a law which sets maximum loan
charges, and that law is finally Hterpreted so that the interest or other lonn charges collected or to be colleeted in
connection with the loan exceed the permitted limits, then: (¢ vsy such loan churge shall be reduced by the amount
necessary Lo reduce the charge to the permitied limit; and (b} any s%ms already coliected from Horrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose o raake this refund by reducing the principal owed
under the Nate or by making a direct puyment to Borrower. Ifu refund rodeces principal, the reduction will be treated asa
partial prepayment without any prepayment chirge under the Note:

13, Legislation Affecting Lender's Rights, Il enncitment or expirnlion/of applicable lnws has the effect of rendering
any provision of the Note ar this Security Instiument unenforceable according <o its terms, Lender, at its option, may
require immediate ppyment in Tull of nll sums seeured by this Security lnstrumesdand may invoke any remedies permitted
by paragraph 19, 11 Lender exercises this option, Lender shill mke the siepaspocified in the secand parugraph of
parpgraph (7,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shisll be given by delivering it or by
mailing it by first class mail uniess upplicable law reguires use of another method. The notice shall be directed to the
Properiy Address or any other address Borrower designates by notice to Lender. Any novice to-L ender shall be given by
first cluss mail to Lender's address staied herein or any other address Lender designates by notize to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given o Borrower o Léirder when given as
provided in this paragraph.

18, Governing Luw: Severability. This Sceurity Instrument shuil be governed by federal lav/ rad the law of the
jurisdiction in which the Property is located. in the event that aay provision or ¢lnuse of this Security Instzumeni or the
Note conflicts with applicable taw, such conflict shall net affect other provisions of this Security Instruraes: or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the

Noie are declared 1o be severable.
16. Borrower’s Copy. Borrawer shalf be given one conformed capy of the Note and of this Sccurity Instrument,

17, Transler of the Pﬂlpﬂﬂy or & Beneficial Interest in Borrawer. Ifall orany part ofthe Prurpcrly orany interest in
it is sold or transferred (or il u beneficial interest in Bocrower is sold or trnsferred and Borrower is nol a natural person)

without Lender's prior written consent, Lender may, at its aption, require immedinte payment in full of all sums seeured
by this Sccurily Instrument. However, this eption shall not be exercised by Lender ifexercise is prohiblied by federal faw

us of the date of this Security Instrument.
If Lender exercises this aption, Lender shall give Borrower notice of ncccleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or nruilcd within which Borrower must pay all sums secured by
this Security Instrument. If Basrower fuils to pay these sums prefor to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Insttument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontipued at any time priar to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) befare sale of the Property pursuani to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Seeurity Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable ntiorneys' fees; and {d) takes such action ns Lender may
rensamtbly require Lo nssure thut the lien of this Security Instrument, Lender's rights in the Property and Barrower'’s
obligation 1o pay the sums securcd by this Security Instrument shail continue unchanged. Upon reinstaicment by
Borrawer, this Sccurity Instrument and the abligations secured hereby shall remain fully effective ns if no acceleration

had occurred. However, this right to reinstate shall nol apply in the case of ncceleration under paragraphs 13 or 7.

91328038
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LOAN RIDER

UNOFFICIAL COPY

LOAN NO. 111723990
DATE FEBRUARY 27, 1986

THIS RIDER is incorporated inlo a ¢ertain Securily Instrumant daled of even date herewith given by the
undersigned (the “Borrower") 1o St. Paul Federal Bank For Savings (the "Lender") lo secure a mortgage
indebtedness; said Securily instrument encumbers real property commonly described as:

14321 PALMER, POSEN IL 60469

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that-nuiwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lander is hereby authorized to charge a reasonable fee for the preparation and delivery of

a release deed.

2.) Borrower and Lender agree that il the Fedeia! pialional Morigage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender's rizhis under the Security Instrument, this Rider will no

longer have any lorce or effect,

IN WITNESS WHEREOF, BORROWER has oxeculad this RIDER.

X ,gcv/w L/ ?QM«%,——
o S

”

JOHN W Z8eRY Borrower

Y /? aﬂrx‘gﬂ/e/ﬂ
/™ ROS

E PERRY  torrower
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