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ADJUSTABLE REfE CIAL CORY -

This instrument was propared by:

Elizabeth J. Byothen ...,

{Name)

~

53

{Address)

MORTGAGE ,gﬂgq

o 052 934 10350.5.. Pulasks,. Ok Lawm, 1.

THIS MORTGAGE is mude this ay of. ... Febryayy. ., .. T
19.86., between the Mortgagor, . Willian . J,. Cotter . and Elaine M. Cotter, his wife... .........
(herein “Borrower™), und the Morigagee, Standard, Fedaral,
¢f Chiecago . .. .. ... . .......... " corpo&eiﬁon organized and
existing under the laws of . . , whose address Is, 4192 South
Arvcher. Avenue, Chicago,, (herein *Lender™).

d to Lender in the principal sum of
TDaollurs, which indebtedness is evidenced by Borrower's

note dated (hervin “Note™), providing for monthly installiments of principal and
interest, with the balan2e of the indebtedness, if not sooner paid, due und puyable on. . .. Maveh, 1, 2006, ...

To SECURE 1o Lendew Caprhe repayment of the indebtedness evidenced by the Note, with interest thereon, the
puyment of all other sums, wih/interest thereon, advanced in accordonce herewith to protect the security of this
Mortgage, and the performunce 7 the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advanees, with interesithisreon, mude 1o Barrower by Lender pursuant 1o paragraph 21 hereof (hercin
“Future Advances”}, Borrower does :.r.u.hat mortgage, grant und convey 10 Lender the following described property

ools

locited in the Coumy of ... ... o000 Coo! oo, State of Winols:

Lot 74 in Forest Hills, & subdivision in the Southwest 1/4 of the Northeast
1/4 and the North 1/2 of tha Southvast 1/4 of Section 3, Township 37 North,
Range 12 Eawt of the Third Principal weridian, according to the plat
thereof recordad January 4, 1962 as Documant Number 18,369,667 in Cook

County, Illincis,

Permanent Tax No., 23-03-4 1'4-918 m,
' [

.

SOk NIV D INOIS
ERELERL AN 15T B

TR

186 MAR -4 PH 12: 54

, Hickory Hilla
[Sitent) {City)

. Lllduels, 60457 v oL Uherein CProperty Adkddress™ )
{State any Zip Coda]

which has the nddress of

Toowrisk with ull the Improvements now or hereafler crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil und gas rights and proflts, water, water rights, and water stock, and all
fixtures now or hereater attiched to the property, alt of which, including replucements und additions thereto, shall be
deemed to be and renmin o part of the property cavered by this Mortguge; und all of the foregoing, together with said
property (or the leasehold estate if this Mortguge is on a leaschold) are herein referred to us the “Property”.

Borrower covenunts thut Borrower is luwfully scised of the esinte hereby conveyed and has the right (o morigage,
grant and convey the Property, that the Property is unencumbered, aad thut Borrower will wirrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in n schedule of exceptions to coverage in any tide Insurance policy insuring Lender’s t in the Property.
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Lendoe's weitten agreement or applicable law. Borrower shall pay the amount of nll morigage insurance premiums in the
mannor provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursumnt to this paragraph 7, with interest thercon, shall become additional
indebruduess of Borrower seoured by this Mortgage. Usbess Borcower and Lender agree to other terms of payment, such
amounts shall be puyable upon natice from Lender 10 Borrower requesting puyment thereof, and shull bear interest from the
date of disbursement ut the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such smounis shall bear interest at the highest rate
permissible under applicnble lnw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereundor.

8. Inspecton. Lender may miake or vause to be made seasonnble entries opon and inspections of the Property, provided
that Lensder shall give Borrower notive prior 1o any such inspection specifying reasonable cause therefor refated 1o Lender’s
interest in the Property.

9. Condemnation, The proceeds of any award ar clnim Tor damages, direet or consequential, in connection with any
vondemantion or ather Wking of the Property, or part thereof, ar for conveyunce in lieu of candemnation, are hereby assigned
and shall be paid w Lender.

In the event of u total Iking of the Property, the proceeds shall be applivd (o the sums secured by this Mortgage.
with the excess, if any, paid 1o Borrower. o e ovent of a partinl 1king of the Property, uniess Borrower and lender
otherwise ngroe In writing. there shall be applicd 1w the sums secured by this Morigage such praportion af the proceeds
as is cqual 1o that propartion which the amapnt of the sums secured by this Mortgage immedintely prior 10 the dale of
taking bears to thefuir market value of the Property immediately prior (o the date of tking, with the balance of the proceeds
paid to Borrovien

If the Propertyis nhandoned by Borrower, or if. after notice by Lender 1o Borrower thint the condemnor offers to make
an award or settle waiim for damages, Borrower Fails 1o respond to Lender within 30 days after the date such notice is
muiled, Lender is awtharized to colleet and apply the proceeds, at L.ender's opticn. either to restoration or repair of the
Praperty or to the sued seaured by this Mortgnge.

Unless Lender and Beisawer atheswise agree in writing, any such applicalion of proceeds to principal shall not extend
or pustpone the due date oF (bmonthly installments referred 1o in paragraphs | oand 2 hereof or change the amount of
such instnliments,

10. Rorrower Not Relewsed, Extension of the time for payment or modification of amortization of the sums secured
by this Morigage granted by Lénder to_any sueeessor i interest of Horrower shall nni operate to relense, in any manner,
the linbility of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
procesdings against such xuccessor or-refise to extend time for paymemt or otherwise madify amortization of the sums
secured by this Mortgnge by renson of any ?oasand made by the origing) Borrower and Borrower's suecessars in interest.

11. Forbearunce by Lender Not n Walver, 'Any forbearanee by | ender in exercising any right or remedy hereunder, or
otherwise afTorded by applicable law, shall'eorte o waiver of or preclude ihe exercise of any such right or remedy.
‘The procurement of insurance or the payment CF toaes or other lHiens o ehiarges by Lender shall not be o waiver of Lender's
right 10 avecterste the nupurity of the indeblednessseuured by this Morigage.

12. Remedles Cumulative. All remedies proviged in this Mortgage are distinet amd cumulative to uny other right or
remedy under this Mortgage or affurded by low or equity. and may be exercised concurrently, independently or successively.

13 Successors wnd Assigns Bound; Jolnt und Sevesat Linhitityr Captions. The covennets nnd agreements herein
contuined shall bind, wnd the rights hereunder shall inure 1o, the respective suceessors and assgns of Lender and Borrower,
subject o the provisions of puragraph 17 hereof. Al covenpaly and agreements of Borrower shall be join and soveral.

Tho ¢aptions and headings of the paragraphs of this Morigegesare for convenienee only angd are not 1o be used to
interpret ur dofine the provisfons heceaol.

14, Narice. Except for any notice vequired sinder applleable faw) 1 be given in anothor munner, {(n) any notice 1o
Burtawer provided for in this Moogage shall be given by mailing sus Sotice by certifled mall addressed to Barrower al
the Property Address or at such uther address as Horrower may designgie_by notice 1o Lender as provided hereln, and

() any nutice to Lender shall be given by certiffed maik. return receiptaquested. 1o Lender's address stated herein or 1o
sich other address us Lender may designate by notive teo Borrower as provided herein, Any notlee provided for in this
Mortgage shall e deemed (o kave been given to Borrower or Lender when given i the manner designated hereln,

15, Uniform Morigage; Guyerning Luwi Seveenbitity, This form of mortgug: camhines uaiform covenants for nationn)
use and non-gniform covennnts with limited varintions by jurisdiction (o constitulé o uniform security instroment covering
renl property. This Mortgage shall be goveraed by the law of the jurisdiction in whick” the Property is located. In the
event thit any provision or cliuse of this Mortgage or the Nowe conflicis with applicab’c-lawe, such confliel shall not affect
other provisions of this Mortgnge or the Note which can be given effect without the corflicting provision, and to this

end the pravisions of 1he Mortgage and the Note are declared ta be severable.
16, Borrower's Copy, Borrower shall be furnished a conformesd copy of the Note and of this Meortguge at the ilme

of executlon or nher recordmion herepf.

17, ‘Transfor of the Propertyt Assumption. If uhl ur any part of the Property or an interest there’n is sold or transferred
by Borrower without Lender's prine written consent, excluding G the creation of a Hen or eacumterace subordinate o
this Mortguge, (b the ¢rention of a purchuse money security mterest for household wpplinnees, (©) 4 transfer by devise,
descent or hy operntion of law apon the death of o it ennnt ar (e the graat of any leaschold interesta inree years or less
not cantiiniog un option 1o purchase, Lender may, i Lemler's oplion, declare all the sums sveured by this Mlortgage to be
immedintely due and payable. Lender shall have waived such option to accelerae if. prior 1o the sale or traasfer, lender
and the person to whom the Property is fo by sald or transferred ecach agreement in writing that the eredit of such person
is satisfactory 1o Londer angd that the interes puyable on the sums secured by this Mortguge shall be at such rate ns Lender
shull resuest. If Londer hay waives) the option 1o aeeeierate pravided in this paragraph 17, and il Borrower’s successor in
interest has exocuted a written assumplion agreement accepled in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage anct the Note,

If Lender exervises sueh option o aceelerate, Lender shall mail Borrower notive of accelerntion in accordance with
paragraph 14 hereof. Such notice shall provide w period of nog less than 30 days from the date the natice is mailed within
which Borrower may pay the sums dectured due. 11 Borrower fails m pay soch sums prior to the explrtlon of such period,
Lender may, without further notice or demard on Boarrower, invoke any remedies permitied by puragraph 18 hereof.

Non-Untroust CoveNaNTs, Borrower wnd Lender further covenant and agree as follows: 8‘3

18, Accelermtion; Remedies, Except us provided in purngraph 17 hereol, upon Borrower's breach of any covenant or
agevoment of Borrower in thiv Mortgage, Including the covennnis to pay when due noy sums seeared by this Mortgage, LenderCl)
prior to secolerstion shall mall notice to Borrower ns provided In paragraph 14 hereof specifying (1) the breach; (2) the actionC O
requdred to cure such breachs (3) a date, not less than 30 days from the date the natice is malied to Borrower, by which suc
broach must be cured; and (4) that failure 1o cure such breach un or before the dute specified in the notice may result In\o
ncceleration af the sums secured by this Mortgage, foreclosure by judiciul proceeding and sale of the Property. The notlc
shall further Inform Horrawer of the right to reinstate after aceeleratinn and the right to assert In the foreclosure proceed!
the nonsexistence of o defnull or any other defonse of Borrower (o neeeleration and foreclosure, If the breach is not cured on
or befare the date specified in the notice, Letder at Leader's option muy declure a)l of the sums secured by this Morigage o be
immedinlely due and puynble without further demand and muy foreclose this Mortgage by judiciul proceeding. Tender shall
be entitled to collect In such proceeding nll expenses of foreclosure, including, but not limited to, reasonuble attorney's fees,
and costs of documentary evidence, abstracts und title reports.

19, Borrowers Right to Relnatate. Notwithstanding lender's ucceleration of the sums securcd by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforee this Morigage discontinued at any time
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UNQEEIGIAL GRRY ™

TH!IQOTEl:ONTA"ﬂ!PﬂOVHNONSIALLC“N“"BFORCﬂiANGESINFTHEINTERESTIWNTE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
* INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
Thie Rider is made this _3rd day of _ February ,» 1986, and is incovporated
jato and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the "Security Instrument™) of the same date given by the undersigned (the

“Borrower") to secure Borrower's Note to STANDARD FEDERAL SAVINGS AND LOAN ASSOCIATION OF

CHICAGO {the "Lender") of the same date (the '"Note") and covering the property described
in the Security Instrument and located at:

9155 South 88th Court, Hickory Hills, Illinols 60457

Property Address

Modifications. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows!:

A. INTEREST RA74 ARD MONTHLY PAYMENT CHANGES
The Note ha# an "Initial Interest Rate” of _8.50 X, The Note interest rate may be

increased or decie~sed on the 18t _ day of the moanth beginning on _March 1 y 1987
and on that day o’ “he month every _12 _months thereafter.

Changes in the inzerest rate are governed by changes in an interest rate index called
the "Index". The Ind(x is the: {Check cne box to indicate Index,])

(1) 1 *Nationai duathly Median Cost of Funds for FSLIC Insured Savings and Loan
Agsociations,

(2 T3 »

et e 0 L)
[Check one box to indicate whe*ner there is any maximum limit on changes in the interest
rate on each Change Date; if no brx (s checked there will be no maximum limit oan changes.)

(1) ] There is no maximum .imit on changes in the interest rate at any Change Date,

(2) CJ The interest rate canuct o# increased to a rate greater than percent
or decreased to a rate leas than _ »rercent during the life of this loan.

(3) (X! The interest rate camnot o~ <hanged by more than _2.00 percentage point(s)
at any Change Date, nor shall the intereut rote be increased to a rate greater than d3.50
percent or decreased to a rate leas than _{.3C percent during the life of this loan.

If the interest rate changee, the amount of Borrower's meonthly paymeats will change
as provided in the Note., Increases in the int<r2st rate will result in higher paymeautas.
Decreases in the interest rate will result in ldwir paymants,

B. LOAN CHARGED
It could be that the loan secured by the Secarity Inetrument is subject to a lavw

which sets maximum loan charges and that law is interzreted so that the interest or other
loan chargee collected or to be collected in connecciun with the loan would exceed
permitted limite. If this is the case, then: (A) any suc: _lcan charge shall be reduced by
the amount necessary to reduce the charge to the permitted init; and (B) any sums already
collected from Borrower which exceeded permitted limite 121 be refunded to Borrowver,
Lender may choose to make this refund by reducing the princips’:-owed under the Note or by

making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secuseqa by this Security
Instrument are subject to a lien which has priority over this Securitv Tustrument, Lendar
may send Borrower a notice identifying that lien. Borrower ahall promp.ly, act with regard
to that lien as provided in paragraph 4 of the Security Instrument or rhall promptly
sacure an agreement in a form satisfactory to Lender subordinating that lien to this
Sscurity Instrument,

D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security

Instrument, without the prior written consent of Lender, Lender may require (1) an
jncrease in the current Note interest rate, or (2) an increase in (or removal of) the
limit on the amount of any one interest rate change (if there is a limit), or (3) a change
in the Base Index figure, or all of these, as a condition of lLender's waiving the option
to accelerate provided in paragraph 17,

By signing this, Borrover agrees to all of the above,

l"" \& P ) \\\k (SEAL) e ae e eny, (SEAL)

* If more thao one box is checked or if no box is checked, anud Lender and Borrower do not
atherwise agree in writing, the first Index named will apply.
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