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MORTGAGE

THIS MORTGAGE (“Security Instrument™) isgivenon APRIL 1 ' .
19 85 Themortgapiris KAREN R. OTTEN/DIV.NOT REMARR. )

(“Borrower”). This Secr/rity Instrument is given to JOLIET FEDERAL SAVINGS

& LOAN ASSOCTATION .
which is organized and exist/. :g under thelawsof THE UNITED STATES OF AMERICA and whose addressis

COTT BTRL
{""Lender’).

g
JOLIET, ILLINOIS £0433

Borrower owes Lender the prmctpai ram of
ONE HUNDRED THREE WHONSAND FIVE HUNDRED AND NO/100---
Dollars /11.5. § 103,500.00). Thisdebt is evidenced by Borrowcr‘s_ note

dated the same date as this Security Instrum.r> {**Note"), which pravides for monthly payments, with the full debi, if not
paid earlier, due and payableon MAY 1/, 2015 This Security Instrument
secures 10 Lender: (a) the repayment of the del't evidenced by the Note, with interest, and all renewals, extensions’ and

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bo{rorver's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mor’ga e, grant and convey to Lender the following described property
County, Illinois:

located in . COOK
UNIT 6 TOGETHER WITH ITS UNDIVILED RPERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN HUNTINGTON SQUARE CONI'OMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 27041555, IN THE SOUTEEAST
1/4 OF BECTION 26, TOWNSHIP 42 NORTL. RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN,- IR COOK COUNTY, ILJ/INOIS. ’

T

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, H1iS, HER OR THEIR
SUCCESSORS AND ASSIGNS, AN EXCLUSIVE PARKINUC USZ FOR PARKING

PURPOSES IN THAT LIMITED COMMON ELEMENT DELINEAVED AS OUTDOOR
6 AS DELINEAVED _AND SET FORTH

PARKING SPACE NO. 6 AND GARAGE NO.
IN THE DECLARATION OF CONDOMINIUM OWNERSHIP AND ‘SHRVEY.
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UNIT 6F ., GLENVIEW T ,

1501 TOPF LANE -
{Chy}

which has the address of
[Strest)

1Hinoi 60025 . "oy
inois (2 Code] (“Property Address');

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights
appurtenances, renis, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by (his Security Instrumeni. A)) of the

foregoing is referved 1o in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower \ewurrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
L Tlll§ $ECURI‘_FY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute 2 uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at Lthe time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal] be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of Lhe sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediaiely before the taking. Any balance shall be
paid to Borrower,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settl= a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the noticeis
given, Lender is autborised to collect and apply the proceeds, at its option, either 10 restoration or repair of the Properiy or
to the sums secured by nis Security Instirument, whether or not then due.

Unless Lender a.id Rorrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of (he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not T.elrased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizationn¢” ihe sums secured by this Security Instrument granted by lLender 10 any successor in
interest of Barrower shall not cnesrte to release the liabilily of the original Borrower or Borrower's successors in interest.
Lender shail not be required to Cor.mence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise modify amoriizitinn of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowar s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excreise of any right or remedy.

11. Successors and Asgsigns BounZ; “vint and Several Liabiiity; Co-signers. The covenadnts and agreememts of
this Security Instrument shalil bind and beneiit th-stccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agr¢emeats shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is'cosigning this Security Instrument only to morigage. grant and convey
that Borrower's interest in the Property under the (erip< of this Security Instrument; {b) 1s not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agroes that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rege.2-to the terms of this Sccurity Instirument or the Note without
that Borrower's consent. ’

12. Loan Charges. If the loan secured by this Secu{ity instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so tha! the intezest.or oiher Joan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, then: (a] ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected lrom Borrower which exceeded
permitted limitr will be refunded to Borrower. Lender may choose (o/nake this refund by reducing the principal owed
under the Nete or by making a direct payment to Borrower. If a refund r2d-ces principai, the reduction will be treated as a
partial prepaymant without any prepayment charge under the Note. -

13. Legislation Affecting Lender’s Rights. If enaciment ors.piration of applicable laws has the effect of
rendering a1y provision of the Note or this Security Instrusmtent unenforceable ascording to its terms, Lender, at ils option,
may requir: immediate payment in full of all sums secured by this Security instrment and may invoke any remedies
permitted by pasagraph 19. IF Lender exercises this option, Lender shall take the siip<specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumenishat] be given by delivering it or by
mailing it by first class mail unless applicable law requires use of snother method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice th Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende'r when given as provided

in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal I=w und the [aw of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Ipstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrt(neai or the Nore
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiroment and the
Note are declared to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a2 Beneficia) Interest in Borrower, Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in lull of all sums
secured by this Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibiited by
federa] law as of the date of this Security Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand or: Borrower.

18. Borrower’s Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinslatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Horrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b} cures any default of any other covensnis or agreements; (c) pays all expenses incurred in enforcing this

Security Instrument, including, bur not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may

reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shafl continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shail not appty in the case of acceleration under parpgraphs 13 or }7.
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAIJNS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

> -

This Rider is made this 15Tdayorf  APRIL .19 85 | andis incorporated inlo and shal
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the *'Security Instru.
ment'") of the same date given by the undersigned (the '‘Borrower’’) to secure Borrower’s Note to

JOLIET FEDERAL SAVINGS & LOAN ASSOCIATION

{the “‘Lender'") of the same date (the “‘Note’’) and covering the property described in the Security Instrument and
located at

1501 TOPP LANE - UNIT 6F, GLENVIEW, ILLINCIS 650025
Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrumeni, Borrower and
Lender further covenant and agree as follows:
INTEREST R/ . AND MONTHLY PAYMENT CHANGES

The Note has an ““’nitial Interest Rate’’ of 11. 50(?7" The Note interest rale may be increased or decreased
onthe 1sy day of the month begmmng on  ApGUST » 19 gg and on that day of the
month every 32 months thereafter.

Changes in'the interes! rote are governed by changes in an interest rate index called the **Index’’. The [ndex is the:
|Check one box 1o indicate Index.|
c {1} [D* Weekly average yic!d on United States Trcasm-y securities adjusted to a constant maturity
of 1 year. '
a)y KI* The most current-n,onthly national median cost of funds for FSLIC Insured savings and loan
associations.
(3 O

Calculation of Changes

Before each Change Date, the Nowe rioider will calculate my new interest rate by adding 2.250
percentage points ( 2.250 %) to the Curieanit Index. The most recent Index figure available as of the date

days before each Change Date is called ips “Current Index™. The MNote Hoider will then round the

result of this addition to the nearest onc-eighth of one percentage point (0.125%). Subject to the limits stated
befow. this rounded amount will be my new interest ra‘e unti] the nex! Change Date. '

The Note Holder will calculate the revised monthly principal and interest paymenl to maintain
the amortization of the toan for the remaining portion of (he loan term.

Limit on Interest Rate Changes .
The rate of interest { am required 10 pay shall never be ‘poreased or decreased on any single Change
Date by more than  2.000 percentage points { 2.000%) from thowate of interest 1 have been paying for
tshe spats:eding twelve months. Also, my interest rate shall never be greater.than 16.500 %, nor lower than
. %.
B. LOAN CHARGES
It could be that the loan secured by the Security Instrument is subject to a law »chizn sets maximum loan charges

and that law is interpreted so that the interest or other loan charges collecied or 1o be‘collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall te reduced by Lhe amount
necessary to reduce the charge to the permitled limit; and (B) any sums aiready collected from Berrower which exceed-
ed permitied limits will be refunded Lo Borrower. Lender may choose to make this refund bj’ red ucing Lhe principal
owed under the Note or by making a direct paymeni to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instremen! are’sabect Lo a lien
which has priorily over this Security Instrument, Lender may send Borrower a notice identifying thal vieo. \Borrower
_ shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shel promptly
3 secure an agreement in a form satisfaciory to Lender subordinating that lien to this Security Instrument,
- D. TRANSFER OF THE PROPERTY '
1T there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may. require (l)
: an increase in the current Note interest rate, or (2} an increase in {or removal of) the limit on the amount of any one in-
. terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender's
2 waiving the option 10 accelerate provided in paragraph 17. !
By signing this, Borrower agrees to all of the above.

19228098 |

USRS URRRT

. Seal) -

E}..‘ - Borrower

(Seal) Sea) -
—Borrower ~Borrower

ADJUSTABLE RATE LOAN RIDER
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THIs CONDOMINIUM RIDER is made this 1sT day of APRIL .19 853,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the

“Security Instrument") of the same date given by the undersigned (the *'Borrower™) to secure Borrower's Note to
JOLIET FEDERAL SAVINGS & LOAN ASSOCIATION
(the ' Lender')

of the same date and covering the Property described in the Security Instrument and located at:
1501 TOPP LANE - UNIT 6F, GLENVIEW, ILLINOIS 60025
(Property Address|
The Property includes a unit in, together with an undivided interest in the common efements of, a condominivm project

known as: HUNTINGTON SQUARE CONDOMINIUM
[Mame ol Condominium Project]

(the *'Condominium Project*'). If the owners association or other enlity which acts for the Condominium Projecl {the

“Owners Association®”) holds title to property for the benefit or use of its members or sharcholders, the Property also

includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINF.M COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender lurther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dooriprants, The “Constituent Documents' are the: {i) Declaration or any other document which
creates the Condominium Froiict; (ii) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shall
prompily pay, when due, all duss.#nd assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, Solon] as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket’ policy on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the p2.iods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” the s
{i) Lender waives the provisior/ in Uniform Covenant 2 for the monthfy payment to Lender of one-tweilth of

the yearly premium installments for hazard insurancve on the Property; and
(ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the Properly
is deemed saltisfied to the extent that the required coverige is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any iz pse in required hazard insurance coverage.

In the event of a distribution of hazard insurasie nroceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, an!’ proceeds payable to Borrower are hereby assigned and sheil be
paid to Lender for application to the sums secured by the Secu ity instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such =otions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptablie ir. form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damizges, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part of (fic Property, whether of the unit or of the commaon
elements, or for any conveyance in lieu of condemnation, are hereby asuigicd and shall be paid 10 Lender. Such proceeds
shati be applied by Lender to the sums sccured by the Security Instrument as srovided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afler notice tosizander and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Praject, eric=nt lor abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in tfie care of a taking by condemnation or

eminent domain;
(ii) any amendment io any provision of the Constituent Documents if the pro;ision is for the express benefit of

Lender;
{iit) termination of professional management and assumption of seff-managemen: of t52 Owners AssQciation;

or
d by

(iv) any action which would have the effect of rendering the public liabilily insurance cav.rpge maintaine

the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does rot pay condominium dues and assessments when due, then Lendor inay pay them.
Any smounts disbursed by Lender under this paragraph F shall become additiona! debt of Borrower secured by ithe Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal) bear inlerest fien the date of
disbursement at the Note rate and shall be payable, with interest, upon notice frant Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

04--26-409-020 7

OTTEN/DIV,NOT REMARR.

'Iiﬂ’Scal?

KAREN R,

Form 3140 12,83

MULTISTATE CONDOMINIUM RIDER—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT

@-’ COMSOLIDASED BLIINE S5 FORMS, M. M1, CLEMENS, MACIHILAN 45048 (11 )) 1924000
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