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THIS INDENTURE, made .._December 1 . 1985 _ between .. HARRY J. WILLETT and .. . .
CHERYL M. WILLETT [ - herein referred to as “Morigugors,” and
KENNETH OLSEN, Trustee,_ OLIVER J.. VAN MALE Trust and NELLIE VAN MALE . __.._ _ . _
herein referred to as “Mortgagee,” witnesscth: .
Himent note of even date herewith, in the principul sum

THAT, WHEREAS, the Morigagors are justly indebted to the Mortgagee upon the insta .
of __TWO HUNDRED.FIFTY THQUSAND ..and Nco/l00thge=~rrosasms-ssss=ssrossosn=onsmn.
DOLLARS (5.250,000.00 _), puyabie to the order of and dellvered 10 the Morigagee, in nnd by which note the Mortfugors promise to
pay the said principnl sum and interest 8t the rate und in installments as provided in said note, with a final payment of the bolance due on the

e X000t _demand. ., XX - and all of said principni and interest are made payable nt such pluce us the hoklers of the note
may, from lime to time, in writing appoint. and in absence of such appointment, then nt the office of (he Mortgagee in .
Oak Lawn, Illineis_._. .. . . ..

NOW, THEREFORE, the Mortgagors to secure the payment of said principal sum ol money and said interest in accordance with the terms,
rovisions und limitations of this mortgage. and the performance of the covenunts and agreements herein contained, hy the Morigngors 1o be per-
reof is hereby acknowledged, do by these presents

ormed. und also in consideration of the sum of One Doflar in hand paid, the receipt whe
CONVEY und WARRANT unto the Mortgagee, nnd the Mortgagee's successors nnd assigns, the following described Renl Estate nnq all of their

estate, right. title and interestherein, situate, tying and being in the
Palos Park . COUNTY OF .. Cook _AND STATE OF ILLINOIS, to wit:

LOT 1 IN BLACK WALNUT TRAILS BEING A SUBDIVISION OF PART OF THE

NORTHWEST 1/4 OF T0Z NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 37
NORTH, RANGE 12, EASS OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINOIS
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which, with the property hereinafter described, Is referred to br ¢rin us the “premises,”
GETHER with all improvements, tenemenits, easements  fistures, and appuricnances thereto belonging, nnd all rents, issues and profils

TOGE
thercof for so long and during all such times as Morigagors ma;: Y.e entitled thereto (which arc pledged primarily and on o parity with said real
estate and not sccondarily) and all apparatus, equipment or artictes aow or hereufter therein or thereon used to supply heal, gas, air conditioning,
and ventilation, including (without restricting the foregoing),

water, light, power, refrigeration (whether single units or centrally’ contrnlfed ),
screens, window shades, siorm doors and windows, floor coverings, irindo; beds, awnings, stoves and water henters. All of the foregoing are

declared to be a part of snid rcal estate whether physically attached thereto or not, and it Is agreed that all similar apparatus, equipment or
articles hercafter placed in 1the premises by the Mortgngors or their succescors ar nssigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgngee, and the Mortgagee's successors and nassigns, forever, for the purposes, and
upon the uses herein set forth, free from ail rights and bencfits under and .y virtue of the Homestead Exemption Laws of the State of lllinois,

which said rights and benefits the Morigagors do hereby expressly release and vaive.

I

1 1 00 man |
ants, condltions and provisions appearing on page T (the reverse side of this morigage)

This mortgage consists of two pages. The covg
: creof and shall be binding en the Mortgugors, their helrr-successors und assigns.

are Incorporated hereln by reference and are a
ay and,ygar fjrsisabove written. 7
Z A N 4
e (Scal) 5. -A.ZLM_, (Seal)
CHERYL M. WILLETT :

WITNESS the hand . . . and seal . . . of
(Seal)

02£2809

PLEASE
PRINT OR
TYPE NAME(S)
BELOW
SIGMNATURE(S) e (Seal) NG

State of Illinois, County of .,N_H.C.:QQ!S_N.,_H_*-_.___. 8., 1, the undersigned, a Notary Public in and for said County,
in the State nforesaid, PO HEREBY CERTIFY i HARRY J. WILLETT. .__

.._and CHERYl, M. WILLETYL —— S,
personally known to me to be the same persorS _ whose name _S Qare —

IMPRESS
ﬁi‘:& subscribed to the foregoing instrument, appeared before me this day in person, and acknowl-
adged that_th €Y _signed, scaled and delivered the said instrument as _. their - ——
free and voluniary act, for the uses and purposes therein set forth, including the release and

- ) waiver of the right of homestead. ,
TN
Given un ﬁn’“ﬂd official seal, this________15th ____ day of :CEeIps . 19_85.
Commission ex o September 23, 19__8.6_.
c N w\ / Nolary Public
\. ADDRESS OF PROPERTY: ]

One_Black Walnut Trail & 2]
~ Pales. Park, IL 60464 g|
NAME_ LEE MONTGOMERY. . | THR ABOVE ADDRESS 1S FOR STATISTICAL c é

PURPOSES ONLY AND IS NOT A PART OF THIS =
MORTGAGE. =] o
MAIL TO: 1 appress_.10046 South Western Ave. SEND SUBSEQUENT TAX BILLS TO: 3
% Coaed
g0 chicago, IL__ 2 cope 60643 ) _HARRY J. WILLETT __ . §| ¥3
One Black WATwWut Trail ] B et

Palos Park, IL 60464 __ _ . =
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MORTGAGE}): .

1. Mortgagors shal) (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damaged or be destroyed; (2} keep sald premises in good condition and repair, withoul waste, and free from mechanic’s or
other liens or claims for Hen nat expressly subordinated 1o the lien thereof; (3) pay when due any indebtedness which may be secured by
a lien or charge on the premises superior 1o the lien hereof, and upon request exhibil satisfactory evidence of the discharge of such prior
lien 1o the Mortgagee; (4) complete within a reasonable time any building or buildings now or at any time in process of crection upon said
premises; (5) comply with alf requirements of law or municipal ordinances wilth respect to the premiscs and the use thercof; (6) make
no malterial alterations jn sajd. premises excep! as required by law or municipal ordinance.

2. Mortgagors shall J:ny before any penalty atiaches all general laxes, and shall pay special taxcs, special asscssmenis, water charges,
sewer service charges, and other charges againsi the premises when due, and shall, upon written request, furnish to the Morigagee duplicate
receipis therefor. To prevent default hereunder Morigagors shall pay in full under protest, in the manner provided by statute, any fax or
assessment which Mortgagors muy desire to contest.

3. In the event of the enactment afier this date of any law of }linois deducting from the vailue of land for the purpose of 1axation any
lien thercon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assesiments or charges or liens herein
required 10 be paid by Mortgagors, or changing in any way the faws relacing (o the taxation of morigages or debis secured by morigages or
the mortgagee's interest in the property, or the manner of collection of taxes, so as 10 affect this mortgage or the debt secured hereby or
the holder thercof, then and in any such event, the Mortgagors, upon demand by the Morigagee, shall pay such taxes or assessments. or
relmburse the Mortgagee therefor; provided, however, that if in_the opinion of counsel for the Morigagee (8) it might be unlawful 10
require Morigagors (o make such gayment or {(b) the making of such payment might resylt in the imposition of interest beyond the max-
en and in such cvent, the Mortgagee may elect, by notice in writing given to the Mortgagors, 10 declare

imum amount permitied by law, t )
all of the indebledness secured hereby to be and become due and payable sixty (60) days from the giving of such notice.

- 4. I, by the laws of the Uniled States of America or of any stale having jurisdiction in the premises, any tax is due or becomes due
fn ruﬁct of the issuance of the nole hereby secured, the Marigagors covenant and agree 10 pay such tax in the manner required by any such
Inw. The Mortgegors further covenant to hold harmless and agree to indemnify the Mortgagee, and the Morigagee's successors or asdgns,
against any Hability ircurred by reason of the imposilion of any tax on the issuance of the note sccured hereby,

5. At such tira ar the Mortgagors are no! in default ecither under the terms of the note secured hercby or under the terms of this
morigage, the Morigagors shall have such privilege of making prepayments on the principal of said note (in addition 10 the required pay-
ments) ags may be prav.ded in said note.

6. Morigagors shall ke:p all buildings and improvemenis now or hercafier siluated on said premises insured against loss or dama,
by fire, lighining and winost7.cm under policies providing for peyment by the insurance companies of moncys sufficient either to pay the
cost of replacing or repairiug e same or to pay in full the indebtedness secured hereby, all in companies satisfaciory 1o the Morigagee,
under insurance policies payable, in case of loss or damage, to Mortgagee, such righls 1o be evidenced by the standard morigage clause lo
be atiached to each palicy, and chal’ defiver ail policies, including additional and renewa) polities, to the Mortgagee, and in case insur-
ance aboul to expire, shall deliver rer_wal policies not less than ten days prior to the respective daies of expiration.

7. In case of default therein, M7ty apze may, but need not, make any payment or perform any act hereinbefore required of Mortgagors
in sny form and manner deemed exg=uient, and may, bul need not, make full or partial payments of principal or interest on prior encum-
brances, if any, and purchase, dischargs, crinpromise or settie any (ax iien or other prior lien or tide or claim thereof, or redeem from
any tax sale or forfeiture affecting sald preinis.s s contest any tax or assessment. All moneys paid for any of the purposes herein author-
ized mnd all expenses paid or incurred in conpiction therewith, including altorneys' fees, and any other moneys ndvanced by Mongagee to
protect the mortgaged premises and the lien hereef, Sl be so much additional indebtedness secured hereby and shall become immediatel
due and payable without notice and with interest ‘herein at the highest rate now permitted by Ilinois law. Inaction of Mortgagee shall
never be considercd ax a walver of any right accru/ng to_the Morigagee on account of any default hereunder on the pari of the Mortgagors.

8. The Morigagee meaking any pa:!menl hereby (utharized relsting to taxcs or assessments, may do so sccording to any bill, siatement
or estitmate procured from the appropriate public office vithout inquiry into the accuracy of such bill, sixtement or estimale or into the
validity of any tax, assessment, sale, forfeiture, tax lien or 's or desim thercof.

ay cach item of indebtedness here'n mentioned, both principal and inierest, when due according 1o the terms

9. Morigagors shall . A
ee and without notice to Mo uzors, all unpaid indebtedness secured by this morigage shall, notwith-

hercof. At the option of the Morigs,
gis mortgage 1o the contrary, oecotie duc and payable (a) immediately in the case of default in making

sianding anything in the note or in t
payment of any installment of principal or interest on the note, o2 {b) when defaull shall occur and continue for three days in the per.

formance of any other agreement of the Mortgagors hercin container.

-10. When the indebiedness hereby secured shall become due whethir by acccleration or otherwise, Mortgugee shall have the right

10 foreclose the lien hereof. In any sult to foreclose the lien hereof, there <2’ be allowed and included as additiona] indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred oy or on behalf of Morigagee for attorneys’ fees, appraiser's
fees, outlays for documentary and expert evidence, stenographers’ charges, 7~ubarcation costs and costs (which may be ecstimated as to
items to be expended after entry of the decree) of procuring &}l such absirac's ¢f title, title scarches, and examinations, title insurance
similar daia and assurances with respect to lit'2-us Morigagee may deem 1o be reasonably necessary

policics, Torrens certificates, an
either (0 prasecute such suit or to evidence 1o bidders at any sale which may be had pr.osant to such decree the true condition of the tide

to'or the value of the premises. All expenditures and cxpenses of the nature in this pa agra>h mentioned shall become so much additional
indebledness secured hereby and immediately due and payable, with interest thercon a1 the hshest rate now permitted by IHlinois Jaw, when
paid or incurred by Morigagee in copnection with (a) any proceeding, inciuding probate #..d hankruptcy proceedings, to which the Mon-
gagee shall be a party, either as pinintiff, claimant or defendant, by reason of this morigage o - any indebtedness hereby secured; or (b)
preparations for the commencement of eny suit for the forectosure hereof after accrual of sien Jighs to foreclose whether or nol actually
commenced; or (c) preparalions for the defense of any actual or threatensd suit or proceeding v aich might affect the premises or the

security hereof.

11. The procesds of any foreclosure sale of the premises shall be distributed and applied in the in)owing order of priority: First, on
account of all costs and expenses incident 1o the foreclosure proceedings, including all such ftems as w2 > mentioned In the !)rccedins PHrA-
graph hereof; second, all other items which under the terms hereof constitute secured indebledness additional to that evidenced by the
note, with inierest thereon as herein provided: third, all principal and interest remaining unpaid on the no e; fo irth, any overplus to Mornt-
gagors, their heirs, legal representatives or assigne, as their rights may appear.

12. Upon or at any time after_the filing of a complaint to foreclose this morigage the court in which sucli ~omplaint is filed may
appoint a receiver of said premises. Such appoinimeni may be made cither before or after sale, without notice, wilarut.-oxgard to the solvency
or insolvency of Morigagors at the time of application for such recciver and without regard to the then value of 1ae premises or whether

the same shall be then occupied as a homesiead or not, and the Morigegee may be appointed as such recciver. Such ceveiver shall have
power to collect the rents, issues and profits of said premiscs during the pendency of such foreclosure suit and, in cast ol a salc and a de-
ficiency, during the full statutory peniod of redemption, whether there redemption or not, as well as during any 1urther times when
Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other powers

which may be necessary or are ususl in such cases for the prolection, session, control, management and operstion of the premises dur-
" ing the whole of said period. The Court from time to time may suthorize the teceiver to umﬂy the net income in his hends in payment in
whole or in part of: (1} The indchtedness sccured hereby, or by any decree foreclosing this mortgage, or any tax, special assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior 1o foreclosure

sale; (2) the deficiency in case of a sale and deficiency. -
13. Na action for the enforcement of the lien or of any provision hereof shall be subject 10 any defense which would not be good
and available to the party interposing same in an action at law upon the note hereby secured. .
14. The Mortgagee shall have the right to inspect the premises al all rcasonable limes and access thercto shall be permilted for thm
purpose.
15, The Morigagors shall perlodically deposit with the Mortgagee such sums as the Mortgagee may reasonsbly require for pay-
men! of taxes and assessments on the premises. No such deposit shall bear any interest,
16. 1f the payment of said indebtedness or ahy part thereof be ¢xtended or varied or if any part of the security be released, afl per-

sons now or at any (ime hereafter lable therefor, or interesied in spid premises, shall be held 10 assent 1o such extension, variation or
release, and their liability and the lien and all provisions hercof shall continue in full force, the right of recourse against all such persons

being expressly reserved by the Morigagee, notwithstanding such extznsion, variation or release,

17. Mortgagee shall release this moriga'ge and lien thercof by proper instrument upon payment and discharge of all indebiedness
secured hereby and payment of a reasonable fee to Morigagee for the execulion of such releasc,

18. This morigage and 8]l provisions hercof, shall extend to and be binding upon Mortgagors and all persons claiming under or
through Mortgagors, and the word “Mortgagors” when used herein shafl incfude all such persons and sll persons liable for the paymen

of the indchiedness or any part (hereef, whether or not such Ecrsons shall have executed the note or this morigage. The word "Morigagee™
when used herein shall include the successors and assigns of the Morigagee named herein and the holder or holders, from time 1o time, of

the note secured hereby.




