" N [RLTE TR RN Vi MR

[ AR R

2 of zn_ar;d Titie CompanU N@P’F’I‘OT’#B@@ E)Y g

THIS INSTRUMENT WAS PREPARED BY:

[N L LY BV A T AT
| T RN E-»’\.Jli‘h. v i [ S S Y (O I

-
EORLE N N A R Y A REIREIFAN A

MORTGAGE ,‘” e CITICORPQSAVINGS
i ’ g:;pgl:&?h%gi?born Street

Palat et Chicago, liknols 60803
Telephone (1 312 877 5000)

THIS MORTGAGE (‘‘Security Instrument’’) is made this DEHETH day of FFERRUARY
19 g . between the Mortgagor, STEVEN H FRAMNKEL 6 BaACHELOR

86082333

(herein *'Borrower'’ ), 2..d the Morigagee, Citicorp Savings of Ilinois, a Federal Savings and Loan Association,
a corporation organized aud existing under the laws of The United States, whose address is One South Dearbom Street,

Chicago, Illinois 60603 (aerzin **Lender'’).
WHEREAS, Borrower iz 7ilebted to Lender in the principal sum of QM= HUNDRED FORTY ~QONE

THOUSAMD FEYIGHT HUNDRERSAND 60/100 Dollars, which indebtedness is evidenced by Borrower's
note dated DT LA (herein **Note’’), providing for monthly instaiiments of principal and interest,
with the balance of the mdebtedness i*not sooner paid, due and payable on MARCH 01 2046

TO SECURE to Lender (a) the repayme:it of the indebtedness evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thereon, advanc:d ir accordance hercwith to protect the security of this Mortgage, and the
performance of the covenants and agreements ol 2oriawer herein contained, and (b) the repayment of any future advances,
with interest thereon, Borrower does hereby morigage, crant and convey to Lender the following described property loceted

in the County of (.,

COOK , State of Illinois
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which has the address of 2324 N lZ]l:x‘s;H-l LAKEWOOD AVENUE CHICAGO
Sarect)

’nyy

CL oo and dy @it % (herein *‘Property Address''):

TOGETHER with all the improvements now or hereafter erected on the property, and ¢/l gasements, rights, appurterances,
rents, royaltics, mineral, oil and gas rights and profits, waler, water rights, and water stock, and all fixtures now or hereafter
attached to the property, al) of which, including replacements and additions thereto, shall be deemed to be and remain a .«
part of the property covered by this Mortgage; and ull of the foregoing. together with said property (of the leasehold estate 77
if this Mortgage is on a lcasehold) as herein referred o as the “*Property ™ Y

L'

Borrower cavenants that Barrawer is lawfully seised of the estate hercby cenveyed and has the right to mortgage, grant - "\
and convey the Property, that the Property is uncncumbered, und that Borrower will warrant and defend gcncrally the tile
to the Property against all claims and demunds, subject to any declurations, ensements or restrictions listed in o schiedule {

of exceptions to coverage in any title insurance policy insuring Lender's interest in the Pmpcﬂy.
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of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect &Ml expenses Incurred in pursuing the remedies provided in
this paragraph 19, including, but not limited (o, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon accelcration under paragraph 19 or abandonment of the Property and al any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of the Propeny
including those past due. Any cosis collected by Lender or the receiver shall be applied first to payment of the costs of
managemen! of the Property and cellection of rents, including, but not limited 10, receiver's fees, premiums on receiver'’s
bonds and reasonable attorneys’ fees, and.then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
with charge to Borrower, for reasonable costs of preparation and delivery of a release deed. Borrower and Lender agree
that if the Federal National Mortgage Association or the Federal Home Loan Mortgage Corporation buy all or some of the
Lender’s interest under this Security Instrument, such preparation and delivery of a release deed shall be without charge. |
Notwithsianding the foregoing Borrower shall pay all costs of recordation. if any. -

22, Walver of Homestead. Borrower waives all right of homestead exemption in the Property. o

23. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded 1ogesher with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shull amend and  _ -
suppilement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument. ™

[Check applicable box(es)]
XX[] Adjrstadle Rate Rider {1 condominium Rider [ 24 Family Rider <

{J Gradusrcc Payment Rider [J pianned Unit Development Rider
(O] otherts) {srerify)

£LE2B098

BY SIGNING BELOY <Rorrower accepts and agrees to the lenns and covenants contained if this Security Ingtrument

and in any rider(s) executed by Porrower and recorded with .

Borrow 22 as uted this Morigage.
AnGe . DEPT—01 RECORDING $15.60

THI444 TRAN 1044 02/28/84 15:02:00
AR rrre RGN W e AR I

T - Borrowet

SEE RIDERS ATTACHED HERETO AND MADE A FART HEREOF

STATE OF JLLINOIS, Cook Coun’y 5s:

I =X FREX : ., & Nozary Public in and for said county and state,
do hereby certify thaf TEVEN H FRANKEL A BACHELOR

personally known to me to be the same Person(s) whose name(s) s
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thatldE

signed and delivered the said instrumenttdd§ _ _ free and voluntary act, for the use; ond purposes therein set forth.

Given under my hand and official seal, this __.26th of _Felwua'y ____,19_86

My Commission expires: March 2, 1988

Ay Kathleen E. Horne Rty Pubdic

(Space Below This Line Reserved For Lender and Recorder)

!{_‘4‘
v

BOX =165

£CEc80-98-
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A Faderal Savings and Loan ?ﬁasociaﬂon
QOLROAKP2TY2
Loan Number:

F]

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rate. Increases
in the interest rate will result in higher payments. Decreases in the interest rate will result In lower payments.

26TH FERRUARY 84 :
This Rider is made this day of , 19 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed Lo secure Debt (the “Security Instrument”) of the same date given by

the undersigned (the ‘‘Borrower™) to secure Borrower's Note to Citicorp Savings of IHinois, A Fedoral Savings and Loan Association.
{the “Lender'’) of the same date (the “Note’) and covering the property described In the Security Instrument and located at
2394 NORTH LAaKEWOOD AVENUE, CHICAGO, I HDEAH

Property Address
MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender futher

covenant and agree as follows:

A. Interest Rate and MontY <y "ayment Changes N
The Note has an “lnitial Intrrest Rate® of ¥.00 ... % The Note interest rate may be increased or decreased on tfe ! RET
MARCH 187 L1937 and on that day of the month every 12

day of the month beginnirg cu

month{s) thercafter.
Changes in the interest rate are tov2rned by changes in an intesest rate index called the “Index™. The Index is the: [Check one

box to indicate Index.]

(1 XEI* The weekly average yield on Uaitsd States Treasury securilies adjusied to a constant maturity of 4 year(s), as made
available by the Federal Reserve/ Soard.
In no event over the full term of the ivcte will the interest rate be increased more than 6.00 percentage
points ( & .00 %) from thein/dal Rate of Interest,
2,625

Before each Change Date the Note Holder wiiicalculate the new interest rate by adding
percentage points { 24625 %) tc_the Current Index. However, the rate of interest that is required to be paid
shall never be increased or decreased on any si7.gle Change Date by more than : 2.0 - percentage poinis
( 2.00 %) from the rate of interesi’'curvently being paid.

(2 O*  Other:

IT the Interest rate changes, the amount of Borrower’s monthly payments wil’ c.ange as provided in the Note. Increases in the
interest rate wilt result in higher payments. Decreases in the Interest rate will resvitin lower payments,

B. Loan Charges .
It could be that the loan secured by the Security Instrument is subject 1o a law which setsinaximum loan charges and that law is

interpreted so that the interest or ather loan charges collected or to be collected in conreriicn with the loan exceed the permitted
limits, then: (i) any such loan charge shall be reduced by the amount necessary to reduce the Ziarge to the permitted limiy; and (i)
any sums already collected from me which exceeded permitted limits will be refunded to me. TaaLender may choose to make this
refund by reducing the principal [ owe under the Note or by making a direct payment 1o me. ' a refund reduces principal, the

reduction will be treated as a partial prepayment.

8098

C. Prior Liens
If Lender determines that all or any part of the sums secured by this Securily Instrument are subject 1o a lizn ‘viich has priority ov@ S

this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptlyac: with regard to that QS
lien as provided in paragraph 4 of the Securlty Instrument or shall promptly secure an agreement in a form satiactory to Lender Q0
' o

subordinating that lien 1o this Security Instrument.

D. Transfer of the Property
If there is a transfer of the Property subject to paragraph 17 of the Seg
current Note interest rate, or (2) an increase in (or removal of) the | aff AT

limit), or (3) a change in the Base Index figure, or all of these, as a
paragraph 17.

nstrument, Lender may require {}) an increase in the
amount of any one interest rate chapge (if there is a

//. of Len% the opti erate provided in

By signing this, Borrower agrees to all of the above. 5 (Seal)
- Borrower

*If more than one box is checked or if no box is checked, STEUEN H FRANRKREL

and Lerder and Borrower do not otherwise agree kn writing.

the first Index named will apply. (Seal)
— Borrower
(Seal)
— Borrower
(Seal)
- Buarrower

FORM 3386 C
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.CONDOMINIUM RIDER
] Corporau Oftice

Cne South Dearborn Street
Chicago, !iinols 80803
Telsphone {1 312) §77-5000

nN NOL: 00000492772

THis CONDOMINIUM RIDER is made this abXH day of _EERRUARY
19§14 ., and is incorporated into and shall be decmed to amend and supplement a Mortgage, Deed of Trust or Deed
to Sccure Debt (herein “securily instrument™) dated of even date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower's Note to Clticorp Savings of Wiinois, a Federa! Savings and Loan Association
(herein “Lender”) and covering the Property described in the security instrument and
located at 2204 MNORTH P AREWOOD AVENUE CHICAUD 1L 60614
{Property Addrass)

The Property comprises a unit in, together with an undivided interest in the common elements of, a condominium
project known pu. LAKEWOOD CO ONS CONDOMINIUM TOWNHOMES

{Name of Condominium Project}

/{herein “Condominium Project™).

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the security instrument,
Borrower and Lender furirir zovenant and agree as follows:

A. Assessments. Boriowvershall prompily pay, when due, all assessments imposed by the Owners Association
or other governing body of the Ccadominium Project (herein "Owners Association™) pursuant to the provisions of the
declaration, by-laws, code of rcguiations or other constituent document of the Condominium Project.

B. Hazard Insurance. So lony a’ the Owners Association maintains a “master” or “blanket” policy on the
Condominium Project which provides fasurance coverage against fire, hazards included within the term “extended
coverage,” and such other hazards as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lendet waives the provision in U=ifoxm Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium instaliments for hazard insurance vo/the Property;

(i) Borrower’s obligation under Uniforn. Covenant 5 to maintain hazard insurance coverige on the
Property is deemed satisfied; and '

(iii} the provisions in Uniform Covenant 5 regarding appfication of hazard insurance proceeds shall be
superseded by any provisions of the declaration, by-laws, cae/of regulations or other constituent document of the
Condominium Projcct or of gpplicable Iaw to the extent necessrirto avoid a confiict between such provisions and
the provisions of Uniform Covenant 5. For any period of lime guriny which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall be deemed (0 Jipve no force or effect, Borrower shall give
Lender prompt notice of any lapse in such hazard insurance coverage.

In the event of a distribulion of hazard insurance proceeds in licu ¢f restaration or repair following a loss to
the Property, whether to the unit or to common ¢clements, any such proceeds pavable to Borrower are hereby assigned
and shall be paid to Lender for applicalion ta the sums secured by the securivyirstmiment, with the excess, il any,

paid to Borrower.
C. Lender's Prior Consent. Borrower shall nol, except after notice to Lender and with Lender's pnor written

consent, partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abi ndoiment or lcrrnmanon
provided by law in the case of substantial destruction by fire or other casualty or in the case of wiab g by condemnation

or eminent domain;

(ii) any material amendment to the declaration, by-laws or code of regulations of the Oviners Association,
or equivalent constitucnt document of the Condominium Project, including, but not limited to, any aneiviment which
would change the percentage interests of the unit owners in the Condominium Project; or

(iii) the effectuation of any decision by the Owners Association to terminate professional management and

assumec self-management of the Condominivm Project.
D. Remedies. If Borrower breaches Borrower’s covenants and agreements hereunder, including the covenanit

&
&
&

to pay when due condominium assessments, then Lender may invoke any remedies provided under the security {9

instrument, ingluding, but not limited to, those provided under Uniform Cavenant 7.

WHEREOF, Borrower has exccuted this Condominium Rider.

~Borrawer ~Borrower

STEVEN H FRANKEL

—=Borrower ~Borrower

FORM 2243 B FNMA/FHLMC UNIFGRM INSTRUMENY —6/75




