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THIS MORTGAGﬁ()'%echrity Instrument”)is givenon FEBRUARY 24
19 86 Themorgagoris -F€HO- KHOURI AND JOSEPHINE KHOURI, HUSBAND AND WIFE

ho
("Borrower™). This Sicurity Instrument ia given toUNITED SAVINGS OF AMERICA

which is organized and eal*ingunderthelawsof THE STATE OF ILLINOIS » and whose address is
4730 WEST 79TH SLREET
CHICAGOC, ILLINOIS /70652 (“Lender").
Borrower owes Londer the principsd 2um of
SIXTY EIGHT THOUSAND AND NO/100---

Dollar(U.S.$ 68,000,00 ), This debt is cvidenced by Borrower’s note
dated the same date as this Security Instrumont (* Note"). which provides for monthly payments, with the full debt, if nol

paid earlier, due and payableon MARCH 120168 This Security Instrument
secures to Lender: (a) the repayment of the de‘.t esdenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wich in)zrest, advanced under paragraph 7 to protect the security of this
Security Instrumeni; and (¢) the performance of Borroy =r's covenants and agreements under this Security Instrument and
the Note. For thia purpose, Borrower does hereby mori(age, erant and convey to Lender the following described property

located in COOK County, llltnols.-
LOT 9 IN BLOCK 40 IN W, F. KAISER a'+L COMPANY'S PETERSON WOODS :
ADDITION TO ARCADIA TERRACE IN SCUMNWLST QUARTER OF SECTION 1

TOWNSHIP 40 NORTH, RANGE 13 EAST OF 12(%D PRINCIPAL MERIDIAN IN COOK

\coum'y. ILLINOIS,

3

2
13-01-3089-009-0000 /

.
A

which has theaddressof 5830 NORTH V I!I;"G“J;.IN IA

Minoi 60659 "p Address™);
nois it ("Property ress™)

TOQETHER WITH il the improvements now or hereafler erected on the property, and all easements, rights,
appurtenunces, rents, royalties, mineral, oil and gas rights and praofits, water rights and stock and nil fixtures now or
hereafter a part of the property. All replacements and additions shill also be covered by this Security Instrument. All of the
foreguing is referred ta in this Security [Instrument os the " Property.”

BORROWER COVENANTS that Barrower is lawlully seised of the estate hereby conveyed nnd hns the right to
moriguge, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warcants and will defend generully the title to the Property against all clsims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform securiiy instrument cavering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
@- a{iL) CONMRIDATIO BUAWEY JORMY, INC. - M1, CLEMUNS, MICINGAN H0DA - (1) 2924200
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurnnce tlerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent mny make reasongble entries upon and inspections of the Property. Lender
shall glve Borrower notice s the time of or prior 10 an inspection specifying rensonable ¢nuse for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnalion, are hereby
assigned and shall be paid to Lender,

In the event of u 1otal taking of the Property, the proceeds shall be upplied 10 the sums secured by this Security
lastrumient, whether ar not then due, with any excess paid 10 Borrower. In the cvent of a partis) Inking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the total amount of the sumns secured immedintely
before the tking, divided by (b) the fuir market value of the Property immedintely before the taking. Any balance shall be
puidd to Horrower,

, If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award or settie a claim for damages, Borrower fails to respond ta Lender within 30 days afier the date the notice is
given, Lender is punivorized to collect and apply the proceeds, st its option, cither 1o restoration or repair of the Property or
to the sums secures Ly this Security Instrument, whether or not then due,

Unless Lendyvund Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dutc'of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of such payiments.

10, Borrower T+« Released; Forbearance By Lender Not a Waiver, Exiension of the lime for payment or
modification of amortizutisr-of the sums secured by this Securily Instrument granted by Lender to any sugcessor in
interest of Borrower shall natwperate to release the liability of the originul Borrower or Borrower's successors in interest.
Lender shall not be required (o rommence proceedings ugninst any successor in interest or refuse to extend time for
payment or otherwise modify amor/ization of the sums secured by this Security lnstrument by reason of any demand made
by the original Barrower or Borrorier's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the sxercise nf any right or remedy.

11, Successors and Assigns Ihwad, Joint and Several Liability; Co-signers.  The covenants and agreements of
this Seeurity Instrument shal bind nnd beaefit the successors nnd assigns of Lender and Borrower, subject ta the provisions
of purngraph 17, Horrower's covenants and oy, reesients shall be joint and severat. Any Borrower who co-signs this Securily
[nstrumeni but does not execute the Note: (n).is ea-signing this Security instrument only (o morigage, grant and convey
that Borrower's inlerest in the Property under the 1.rms of this Security Instrument; (b) is not personally obliguled 10 pay
the sums securcd by this Security Instrument; and (c) uprees that Lender und uny other Borrower muy agree to extend,
modify, forbear or make uny necommodations withvezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, [F the loan secured by this Security Instrument is subject to & lnw which sets maximum loan
charges, und that law is tlnally interprelcd so that the ircerest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1} /iy such loan charge shall be reduced by the amount
necessary to reduce the churge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender muy choose 14 imuke this refund by reducing the principal owed
under the Note or by minking a direet payment 10 Borrower. If n refund fez oces principal, the reduction will be treated as a
partinl prepunyment without any prepayment churge under the Note.,

13. Legislation Affecting Lendor's Righiy, If ennetment os-cxpiration of applicable laws has the effect of
rendering uny provision of the Note or this Security [Instrument unenforecable fecording toits terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Security 'nsteument and may invoke nny remedies
permitted by puragraph 19. If Lender exercises this option, Lender shall take the siers specified in the second paragraph of
parngraph 17,

14. Notices. Any natice to Borrower provided for in this Security Instrumend shall be given by delivering it or by
mailing it by first class mail unfess upplicable lw requires use of another method. Tne notice shall be directed to the
Property Address or any other address Borcower designates by aotice to Lender. Any notise 13 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noiice t2-Horrawer, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lenddr whin given as provided
in this paragraph.

18, Govorning Law; Seyerability,  This Security Instrument shall be governed by federal liw.aod the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jpzirument or the
Note conflicts with applicable lnw, such conflict shall not ufect other provisions of this Security Instrutient-or the Nole
which enn be given effect without the conflicting pravision. To this end the provisions of this Security Instrinent nnd the
Note are declnred to be severable,

16. Borrawer's Copy,  Borrower shiall be given one conformed copy of the Note and of this Security Instrument,

17, Trunsfer of the Property or » Beneticial Interest In Borrower. I all or any purt of the Property or any
interest in it is sold or iransferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is nol o natural
person) without Lender’s prior written consent, Lender may, al its oplion, require immediate payment in full of ol sums
secured by this Security Instrument. However, this option shall not be esercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumens.

I Leader exervises this option, Lender shull give Borrower notice of ueeeleration. The notice shall provide a period
of not less than 30 days From the dide the notice is delivered or maited within which Burrower must pay nll sums secured by
this Security Insirument. If Barrower fuils 1o pay these sums prior (o the expirntion of this period, Lender may invoke uny
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right ¢o Relnstate,  [f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (W) § days (or such other period ns
upplicable law may specify for reinstatemuent) before sale of the Property pursuunt to any power of sale contnined in this
Security Instrumunt; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
() pays Lender ull sums which then would be due under this Security Instrument und the Note had na acceleration
oceurred; (b) cures nny delnull of uny other covenunts or agreements; (¢) pays alb expenses incurred in enforcing this
Sccurity Instrument, including, but not limited (o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonubly require to assure thut the lien of 1his Seeurity Instrument, Lender's rights in the Property and Borrower's
abligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligntions secured hereby shall remain Fully effective as if no acceleration had
occurred. However, this right to reinstnde shall not apply in the case of aecelerntion under puragruphs 13 or 17,
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{Assignment of Rents)

THIS 2-d4 FAMILY RIDER is made this  2BTHduy of FEBRUARY .19 86 |
and is incarporated into aad shall be deened to amend and supplement the Mongage, Deed of Trust or Security Deed (the
“Security Instrument™) of the smne dale given by the undersigned Gthe Borrower™) to secure Borrower's Note to

UNITED SAVINGS OF AMERICA (the "Lender™)
of the sume date and covering the propeny described in the Sccurity Instrument and locaied at:

$830 NORTH VIRGINIA, CHICAGO, ILLINOIS 606%9

IPropaity Addross|

13-01-309-009-0000
2.4 FAMILY COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender Turther covenant and agree as follows:
A. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrawer shull not seek, agree to or make a change in the

use of the Property or its zoniog classification, unless Lender has pgreed in writing to the change. Borrower shall comply with
all fuws, ordinanzes, regulitions and requireiments of any goveramental body applicable 1o the Propeny.
-

B, SURORUJINATE LIENS, Except as permitted by federul taw, Borrower shatl not allow any lien inferior to the

‘wc.unty Instrument 222 be perfected against the Propeny without Lender's prior written permission.

« RENT LOSS «H'SURANCE, Borrawer shalf maintain insurance against rent loss in addition to the other hazards
for \vllich insurance is vapared by Uniform Covenant .
B, “"BORROWER'S "CHT TO REINSTATE™ DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LZASES. Upon Lender's request, Borrower shull assign to Lender all leases of the Property
and all security deposits muade in conrriccvion with leases of the Praperty. Upon the assignment, Lender sholl have the right 1o

mdify, extend or terminate the exisiang ieuses und to execule new leuses, in Lender's sole discretion. As used in this

purugraph L3, the word “lease’ shall mean >suelease™ if the Security Instrument is on a leascehold,

F. ASSIGNMENT OF RENTS, Horrawrc mondiliunuih ussigns and transfers to Lender all the rents and revenues of
¢risagents to collect the rents und revenues and hereby directs euch tenant

saents. However, prior to Leader's notice to Borrower of Borrower's

the Propenty. Borrower uuthuorizes Leader or Lews

of the Propenty o puy the rents (o Leader or Lcnd:..'.
breach of any covenant or ngreement in the Security Indtnunent, Borrower shall cotlect and receive all rents and revenues of

the Property as trustee for the benefit of Lender and Borrow e, This assignment of rents constitutes an sbsolute ussignment and

nat an assignment for additionn] security only.
I Lender gives notice of breach (o Borrower: (i) wll rents svcraved by Borrower shall bo held by Borrower as trustee for

benehit of Lesder only. to be applicd 1o the sums secured by the Seevdge Instrument; (ii) Lender shall be entitled to collect and
receive all af the rents of the Property; and i) cach tlenunt of the Prorerty shall pay all rents due and unpaid 1o Lender or
Lender's ugent on Lender's writien demand to the tenant,

Borrower hus not executed any prioe assignment of the rents and hic/aot and will not perform any uct that would prevent
Lender from oxercising its rights under this pacugruph F.

Lender shull not be required o enter upen, ke control of or maintain Gie/Propenty before or after giving notice of
breach 0 Borrower. However, Lender or v judicially appointed receiver may do s ol any tme there is o hreuch, Any
upplication of rents shall nut ¢ure or waive any defaull or invalidate uny other right ordemedy of Lender. This ussignment of
rents of the Property shall terminate when the debt secured by the Security Instrument i paid in full,

G, CROSS-DEFAULT PROVISTON, Borrower's defuult or breach under any note orwgree=ent in which Lender has
un interest shafl be a breach under the Sevurity Instrument and Lender may invoke any of the remdies permitied by the

Sevurity Insirament.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comtuined in this 2-4 Family Rider.

Ny VA
Z i ler |/ S (Seal)

J3ho TE6HO- KHOURT “Boriower

{Seal}
JOSEPHINE KHQURI/HIS WIFE -Bofrower

MM‘_&M +{Seal)

gt

RECORD AND RETURN TO:

UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60103
ATTN: JUDY PIETRAS

MULTISTATE 2-4 FAMILY RIDER — FNMA/EHLMC Uniform instrument

- v?

Form 3170 12/83




- UNOFFICIAL COPY




