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MORTGAGE

THIS MORTGAGE (“Secunty Instrument”) is givenon ... FEBTUSEY. 20 .
19. ﬁﬁ . The mortgagoris ......Edwin. Rivera, a bachelor .. . . .
(“Borruwer“) Thls Security Instrument is g.:ven to

Colanias. Bank.and, Trust. GompaRy..of ChicaBO. ..o .whlch tsorglmud xndexlslmg

ndcr t .
u h$c ‘3‘55 ?J‘;st Bﬂégtiivenue, ‘Chicago, Iiliuc’n‘ sw _'é?&%ﬁﬂd‘”s s - (“Lcnder").
Borrower owes Lender rlie drincipal sum of ..... TRAXEY. ~Four. Thousand ‘and 00/100-~
wm=m=Dollars (U.S. $341000:00 "y This debt is evidenced by Borrower's note
dated the same dale as Ihls Geu rity Instrument (*“Note™), which prowd& for monthly payments. with the full debt, if not
paid carlier, due and payable¢n ... March.. 1,..2016.. .. This Security Instrument
secures to Lender: {a) the repa;n' ept of the debt evxdem.ed by thc Note, wuh mlerat und all renewals, extensions and
modifications; {b) the payment o7 all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pcrfcrm e of Borrower's covenants and agreements under this Security Instrumentand
the Note. For this purpose, Borrower doe. nereby morlgagc, gram and convey to Lender the followmg described property

Jocated in ...........Coaka.....cccniiininiiicinen - eeer A bireereni AR s e st r s At ee e an .. County, Illinois:

&oa_k&&
Lot 59 in¥resubdivision of £lcck 5 of Cochran and others subdiviaion of

the West % of the South East :1 07 Section 6, Township 39 MNorth,
Range 14 East of the Third Principal Meridian, in Cook County, Illinois.

P.I.N.: 17-06-423-026-0000 Q/P

1986 MAR - -4 PHZOT 56083066

b.S

which has the address of ..... 342 NOXEh . HARAER ... ieriirermrmeeemsn e cisinens ) tereerenretsreersraine Chicago ................ .
{Street] fCity]

HLENOIS oveeveeernen  SOO82 ... (“Property Address™);
[ZID Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 10in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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UNOFFICIAL. CORY.,

If Lender required morigage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the pretniums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection., Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 s=ttle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is
given, Lender iv ant'iorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

EUnless Lende’ a1 d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower [do* Peleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nGt Gporate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 14 commence proceedings aguinst any successor in interest or refuse to extend time for
payment or otherwise modify ame ~{ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the es.evise of any right or remedy.

11. Successors and Assigns Botad; Joint and Several Liability; Co-signers. The covenants and agreements of’
this Security Instrument shall bind and bene/it thz successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a8} 's ¢ »-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the Zenns.of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security [nstrument; ana-{c> ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommoxdations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Se-uritv Instrument is subject to a law which sets maximum loan

~ charges, and that law is finally interpreted so that the int¢ces: or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any <u-ns already collected from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may choose t2 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reciuces principal, the reduction wifl be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or exp’cation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security i1rst~ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s ep. specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumen? s nall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae 1iwtice shall be directed to the
Property Address or any other address Borrower cesignates by notice ta Lender. Any novice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v/hon given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federsl luwand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {nctrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruincnt ur the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, ut its option, require immediate payment in full of all sums
sevured by this Security nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Secunity Instrument, Lender's rights in the Properly and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement hy
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or {7.
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2-4 FAMILY RIDER
UNOFFIETALTCORY

THIS 2-4 FAMILY RIDER is madr this  20th day of February . . 1986
snd is incorporaled into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
"Security Instrumem®’) of the same date given by the undersigned (the "Borrower™) to stcure Botrower's Note (o

Colonial Bank and Trust Company of Chicago . . o . (the “"Lender”’)

of ihe satne date and covenng the propery described in the Security lnsirument and loculed -t

942 North Honore, Chieago, Tllinois 60602

PR, AgDeL!!

2-4 FAMILY COVENANTS. In sddition to the covenants and agreements made in the Secunry Instrumeni, Borsower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW: Borrower shall not seck, agrec (o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the chanpe. Borrower shall comply with
all laws, ordinances, regulations and requirements of any govemmental body applicable to the Property.

B. SUBORDINATE LIENS. Eacept as permitted by federal law, Borrower shaill not atiow any lien inferior to the
Security Instzoment to be perfected against the Property without Lender’s prior writien permission.

C. RENTL2SS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance s zequired by Uniform Covenant 5.

D. “BORROWLF. 'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT ‘JF L.EASES. Upon Lender's request, Borrower shal) assign to Lender all Jeases of the Propeny
and all security deposits madv i1 connection with leases of the Property . Upon the assignment, Lender shall have the right to
modify. eatend or terminate the e»xicling Jeases and 10 exccute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “Jease” shall inian “sublease” if the Security Jnstrument is on a Jeasehold.

F. ASSIGNMENT OF RENTS. Borrower uncondilionally assigns and transfers 10 Lender al} the rents and revenues of
the Property. Borrower authorizes Lender ar L=nder’s agents o coliect the rents and revenues and hereby directs each tenant
of the Property to pay the rents 1o Lender or Leider's agents. However, prior 10 Lender’s notice 1¢ Borrower of Borrower's
breach of any covenant or agreement in the Sectrnir, Yistrument. Borrower shall collect and receive all rems and revenues of
the Propeny a trustee for the benefit of Lender and@amower. This assignmeni of rents conslitutes an absolute assignment and
nol an asagrmient for additional secuntys only

If Lender gives notice of breach to Borvawer () ailrents recenned by Borrower shall be held by Borrower as trustee for
benefit of Lender only . 1o be applied 10 the sums secured by (he/Sacunmy Instrument. tn Lender shall be entitled 10 collect and
receive all of the rents of the Propery: and (iii) each tenant ol the Property shall pay all rem: due and unpaid 10 Lender or
Lender’s agent on Lender’s writien demand to the tenant

Bormower has not execuled any prior assignment of the rents and his not and will pot perform any act that would present
Lender from exercising its rights under this paragraph F

Lender shall not be required 10 enter upon, 1ake control of or main.ain he Properis before or after giving natice of
breach to Borrower However, Lender or & judicially appointed receiver w2, do so at any time there is a breach Any
application of rents shal) not cure or waive any defauit or invalidate any other right or remedy of Lender. This assighment of
rents of the Propeny shall terminate when the debt secured by the Security Instniment is paid in full.

cO
G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note oy agreement in which Lender haCr
an interest shall be a breach under the Security Instrument and Lender may invoke any of b= remedies permitied by tht:C.J

Security Instrument.
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BY SIGNING BELOW, Borrower nccepts and agrees (o the terms and gwcd in this 2-4 Family Rider.
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