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WESTAMERICA MORTGAGE COMPANY MORTGAGE e ravmaon ot 1he Manana!
P. O. BOX 5067, DEPT. 22 Housing Act.
ENGLEWOOD, CO 80155

THIS INDENTURE, Made this 24TH day of FEBRUARY . 1986, between
BULICE R. CLAYTON AND SHIRLEY A. CLAYTON , HUSBAND AND WIFE

, Mortgagor, and
WESTAMERICA MORTGAGE COMPANY

a corporatlion organized and existing under the laws of THE STATE OF COLORADO
Mortgagee.

WiTNESSETH: That whereas the Mostgagor is justly indebted to the Mortgagee, as s evidenced by a certain
promissory note bearing even date herewith, 1n the principal sem of
THIRTY EIGHT THOUSAND FOUR HUNDRED FIFTY AND 00/100 Dollars (§ 38,450.00 )

payable with interest at the rate of ** per centum { 10.00 *t) per annum on the unpaid bal-
ance unlil paiZ,'and made payable Lo the order of the Martgagee al its offlice in 7900 BAST UNION AVENUE,
STE 500, C&alviR, CO 80237 , or at such other place as the holder may designate in wnting, and deliver-
ed, the said prirlipal and intetest being pavable 1n monthly nstallments of THREE HUNDRED THIRTY SEVEN
AND 43710 Dollars (§ 7. ) on the fiurst day

of APRIL , 1986 . and a Like sum on the fust day of each and every month thereafter until

the note is fully paid,-¢rCeot that the final payment of principal and wntetest, if nol sconer pasd, shall be due and
bfmyabie on the fust day.of “MARCH 2016
*RTE

.

NOW, THEREFORE, 1h( sasd Mortgagot. for the beiter secuning of the payment of the said principal sum of
money and interest and thezciformance of the covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT uito the Mortgagee, 1ls successors or assigns, the following described Real

Estate situate, lying, and being nv ke county of COOK and the State of

llinots, to wit:  y yn 254 TN MADISON FTREET ADDITION, A SUBDIVISION OF PART OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, - COOK COUNTY, ILLINOIS.
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TOGETHER with al! and singular the lenements, hereditamenis and arpustenances thereunto belonging, and
the rents, 1ssues, and piofits thereof, and all apparatus and fixtures of every iwnd for the purpuse of supplying o1
distnbuting heat, light, water, or power, and all plumbing and other fixtures/in Jor that may he placed in, any
building now of hetealter standing on sad land, and also all the estate, right, s urd interest of the suid Mort-
gagor 10 and 1o said premises

TO HAVE AND TO HOLD the above-descrnibed premises, with the appurtenances and-lixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herern set [orth) free irom all rights
and benefits under and by viitue of the Homestead Exemption Laws of the State of lfliaeis C which satd rights
and benefits the said Mottgagor does hereby expressiy reiease and waive.

AND SAID MORTGAGOR covenants and agrees

To heep said premases in good repair, and not to do, or permit 1o be done, upon said premises, anything
that muy 1mpair the value thereof, or of the secunty intended to be effected by vietue of this instrument, not to
suffer any Lien of mechamics men or matenzal men to attach to said premises. to psy 1o the Mortgagee, as here.
inafter provided, until said note is fully paid, (1) a sum suflicient to pay all 1axes and sssessments on said prem-
1ses, of any lax of assessment that may be tevied by authonty of the State of Ilinous, or of the county, town,
village, or city an whaich the said land s situate, upon the Mottgagor on account of the ownership thereof. (2)
a sum sufljcient to keep all buildings that may at any Lime be on said premises, dunng t he continuance of sard
indebiedness, insured f[or the benelit of the Mortgagee in such forms of insutance, and in such amounts, as mav
be required by the Mortgagee.

922 £80 98

in case of the refusal or neglect ol the Mortpagor 1o makes such povments, or to sabisty any priog Jien or an-
Cumbrante other then Dhat fue taxes of wecasssments on sid premises, or to keep said premises an good repaor, the
the Mortgager may pay suth taxes, assessmoents, and 1nsurance premaums, when doe, end mo sake Suck fepanrs
to the property heren mongaged as 0 ats discrenon al may deem necessary for the proper presens otion thereof,
and any moneyvs so pind or expended shall become so much additional indebtedness, wecured by this monpage, 1o
ve pard out ol provecds of the sale of the mortguged premises, af not otherwise paid by the Mongigeor

It 1~ expressly provided, however (all uther provisions of 1his mortgage to the contrary nofwithstandingl,
that the Mortgages shall not be required nur shatl it have the right to pay, discharge, or remove umy tax, wssess.
ment. or lax lien upon or against the premises descnbed heren or any part theseol or the improvements situated
thereon. so long a< the Mortgagor shall, 1n good (a1th, conles! the same or the vahidity thereof by appropriate
lega! proceedings brought 1n a8 court of comperent jurisdiction, which shall operute to prevent the collection of
the tax, assessmen!, or lien so contested and the sale or forfeslure of the said premises or anv part thereof to
satisfy the same

STATE OF JLLINNS
1LO48A/OM 8:85 HUD 921160 {5.80)
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AND IN THE EVENT That the whole of waid debt s declsred to be due, the Mortgager shall have the cight
immediately  to foteelose this motheape, and upon the Tiliog of any bl foe that puapose, the couet an which suh
Wit as faled may st any tose thereatter, cither beloge or otter sale, and aethout notice Lo the sand Matgagos, of
any parly clmip under oed Maetpopor, and without epard 1o the solvency or msolvency at the time of such
apphications for appowntment of o recewer, or tor an oeder to place Mortgegee 1o possession of the premises of
the person or persons liable for the pavment of the indebtedness secured hereby, and without regard to the valie
of wmd premises or whether the same shall then be occupted by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee 1n possession of the premises, or appaint a receiver for the
benefil of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit wpd, 1n case of sule and a deficiency, duning the full statutory prriod of re-
demption. and such rents. wsues, and profits when collected may be applied toward the payment ol the indebted-
ness, costs, taxes, asutience, and other items necessary for the protection and presecvation of the property.

Whenever the said Mortgagee shall be placed 1n possession of the above described premises under #n ordes
of @ court 1n which an action 1% pending 1o foreclose this mottgage or @ Subseguent morigage, the said Mor-
gagee, in its discretion, mov. keep the sird premises in good reparr, pay <uch current or back taxes and assess
ments as may be dur un the wind preannes, pov {01 and minntion such msatance in such amounts as shall have
been required by the Mortyages, Teoase the sad premises o the Mortpapor or others upon suech terms and conds-
twns, either within o bevand any perist of redemption, s wee approved by the court, collect and receve the
rents, pssuee, aml protde Go Bie uee ol the premyses heresnebove desoabed, and employ other persons and ex
prod ettt el amonnts e are reasonoably oecessane to carsy oot the provissons ot this paragroph.

ANDY 10 CASE OF FORECLOSURE  of this mortgage by said Mortgagee tnany court of law or equity, o
reasonable s shall be allowed for the solicuor's fees, und stenographers’ fees of the complainunt 1n such
proceeding. ard =lsa for all outtavs for documentary evidence and the cost of & complete abstract of hitle for
the putpose of such foreclosure, and 1n case of any other suit, or legal proceeding, wheremn the Mortgagee shall
be made a party Wiedeio by reason of this martgage, s costs and expenses, and the 1easonable fees and charges
of the attornevs v seliogtars of the Mortgagee, so mude parlies, for services in such suit or proceedings, shall
be a futther lien und/ Chatge upon the said premises under this mongage, and all such expenses shall become
so much additional ndebietaess secured hereby and be aHowed 1n any decree foreclosing this mortgaee.

AND THERE SHALLL BE_INCLUDED 1n wnv decree foreclosing this morigage and be paid out of the pro-
ceeds of any sale made 17/ pursuance of uny such decrees (13 All the cosis of such sull or suus, advertising.
sale, and conveyance, including sttarmevs’, solicrtors’, and stenographars’ fees, outlays for documentary evj-
dence and cost of sad wbstracad examination of Litle; (23 all the monevs advanced by the Mortgagee, 1f any,
for the purpose authorized in the dnorteape  with anterest on such udvances ot the rute set forth in the note se-
cured hereby, fram the time such addonoes are made, £3) ol the accrued interest rematming unpiid on the in-
debtedness hereby secured, (4) ol tae saud principal money remaining unpuid.  The overplus of the proceeds
al sale, f any, shall then be pud 10 Whl Nortgagor.

If Mortgagor shall pav said note at the time und in the menner aforesard and shall abide by, comply with,
and duly perform all the covenants and agreeseats herewn, then this conveyance shall be null and void and Mort-
gagee will, withua thirty (30) duys alter wiitten demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage. and Mortgagor hereby waives the Gencfits of all statures or laws which require the earhier ex-
ecution or delivery of such reteuse or sathisfacthion by Mortgagee

IT IS EXPRESSLY AGREED that nu extensiton of th: time for payment of the debt hereby secured given by
the Mortgagee to any successor in anterest of the Mortgaror shall opeiate to telease, in any manner, the original
liability of the Morigagor.

THE COVENANTS HERFIN CONTAINED shall bind, add (e benelits and advantages shall inure, to the
respective heirs, executors, sdmnistrators, successors, and uis:zns of the parties hereto. Wherever used,

the singular number shall include the plural, the plutal the scingular, und the masculine gender shall include
the fem:inine

WITNESS the hant and sval of the Mortpagor, the duy angd yeur B

STATE OF ILLINOIS

St wntlt_'_l

counTy oF Cobk

, | he UNJE.ﬂSisNED , @ notary public, in and for the'cOunty and State

aforesaid, Do Hereby Certify That . ot
and Sh’-(f!ﬁ‘}‘ A N C‘LA)")‘DU Bu hice R CLA yt. his wife, personally known tc me to be the same

person whose' name 5 subscnibed to the foregoing instrument, appeared befare me thus day in
person and acknowledged that -hﬁesf signed, sealed, and delivered the said instrument as ”\'}IEM’_

free and voluatary act {ot the uses and purposes therein set forth, including the release and waiver ol the right
of homestead.

GIVEN under my hand and Notarial Seal this A YHh day Ebﬂbﬂey LA.D.1F6.ON

, Filed for Recurd in the Recorder’s Office of
County, linois, on the day of

o'clock m.. and duly recorded in Book of

ILO48A/OM 8:85 HUD-92116M (580
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PREPAYMENT RIDER

The Rider, dated the 24TH day of FEBRUARY , 19 86
amends the MORTGAGE ¢f even date bv and
between . BULICE K. . , the BORROWERS = 519

WESTAMERICA MORTGAGE , Lhe TERUER , and
.  the ¢y A4S

follows:

1. 7In Paraagraph 2 PAGE 2 » the sentence which reads as follows
1%. deleted:

&k

Paragcaph 2 PAGE 2 ~ is amended by the addition of the
followiag:-

*Privilege is reserved to pay the debt, in whole or in part,
on any installmenu due date."

IN WITNESS WHEREOF, Ouli’c K. Clayton) § Shieley A
/a has set aigs-hand add seal the day and year first
aforesaid. -

A Ladsn & fizes (SEAL)

M« - L, 27> (SEAL)
Y _

Signed, sealed and delivered
i presence of

Privilege is réserved to pay the debt in whole or in an-
amount equal to one or 'more monthly payments on the
principal that are next due on the note, on the first
day of any month prior to maturity; provided, however,
written notice of an intention to do so is given at
least 30 days prior to prepayment,"™ ‘

922 ¢80 98







