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MORTGAGE

THIS MORTGAGE is made this 13TH dayof JANUARY

19 . between the Mort agvr,
STANLEY PRAXL lEN DIANE M. PRAXL, HUSBAND AND WIFE

{herein ' Borrower''), and the Mortgagee.

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF II'LINOI%
, & corporation organized and

BEE UNITED STATES OF AMERICA .

HES6ST23mal 1Y

existing under the laws of T

whose address s +£242 NORTH HARLEM, NORRIDGE, ILLINOIS 60634
(herein “Lender’).

WHEREAS. Barrow.r 15 indebted to Lender in the principal sum of U.5. § 13,000.00 ,
which indebtedness is eviuraued by Borrower's note dated JANUARY 13, 1986  and extensions and renewals
thereof (herein *Note*'}, piovicing for monthiy installmenis of irincié:al and interest, with the balance of indebtedness.
if not sooner paid. due and pay2sic on FEBRUARY 1, 199 ;

To SECURE to Lender the repayrcnt of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest therean/ s-vanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the following describ(d property iocated in the County of COOR . State of
Hlinois:

LOT 6 (EXCEPT THE NORTH 12 FLRT THEREOF), ALL OF LOT 7, AND THE NORTH
12 PEET OF LOT 8 IN BLOCK 4 'N VMARKHAM-MIDLOTHIAN ADDITICN, BEING A
SUBDIVISION OF THE NORTHWEST QUARTER (EXCEPT THE WEST 5 ACRES OF THE
NORTH HALF THEREOF) OF THE SCUIHEXCT QUARTER AND THE WEST BALF OF THE
SOUTHWEST QUARTER OF THE SOUTHERSET QUARTER OF SECTION 11, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRL ZRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS (ALSO, THE WEST HALF OF TBI “YACATED ALLEY LYING EAST OF THE
ABOVE DESCRIBED TRACT OF LAND). *
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which has the addressof 1 4817 CENTR%m|thK . HIDLOTHIAEIQ”

Illinois 60445 (herein “Property Address™);
{2 Code|

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property coveved by this Mortgape:
and all of the foregoing, together with said property (ot the leasehold estate if this Mortgage is on a leaschold) are
hereinatier referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, ~O
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower L
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands. QO
subject to encumbrances of record.
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_'10. Borrower Not RHN@F ﬁw‘:h Em e ﬁ&' payment or modifica-
tion of amortization of t 5 y this elgtan y il sof In inggrest of Borrower

.s.,all not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph i6 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liabte on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with vegard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a} any natice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed 1o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided here’, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated hercin or to
such other ad”coss as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be r.cemed to have been given to Borrower or Lender when given in the manner designated hercin.

13. Governing <a v; Severability. The state and iocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which{n. Droperty is located. The foregoing sentence shall not limit the applicability of Federa) law to
this Mortgage. In the'ev=,¢* that any provision or clause of this Mortgage or the Nete conflicts with applicable law, such
conflict shall not affect otxey rrovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end tke p.uvisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs™, “‘expenses’’ and “‘attorneve’ fees' include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower ihell %+ furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehablilitation Loan Agreement. Forrc wer shall fulfill all of Borrower's obligations under any home rchabilita-
tion, improvement, repair, or other loan agicemesnt which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver 1> Lender, in a form acceptable to Lender, an assignment of any
rights, claims ot defenses which Borrower may ha' e 2 22 nst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Bortower sells ¢r tra=cfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance suborilinatz to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) iiie goant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be =:07aitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Berrmwar will continue to be abligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding tn/ transferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelitzod of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Len/ier inay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such opiion to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Sucharaue shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrowsr riav pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, v“thont further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folldws:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrow r's breach of any cove.
nant or agreement of Borrower In this Mortgage, including the cavenants to pay when due iuy 7«8 secured by this
Mortgage, Lender pricr to acceleration shall give notice to Borrower as provided In paragraph 12 %o of specilying: (1)
the breach; (2} the acilon required to cure such breach; (3) a date, not less than 10 days from the date ths =otice ls mafled
to Borrower, by which such breach must be cured; and (4) that fallare to cure such breach on or before (he date specified
In the notice may result in accelerntion of the sums secured by this Mortgage, foreciosure by judicial piove xding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to accelerstion and
foreclosure. If the breach 1a not cured on or before the date specified In the notice, Lender, at Lender’s option, may
decinre all of the sums secured by this Mortgage te be Inmediaiely due and paysble without further demand and may
foreclose this Mortgage by Judicial proceeding. Lender shall be entitled to collect in such procesding all expenses of
foreciosure, including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
title reporta.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Neote had no acceleration occurred; (b} Borrower cures afl
breaches of any aother covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses ingurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such peyment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appeintment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shaill, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.
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' EQUITY LOAN 802-789-7
ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PRO-
VISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES N THE IN-
TEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this ___13TH_ dayol JANUARY _ 19 _88  andisincorporated imo and shait be desmed 10 amend
and supplement the Martgage, Deed of Trust, or Deed to Sacure Debt (the “Security Instrument’} of the same date given by the
undarsigned {the “Borrower’) to secwre Borrower's Note 1o .._THE TALMAN HOME FEDERAL_SAVINGS .
_AND LOAN ASSOCIATION OF ILLINOIS. .. .. _ _
{the "Lendar™} of the same date (the "Nowe”) and covering the property described in lne SeCunty Instrument and located at

¢+ MIDLOTHIAN, ITLLINQIS 60445
Property Address

28-11-404-046
Maodifications. In 40:tion 10 the covenants and agreements made in the Security Instrument, Borrowers and Lender further cove-
nant and agree as folicws:

A. INTEREST RATE 4NL MONTHLY PAYMENT CHANGES
11.250

Tne Note provides for an imiia? ni*arest rate ol __. ... %. The Note provides for changas in the interest rate and the monthly pay-
maents as follows:

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The interast rate | will pay may change on tle first day ol . .ppRRUARY -+ 19. g7-.andonthatdayevery __._..32.-th
month thereafter. Each date on which riivinlerest rate could change is called a “Change Data.”

(B} The index

Beginning with the first Change Date, my inteva4t7ate will be based on an index. The “Index” is the quarterly National Cost
of Funds to FSLIC-Insured Savings and Loan Assrciations. as made available by the Federat Home Loan Bank Board. The
most recent Index figure available as of the date 45 days bitore each Change Date is called the “Current Index.” if the Index
is no longer avaitable. the Note Hoider wili choose a new index which is based upon comparable infarmation. The Note
Helder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date. the Note Holder will calcutate my riev’ interest rate by adding .. ...3..000____ percentage
points{___ . ._s 000._ %) to the Current Index. The Note Holdur -wit then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). This rounded amount val»oe my new nterestrate until the next change date;
provided, however, thal the interest rate shall never be changed by more‘cian . . ~3,.000 < irom the intarast rate
which was in effect immediately prior to such change and prowded further that the interest rate payabie at any time during
the term of this ican shall never be higher than 17« 250 scorrowertren- 11230 _ 9% The Note Holder wil
than determing the amount of the monthly payment that would be sufficient (0 rapay the principal | am expected tc owe
at the Change Date in full on the malurity date at my new nterest rate m sudstantipliy equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become affective on each Change Date. | will pay the amount ot my fies monthly payment begin-
ning on the first monthly payment date aher the Change Date untl the amount ol my monthly jraym ant changes again.

(E)} Notice of Changes

The Note Holder will delivar or mail to me a notice of any changes in my interast rate and the amour. ¢ my monthly payment
before the effective date of any change. The notice will include information required by law to be ¢iven.me and aiso the
title and tetephone number of a parson who will answer any question | may have regarding the notice

B. NOTICE

Unitorm Covenant 12 of the Security Instrument is amended to read as follows:

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any nolice to Borrower provid-
ed for in this Security Instrument shail be given by delivering it ar by mading it by hirst ctass mail addressed 10 Borrowaer at the,
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5182098

Property Addrass or at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any notices ~n

1o Lender shall be given by firgt class mail to Lender’'s address stated herein or to such other address as Lender may dessgnate
by notice to Borrower as provided herein. Any notice provided tor in this Security Instrument shali be deemed to have been given
to Borrower or Lender when given in the manner designaied heren
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C. UNIFORM SECURITY (NSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 13 of the Secwrity Instrument is amended o read as follows:

13. Uniform Security instrument; QGoverning Law; Severability. This lorm of Security Instrument combines uniform cove-
nanis for national use and non-uniform covenants with limited variations by jurisdiction to constitule a uniform security instru-
ment covaring real propery. This Security Instrument shall be governed by faderal law and the law of the jurisdiction in which
the Property is iocated. In the avent that any provision or clause of this Security Instrument or the Note conflicts with appliable
Iaw, such conflict shafl not affect other provisions of this Security Instrutment or tha Note which can be given effect without the
conflicting provision, and to this end the provisions of this Security instrument and the Note are declared to be severable.

D. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifarm Covenant 1§ of the Security Instrument is amended to read as follows:

18. Transfer of the Property or s Beneficial Interest in Borrower.if all or any part of the Proparty or an interest therein is sold
or transferred by Borrowear{or If a bensficial interest in Borrowar is sold or transterred and Borrowaer is not a natural persor or
persons hut is a corporation, parinership, trust or othet legal entity} without Lender’'s prior written consent, exciuding (e) the cre-
ation of a llen or encumbrance subordinate to this Security Instrumant which does not relate {0 a transter af rights of ogcupancy
in the property. (0" (e creation of a purchase money security intarest for household appliances. (c) a transfer by devise, descent
or by operation Gf i> 7 upon the death of a joint tanant or (d) the grant ot any leasehold interest of thrae years or 1ess not comain-
ing an option to purc’ a«a, Lender may, ai Lender's option, declare all the sums secured by this Security instrument to ba immedi-
ately due and payabfs.

If Lender axercises such. op.don to acceierate, Lender shail mail Borrower notice of accaleration in accordance with paragraph
12 heresof. Such notice shall Lt vide a pariod of not less than 30 days from the date the notice is mailed within which Borrower
may pay the sums declared awe.  Borrower 1ails to pay such sums prior to the sxpiration of such period, Lender may, without
further notice or asmand on Bor ov er, invcke any remedies permitted by paragraph 17 hereof. Lender may consent to & sale
or transferif: (1) Borrowsr ca:* &3 to be submitted to Lender information required by Lender to evaiuate the transferes as if
a now loan wers being made {0 the trarstires; (2} Lender reasonabily determines that Lendar's security will ot be impaired
and that the risk of a breach of any covinnnt or agreement in this Security Instrument is accaptable; (3) interest is payable
on the sums secured by this Sscurity Instrume: 2t a rate acceptabie to Lender; {4} changes inthe terms of the Note and this
Secusity instrument required by Lender are m.\de, mciuding, lor example, pariodic adjustment in the interest rate. a ditterent final
payment date for the foan, and addition of unpaig int: rest to principal; and  (5) the transferea signs an assumption agreament
that is acceptabia to Lender and that obligates ths 1 a1 staree to keep all the promises and agreements made in the Note and
in this Security Instrument, as modified if required o, l.ander. To the extent permitted by appiicable law, Lender aiso may
charge a reasonsbie fee as a condition ta Lender's conss 1t to any sala or ranster.  Borrower will continue to be obligated under
the Nots and this Security Instrument uniess Lander relea’es Jorrower in writing.

IN WITNESS WHEREOF, Borrowar has execulad this Adivuinitia Rate Rider.

RECORD AND RETURN TO :
BOX 130

THE TALMAN ROME FEDERAL SAVINGS A

AND LOAN ASSOCIATION OF ILLINOIS

5501 SOUTH KEDSIE AVENUE DIANE M. PRAXL/BRIS ¥IFE
|-CRICAGO, ILLINOIS 60629 SRR ¢ Ay

.. ATTN : JOAN GORS!I {S1gn Quiggned Only)
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made this 13 day of JANUARY
19 86 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Sceurity Instrument™) of the same dale given by the undersigned (the *Borrower™) (o secure
Borrower’s Nowe o
{the “Lender™) of the same date (the “"Note™) and covering the property described in the Security Instrument and
located at:

14817 CENTRAL PARK, MIDLOTHIAN, ILLINOIS 60445

[Property Addiess}

AMENDED  3VENANT. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthier.cavenant and agree as follows:

A. TRANSFER Or 7“HY PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 of (v Security Instrument is amended to read as follows:

16. Transfer of the Propercy 7.ir 1 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or il a Lerefcial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consen:. Lender may, at its option, require immediate payment in full of all sums secured
by this Security [nstrument. Howe'rer, #%is optien shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security [nsirument.

If Lender exercises this option, Leider shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date tha notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrewee fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Sechrity Instrument without further notice or demand on Borrower.

By SigxING Berow, Borrower accepts and ag 'ees 1o Lhe terms and covenant contained in this Due-On-Transfer
Rider.

=
“Whawe 77 @M

DIANE M, PRAXL,’HIS (WIFE

28-11-404-046

RECORD AND RETURN TO:

BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
5501 SOUTH KEDZIE AVENUE

CHICAGO, ILLINOIS 60629

8¢2 ¢80 98

ATTN: JOAN GORSKI
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