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" ; .y e o FEBRUARY Z28th
9. 86“-:}1156 :‘:g}":‘g?gﬁ D(Omtrgy E‘T"Vbcﬁtr’ 'Ea'“ﬁ'f’ﬁLEEfNMVGG?(HISMFE}
. (""Borrower"}. This Security Instrument is given 1o.

. HOME FEDERAL S AVINGS. AND LOAN ASSRGIATION F JOMET... ., which is orgaméed and emsung
under the laws of . TH .. J.NI.TED STAIES.OE.A fand whose address is . e
(3% n cr")

%5 ......

Borrower owes Lender the pri "‘Ipa] sumof .. mphf SAND ANG NGO /T8 ('3 T Ht oy
Dallars {Us. S 50 000 D D ) This debt mcwdenced by Borrewcr s note
daled the snmc date as thls Se\,u 1* In.slrumcnl {"*Note™), whlch provuda for monthiy paymcnts. with the full deby, if not
paid earlier, due and payable oii . LMBRCH..1s. t.,.2016 - .- This Security Instrument
secures to Lender: (a) the repaymeit #.f 2he debt cv:denced by the Note. wnh mtercst and all renewals, extensions and
modifications; (b) the payment of ail of’ier sums, with interest, advanced under paragraph 7 to protect the security of 1his
Securily Instrument; and (c) the performarce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose Borrower does hereby morigage, grant and convey to Lender the following described property
JOCHLEA 11 <ovveeervrvnsene e I e sttt b et e e e e s County, Ilinois:

UNIT NO. 307 (TOGETHER WITH L&ALTED COMMON ELEMENT INTEREST IN
PARKING SPACE NO. FP=-6), IN TARA MAvL TERRACE CONDOMINIWUM, AS
DELINEATED ON PLAT OF SURVEY O0OF:

LOTS 29, 30, 41 AND 32 IN BLOCK 1 4N CENTRAL SUBDIVISION OF
PART OF THE WEST 1/2 GF THE SOUTHWESY 1/4 OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF /(& THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A“ TO.THE DECLARATION OF
CONDOMINIUM OWNERSHIF MADE BY FIRST BANK OF 24K PARK, AS
TRUSTEE UNDER TRUST NO. 7101, RECORDED MARCH 29, 1985, AS
DOCUMENT NO. 27,493, 663 TOGETHER WITH THE UWRIVIDED
PERCENTAGE INTEREST APPURTENANT TO SAID UNIT IN,/THE PROPERTY
DESCRIBED IN SAID DECLARATION (EXCEPTING THE UNTT= AS DEFINED
AND SET FORTH IN SAID DECLARATION AND SURVEY]. {

j - - 3/ OYE ﬂ&

which has the address of UNIT#307’ . 1025 w RANDOLPH'. OA.K...PARK
[Stra!] It:uty]

HENOIS .veeeeees LEORDZ i (“Property Address”);
“lzip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, renls, royallies, minersl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famity —~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 1:/33
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the
insurance teriminates in accardance with Borrower’s and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herecby
assigned and shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borraower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awzrd o7 settle a claim for damages, Barrower fails to respand to Lender within 30 days after the date the notice is
given, Lender t. ant)jorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lende! ar d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower /o) Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notops ‘ate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ams ri1zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s siccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cie Cise of any right or remedy.

11. Successors and Assigns Bound; .’~int and Several Liability; Co-signers. The covenants and agreements of
this Secunity Instrument shall bind and bene/tt th» successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreeents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) {s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terns-of this Security Instrument; (b} is not personaily obligated to pay
the sums secured by this Security Instrument; and (¢ ~2zrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with regard o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Securin: Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcres. or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (a)’any such loan charge shall be reduced by the amount
fiecessary (o reduce the charge to the permitted limit; and (b} anysrin: already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1 riiake this refund by reducing the principal owed
under the Note or by making a direct payment tc Borrower. If a refund redluces principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or exp’ratin of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument vnenforceabh accoiding to its terms, Lender, at its option,
may reqguire immediate payment in full of all sums secured by this Security Ivs';ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps rnerified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumena § hali be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The n.ovice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to."ender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenocrwien given as provided
it this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal fuv 25 the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumziit or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of afl sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dale of this Security Instrument.

If Lender exercises this option. Lender shall give Barrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enlorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred, (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Boarrower’s
obligation to pay the sums sccured by this Security lnstrument shall continue unchanged. Upon rcinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 1 7.
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(1 Year Treasury Index—Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 28%h.. day of .. EEBRUARY. ... .19 86 andis
incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable

Ratc Note (the “Note”} 1o FEDERAL  SAVINGS AND LOAN ASSQCIATION. OF. JQLIET.. ...
e are et eravstassteesessesssssessinsesnane. (the ¥ Lender™) of the same Hale and covering the property described in
the Security Instrument and located at:
1025 W. RANDOLPH, OAK PARK, ILLINOIS 60302
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COvENANTS. In addition to the covenantis and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTERELY PATE AND MONTHLY PAYMENT CHANGES
The Note provides for.an initial interest rate of 8420, %. The Note provides for changes in the interest rate and the

monthly payments, as iollows:
4. INTEREST RAT.. AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pay inay change on the first day of ..MARCH ...,
every L2th month thercafter. ~ Fach date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change a2, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities 4dajusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent index fiaure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Noie iHolder will choosec a new index which is based upon comparable

information. The Note Holder will give me notive af this choice.

{C) Calculation of Changes
TWO AND HALF

Before each Change Date, the Note Haolder will caleulale my new interest rate by adding
..oeeee. pEPCENtage points { 2.20 %) to ine Current Index. The Note Holder will then round the

result of this addition 10 the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest ratc “p2il the next Change Date.

The Note Holder will then determine the amount of the monral; payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on.the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be inc ner-amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be gréz eo than L0.a.20.............% or less than
BB % Thereafter, my interest rate will never be increased or decreasad 2n #ny single Change Date by more
than two percentage points (2.0%) from the rate %[ interest I have been paying for the nreceding twelve months. My

interest rate will never be greater than ... 22075

(E} Effective Date of Changes

My new interest rate will become cffective on cach Change Date. T will pay theamount of my 1 ew monthly payment
beginning on the first monthly payment datc after the Change Date until the amount of my mio7i(b’y payment changes
again.

{F) Notice of Changes

The Note Halder will deliver or mail to me a notice of any changes in my interest rate and the amount € ny monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  1f all ur any part of the Property or any interest initis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immedijate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender infarmation required by Lender to evaluaie the intcnded transferee as if a new loan were being made
10 the transferee; and (b) Lender reasonably determines that Eender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assuniption agreement that is acceptable to
Lender and that obligates the transferee to keep il the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Securily Insirument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie Family=—Fannie Mae Uniform instrument Form 3119 1/88
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THis CONDOMINIUM RIDER is made this FEBRUARY 19 86
and is incorporated into and shall be deenied to amend and supplement the Morlgagc Dced of Trust or Ses.unty Deed (thc
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

HOME FERERAL SAYINGS ANR LQANM ASSQCIATION QF. JOLIET : (1he “Lender”)

of the same date and mermg the i’rupo.r!y described in the Sceurity Instrument and localed at:
UNIT #307," 1025 W. RANDOLPH, OAK F’ARE( ILLINGIS 60302, .

The Praperty includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

............................................... TARAB. HALL. TERRACE LONDOMINIUM

ame of Condominium Project)
(the “Condominium Project”). If the owners .Lssocmnon or other entity which acts for the Condominium Project (the
“Owners Association™} holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as {ollows:

A. Condiminium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoritnizm Project; (i) by-laws: (iit) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, 211 dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insri ape. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “bianket” polic; on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for rhe neriods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coveruge.” then:

(i) Lender waives.tk o provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for haZaid insurance on the Property: and

(ii} Borrower's obligations-arder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requircdcoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nctice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazara jasurance proceeds in lieu of restoration or repair following a foss to the
Property, whether 1o the unit or fo common eleradpis; any proceeds payable to Borrower are hereby assigned and shall be
puid 1o Lender for application to the sums secured by lieGecurity Instrument, with any excess paid 1o Borrower.

C. Pubtic Liability Insurance. Borrower shaii ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accr/ptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or an; prt of the Property, whether of the unit or of the common
elements, or for any conveyance in liew of condemnation, are hersoy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instruiman: as provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except after/nr.ice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiun: Project; except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty (r in ibe case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if (1ie provision is for the express benefit of

Lender;
(iii} termination of prolessional management and assumplion of self-manzg :meat of the Owners Association;

or
(iv} any action which would have the effect of rendering the public liability insi ance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thanLitder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower teczed by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesiTrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower reqiteniing payment.

By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

...(Seal)

"Borrower

MULTISTATE CONDOMINIUM RlDER-%:Si'n-gle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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