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{Corporate Form)

UNOQFFICIAL CORY ...

HARRIS CUSTOM BUILDERS, INC.
organized and existing under the laws of the State of Illinois
. & corporation,

in order to secure pn indebtcdnesa of Two Hundred Fifty Thousand and NC/100

Doilars ($ 250, 000. 00 exocuted & mortgage of even date herswith, mortgaging to, hereinafter referrod to as Morigagee.

LYONS SAVINGS AND LOAN ASSOCIATION

the following described real estate:
Iot 8 in Greensward, Unit 1, a subdivision of part of the East half of the Southwest
quarter of Sectian 23, Township 42 North, Range 9 East of the Third Principal Meridian,
in Cook County, Illinois, according to the Plat thereof recorded as Document No.

27,472,132 ca Mdarch 12, 1985.
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and, whereas, said Mort(;ag e is the holder ol said mortgage and the note secured thereby: VA P N -_:!")(": oy ptes) 2.

NOW, THEREFORE, in‘o™ir-to further secure said indebtedneas, and as a part of the consideration of said transaction. the un-
dersigned corporation hereby (acijns, transfers mnd sets over unto said Mortgagee, and/or its sucvessors and assigns, all the rents
now due or which may hereaftes brcome due under or by virtue of any lease, either oral or written, or any letting of, or any agree-
ment for the use or occupancy of cny »art of the premises herein described, which may have been heretofore or may be hereafter made
or agreed to. or which may be made ur igreed to { the Mortgagee under the power herein granted, it being the intention hereby to
eulagliah an absolute transfer and aasi~.aent of all such leases and agreements and all the avails hersunder unto the Mortgagee and
enpecially those certain leases and agreemerta now existing upon the property hereinabove described.

The undersigned, do hereby irrtvoa*iy appoint the said Mortgageo the agent of the undersigned for the management
of said property, and do hereby authorize th Mortgagee to let and re-let said premises or any part thereof, according to its own
diacretion, and to bring or defend any auita in criuection with said premises in its own name or in the hames of the undernigned@
as it may consider expedient, and to make suck repiirs to the premises a5 it may deem proper or advisable, and to do anything
in and about said premises that the undersignel might do, hereby ratifying and confirming anything and everything that thehd s
said Mortgagee may do.

It is undemtood and agreed that the said Murfgayee shall have the power to use and apply said avails, issues and pmﬁtz\m
toward the pavment of any present or future indebtedness or liability of the undersigned to the said Mortgagee, due or to be-ypb
come due, or that may herealter be contracied, and alwe $o-vard the payvment of all expensea for the care and management of said
premises, including taxes, insurance, asseasments, usund ard customary commissions to 8 real estate broker for feasing waid prem.
e and eollecting rents and the expense for such attorneys, arens and servants as may reasonably be necessary. 8

It is further understood and agreed, that in the event of the exercise of this assignment. the undersigned will pay rent for
the premises occupied by the undernigned at the prevailing rate per month for each room, and a failure on the part of the under-
signed to promplly pay said rent on the firat day of each and evecy (osnth shall, in and of itself conatitute a forcible entry and
detainer and the Morigagee may in its8 own name and without any (otice or demand, maintain an action of forcible entry and
detainer and obtain pussession of said premises. This assignment ayd prwer of attarney shall be hinding upon and inure to the
benefit of the heirs. executors, administrators, successors and assigna of thy varties hereto and shail be construed as a Cavenant
running with the iand, and shall continue in ful] force and effect until all 4f “iie indehtedness or liahility of the undersigned to the
said Mortgagee shall have been fully paid, at which time this assignment an/; power of attorney shall terminate.

It is understood and agreed that the Mortgagee will not exercise (o right= under this Assignment until after default in
any payment secured by the mortgage or after a breach of any of ifs covenants.

The failure of the Mortgagee o exercise any right which it might exercise “ereiunder shall not be deemed a waiver by the
Mourtgagee of ita right of exercise thereafter.

IN TESTIMONY WHEREOF, the undersigned corperation hath caused these presenis v be signed by ils

President and its corporsie seal to be hereunto affixed and attested by ita Sseretary this 27th

day of February . AD., 1986.

ATTEST: HARRIS CUSTOM BULIDFRS, INC.
5 .
P

BY

Harris, " President

STATE OF
COUNTY OF

1, the undersigned , a Notary Public in

and far said County. in the State aforesaid, DO HEREBY CERTIFY THAT EVAN HARRIS
personally known to me to be the President of HARRIS CUSTOM BUILDERS, INC,

a curporation. and personally known to me to be the

Secretary of said corparation, and personally known lo me to be the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in petson and severaily acknowledged that as such officers. they signed and delivered the
saird instrument as such officers of said carporation and caused the corporate seal of said corporation to be affixed thereto. pursuant
fe> authority. given by the Board of THrectors of said corporation as their free and voluntary act. and as the free and voluntary act _
and deed of said carparation, for the uses and purposea therein set forth. J’(.

GIVEN under my hand and Notariat Seal, this o day of %,‘ Ao »AD. 19
(j‘,{‘ fb:_ ra é\_-_"ﬁ -\“ia.
Notary Public

THIS INSTRUMENT WAS PREPARED BY: T sy / ¥ o]
Lyons Savings & Loan Association o
440 East Ogden Avenue / _()
Hinsdale, IL 60521 @
Attenticn: Mary Patek C> X ) SAF Syatems ana Form
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