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ASSIGNMENT OF RENTS

5508-_1803

KNOW ALL MEN BY THESE PRESENTS, that Mario Gambino and Lucia Gambino,
his Wife and Guiseppe Cambino and Leonarda Gambino, his Wife

executed 3 Mortgage of even date herewith, mortgaging to GOLF MILL STATE BANK, an
I11inois Banking Corporation as Mortgagee, the following described real estate:

Exhibic "A"

Parcel 1: Lots 2% und 23 in Block 1 in Park Ridge Golf View a Subdivision of the
South 10 acres of :uz East half of the South East quarter of the South East quarter
of Section 22, Townsuly 41 North, Range 12, East of the Third Principal Meridian:

Parcel 2: The South half of vacated alley North and adjoining lots 22 and 23
in Block 1 in Park Ridge Goli View aforesaid, Park Ridge, Cook County, Illinois

Property Address: 1000 N. Western Ave,, Park Ridge, Il.

Tax LD, #09-22-414-0% 7/ g &

Parcel 3: Lot 11 (except the North 165,38 fzat thereof; and except the East 366.0
feet of that part lying South of the North 145,36 feet thereof) In C.A. Goetz'
Progpect Gardens, being a subdivision of the Wazt 1/2 of the Weast 1/2 of the
Southesst l/4, together with the East 2/3 of the North 3/4 of the Northeast 1/4
of the Southwest 1/4 of 8ection 35, Township 42 Ncr:h, Range 11, East of the
Third Principal Meridian, in Gook County, Illinois,

Y

Property Address: 309 N, Westéate, Mt Prospeét, 11,

T;lx I.,D. #03-35-401-061 ‘7"‘/9

~~"~'The undersigned does hereby irrevocably appoint the said Bank tne acent of
the undersigned for the management of said property, and does hereby autho:ize the
Bank to let and re-let said premises or any part thereof, according to its cw:
discretion, and to bring or defend any suits in connection with said premises-in its own
name or in the names of the undersigned, as it may consider expedient, and to make
such repairs to the premises as 1t may deem proper or advisable, and to do anything
in and about said premises that the undersigned might do, hereby ratifying and
confimming anything and everything that the said Bank may do.

S0Lt809N

It is understood and agreed that the said Bank shall have the power to use and
apply said avails, issues and profits toward the payment of any present or future
indebtedness or 1iability of the undersigned to the said Bank, due or to become due,
or that may hereafter be contracted, and also toward the payment of all expenses for
the care and management of said premises, including taxes, insurance, assessments,
usual and customary commissions to a real estate broker for leasing said premises
and collecting rents and the expense for such attorneys, agents and servants as
may reasonably be necessary. .
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It {s understood and agreed that the Bank will not exercise its rights under
this Assfgnment untfl after default in any payment secured by the Mortgage or
after a breach of any of its covenants.

It is further understood and agreed, that in the event of the exercise by’
this Assignment, the undersigned will pay rent for the premises occupied by the
undersigned at the prevailing rate per month for each room, and a failure on the
part of the undersigned to promptly pay said rent on the first day of each and g
every month shall, in and of itself constitute a forcible entry and detainer and »
the Bank may in {1ts own name and without any notice or demand, maintain an -
action of forcible entry and detainer and obtain possession of said premises. This e
Assignment and power of attorney shall be binding upon and inure to the benefit of
the heirs, erecutors, administrators, successors and assigns of the parties hereto
and shall e onstryed as a Covenant running with the land, and shall conttnue
Tn full force and effect until all of the indebtedness or 1iabiiity of the
undersigned to ?\i» safd Bank shall have been fully paid, at which time this
assignment and rawzr of attorney shall terminate. S

P

ol S

The faflure of ‘ie Bank to.exercise any right which it might exercise hereunder
shall not be deemed a wiiver by the Bank of its right of exercise thereafter.

TN WITNESS WHEREOF, Lh& undersigned has hereunto set ___ wy  hand
and seal 5 this . Z.th_day of _ February » 1986 . ]
' | DEPT-O1 RECORDING 14,00

T
T#111 Traw G711 03/04/84 12:12.00
W43 4 A #-86—084308 |

. é."‘ é-
.~ Marig Ganbino

.. -
. .

tal . ~

' . Tl

Leonarda Gambino

seppe/ Ganbino

STATE OF ILLINOIS
COUN

T OF __ conk .’55

I, the undersigned, a Motary Public in and for said County, ‘n ihe State aforesaid,

DO HEREBY CERTIFY that. his Wife 2nd Guiseppe Gambino
end l‘p:‘:_‘s?‘ ?;’““"1 m“-“%ﬁn&%ﬁqﬁﬁfsﬁl Dersol:lpor I
NS whose name or names 1s or are subscribed tp the foregoing insvament, appesrsd. |

bafore _"!ﬂl_f__l'dl}‘ in person -wlefged that ﬂ"‘“’ g‘i’gngd.::é’:eé,u;d delivered

. SN Inntrument o - .free snd voluntary act, Tor the uses and. (sirnasqs theretfi
SIS Hanth, dl "-'-g,iﬂ’%u and waiver of 311 rights under any homes adde

" dndeb .':';‘,‘..!,“I‘*.J_'\'?*‘.?'*‘_‘."'_'\.‘,ﬂ“s 290y 0f _Fabraxe . 1986,
My Commission Expires: 7/@/9/
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