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MORTGAGE

AUGUST 27TH , 1985 .
THIS MORTGAGE is givaRiRtyx . PARK AND INSOON PARK , HIS WIFE AND

OYO1999% BoT  MARRIED TO YONG SOOK CHOI
{"Borrower"). " his Mortgage is given to A DRAPER AND KRAMER, INCORPORATED

which is organized v existing under the [aws of ILLINOIS . and whose address is

43 14EST MONROE STREET, GUCARS: INHNYS: §3%Bsanp anp 00 /1('(')'139"“"" '

Borrowar owes Lender the nrincipal sum of

70 64 ooy 4+ CH._g

Colars (U.S. 8§ 120,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this.’.cl iy "), h pr for monthly payments, with the full debt, if not
paid earfier, due and payable on g9eaf MIRLS - (e Pravies o . This Mortgage
secures to Lender: (a) the repayment4f e debt evidenced by the Note, with interest, and ail renewals, extansions and
modifications: (b) the payment of all othar si=s, with interest, advanced under paragraph 7 to protect the security of this
Martgage; and {c) the performance of Borr Jwei's covenants and agreements under this Mortgage and the Note. For this
purpose, Borrower does hereby mortgage.- grant and convey to Lender the f{ollowing described property

located in COOK County, Hinois.

LOTS 1 AND 2 IN THOMASSON'S -SECZnD RAVENSWOOD ADDITION TO CHICAGOD, A
SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF BLOCKS 20 AND 29 IN
JACKSON'S SUBDIVISIQON OF THE SOUTd EAST 1/4 OF SECTION 11 AND THE
SOUTH WEST 1/4 OF SECTION 12, TOWWSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MF’R' DIAN, IN COOK CZ0uTY, ILLINOIS.

13.12-369-00p
cvpa5150 K

K ILLINOIS
ok EONEY: R

LA

1985 MAR -4 PH 2: 48

which has the address of 4258 N. TROY CHICAGY
{Straet) (&)

llinois 60625 ("'Property Address");

1Zip Cocle)
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, righis, “opurtenances,
rents, royalties, mineral, ail and gas rights and profits, waler, water rights and water stock, and all lixtures now or hereatter
attached to the property, all of which, including replacements and additions thereto, shall be deemed lo be and remain
a part of the propenty covered by this Mortgage; and all of the loregoing, together with said property (or the leasahold
estate if this Mortgage is on a leasehold) are herein referred (o as the ““Property’.

Borrower covenants that Borrowsr is lawfully seised of the estate hereby conveyed and has the right to morigags.,
grant and convey the Property, that the Property is unencumbared with the exception of those items, it any, listed in
a schedule of exceptions ta coverage in any tille insurance policy insuring Lender's interest in the Property, and that
Borrower will warrant and defend generally the litle to the Property against ail claims and demands, subject 1o any
encumbrances, declarations, easements or restrictions listed in a schedule of exceptions to caveragein anytille insurance
policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promplly pay when due without set-off, recoupment,
or deduction, the principal of and interest on the indebtedness evidenced by the Note, and late charges as provided
in the Note. *

2. Funds for Taxes and insurance. Subject o applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly installments of principal and interest are payabte under the Note, until the Note
is paid in full, a sumn (herein *'Funds'’) equal to one-twellth of the yearly taxes and assessments, which may attain priority
over this Mortgags, and ground renlts on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard
insurance, plus one-twelfth of yearly premium inslallments for morigage inaurance, il any, all as reasonably estimated
initially and from time to time by Lender on the basis ol assesasments and bitls and reasonable sstimaies thereol.
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- * Any MMMGPF rsuam ! i§ paraljra; ) G thereon, shall become addi-
tionat indebtedness of Bo thi MotQ r rmo other terms of payment,
dud u o p&/a

such arnounts shall be considered as so much additional princi updn notice trom Lender

to Borrower requesting payment thereof, and shall bear interest from the date of disbursemant at the rate payable from
time to time on outstanding principal under the Note unless payment of interest at such rate wouid be conirary to appficable
law, in which event such amounts shall bear interast at the highest rate permissible under applicable law. Nothing con-
tained in this paragraph 7 shall require Lender to incur any expense or 1ake any action hereunder.

B. Inspection. Lender may make or cause to be made reasonabile entries upon and inspections of the Proper-
ty, providing that Lender shali give Berrower notice prior {o any such inspection specitying reasonable cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or ciaim for damages, direct or consequerntial, in connection
with any condemnation or other taking of the Property, or part thereaf, or lor convayance in lieu ol condemnation, argisreby
assigned and shall be paid to Lender.

In the event of a total taking of Property, the proceeds shall be applied to the sums secwed by this
Mortgage, with the excess, if any, paid to Bofrower. In the event of a partial taking ot the Property, uniess Borrower and
Lender otherwise agree in writing, there shall be applied to the sums secured by this Morlgage such proportion of the
proceeds as is equal to that proportion which the amount of the sums socured by this Mortgage immediatety prior to the
date of taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the
proceeds paid to Borrower.

iLt*@ Propenrty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an r.vard or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date
such notice is malie/s, L endar is authorized Lo collect and apply the proceeds, at Lender’s option, either to restoration or
repair of the Property o:t0 the sums secured by thie Mortgage.

Uniess Le ndlr and Borrower otherwise agree in writing, any such application of proceeds 10 principal shall
not extend or postpone the cue date of lhe monthly instaliments referred to in paragraphs 1 and 2 hereof or change the
amount of such instaliments.

10. Borrower Not Releas~<: £xiension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lendei tr'a 'y successor in interest of Borrower shall not operale o release, in any manner,
the liability of the original Borrower and dorrwver's successors in interest. Lender shall not be raquired to commence pro-
ceedings against such successor or refuse o ex end time for payment or otherwise modity amontization of the sums secured
by this Mortgage by reason of any demar.<.mz2de by the original Borrower and Borrowers's successors in interest.

11. Forbearance by Lendar Not a Vwr.ver. Any forebearance by Lender in exercising any right or remedy here-
under, or otherwise afforded by applicable law, shsii "1 be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxe:. or other liens or charges by Lender shail not be a waiver of Lender's
right to accelerate the maturity of the indebtedness sec.rec by this Mortgage.

12. Remedies Cumulative. All remedies providad in this Mc.i3~ne are distinct and cumulative to any other
right or remedy under this Mortgage or alforded by law or equily, and may be exc wised concurrently, independently or
successively.

13 Successors and Assigns Bound; Joint and Several Liubility; Capdons. The covenams and agreements
herein contained shall bind, and the rights hereunder shall inure to, the raspective successors and assigns of Lender and
Borrower. All covenants and agreements of Borrower shall be joint and severs.. Thacaptions and headings of the paragraphs
of this Mortgage are for convenience only and are not 1o be used to inter el v define the provisions hereof.

14, Notice. Except for any notice required under appticable law to Le gien in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by mailing such notice tdd:essed to Borrower at the Property
Address or at such other address as Borrower may designate by notice to Lender as >rovided herein, and (b) any notice
to Lender shall be given by certified mail, return receipt requested, to Lander’s address s a'ed herein or {0 such other ad-
dress as Lender may designate by notice to Borrower as provided herein. Any notice pircvide for in this Morigage shall
be deemed to have been given to Borrower or Lender when given in the manner designa ed t erein.

15. Governing Law; Severability. This Morgage shall be governed by the law of lllinsis I the everu that any
provision or clausas of this Mortgage or the Note conflicts with applicable law, such conflict shall ncd sitent other provisions
of this Mortgage or the Note which can be given effect without the conflicting provision, and to this (:na the provisions of
the Mortgage and the Nole are declared to be severable. Time is of the essence of this Agreemont.

16. Transfer of the Property; Assumption. i all or any part of the Property of an interest therein is sold or
transterred by Borrower without Lender's prior written consent, excluding (a} the creation of a len or encumbrance
subordinate to this Mortgage which does not relate to a transfer of rights of occupancy in the property, (b) the creation of a
purchase money security interest for householid appliances, (c) a transfer by devise, descent or by operation of law upon
the death of a joint tenant, (d} the grant of any leasehold interest of three years or less not containing an option to
purchase, {8} a transfer in which the transferee is a person who occupies or will occupy the property, which is (1} a
transfer to a relative resulting from Borrower's death, (2) a transter where the Borrower's spouse or chilid{ren) becomes an
owner of the Property, or (3) a transfer resulting from a decree of dissolution of marriage. legal separation agreement, or
from an incidental property settlement agreement by which the Borrower's spouse becomes an owner of the Property, or
{f} a iransfer to an inter vivos trust in which the Borrower is and remains the beneficiary and occupant of the Property,
unless as a condition precedent to such transfer, the Borrower refuses to provide the Lender with reasonable means
acceptable to the Lender by which the Lender will be assured of timely notice of any subsequent transfer of the beneficial
interest or change in occupancy Lender may, at Lender's option, and without notice to Borrower, deciare ail the sums
secured by this Mortgage to be immediately due and payable. Lender is hereby subrogated to the ien of any morigage or
other lien discharged, in whoie or in part, by the proceeds of the loan hereby secured. Notwithstanding any of the above, if C.
the Borrower transfers the Property 10 a third party, who would qualify for a loan in the amount due on the Note at the time CC
of the tranafer, as determined by Lender's underwriting standards in etfect at that time, then Lender wilt not unreasonebly —
refuse to consent to the transfer upon the payment of an assumption fee. The assumption fee will not exceed the Lender's D
then current charges for the origination of new mortgages Including, but not limited to, discount and ongination fees. '
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