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PREPARED BY: FAYE MOROZ
MFC MORTGAGE CORPORATIOXN
MAIL TO: 125 MC HENRY ROAD
WHEELING, ILLINOIS 60090

86086678

{Space Adove Thrs Lave for Recordng Da22)

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)is givenon _FEBRUARY.. TWENTY-SEVENTH. (27th)

19.86..... The mor.gagoris .GEORGE J. PETERSON AND LYNX B. PETERSON, HIS WIFE . ..
(~Borrower™). This Security Instrument is givea to ME
. which is organized and existing
under the laws of . LT INOIS .and whose addresc s 125 MC HENRY. ROAD .. ...
WHEELING,... ILLX:07S...60020

Borrower owes Lenderiae principal «um of ..ONE.HUNDRED TWENIY-FIVE THOUSAND-

Dollars (U.S. $.2125000.00% ......). This debt is svidenced by Borrower’s note

dated the same date as this Serants Instrument (“Note™). which provides for monthly payments. with the full debi. if not

paid carlier. duc and payableon ... MARCH .FIRST.. 2001l ~mm~mem This Sccunty Instrument

secures to Lender: (a) the repaxnzat of the debt evidenced by the Noie, with iatcrest. and all reacwals, extensions and

modifications: (b) the payment of all oraer sums, with interest. advanced under paragraph = to protect the security of this

Security Instrument: and (<) the performar e of Borrower’s covenanis and agreemenis under this Secunity Instrument and

the Note. For this purpose. Borrower dads her=by mortgage. grant and convey to Eeader the foilowing described property
County. Ithinois:

LOT 3 IN BANBURY LANE, BEING A SURDIVISION IN THE SOUTHEAST 1/4
OF SECTION 11, TOWNSHIP 42 NORTH, RANCE 10, EAST OF THE THIRD |
PRINCIPAL MERIDIAN, PLAT DOCUMENT RFUSRDED AS DOCUMENT 19848501,
JUNE 7, 1966 IN THE RECORDER'S OFFICE OFJOOK COUNTY, ILLINOIS.

PIN #: 02-11-410-026 voL. 148{p

which has the address of 628 EAST CARPENTER ... .. .. . .. ... . PALATINE .. ... ... .. ...

iQreeet: €y

Hlinois .60067........ . ... ... S Property AddrenwTi.
2o Cooel

TOGETHER Wit all the smprorements now or hereafter crevied on the properiy. and all casements. rights.
appurtenances. rents. rovalties. mincral. o1l and gas nghts and profits. water sights and stock and all fxtures now or
hereafter a part of the property. All replacements and addinons <hall alvo he corered by thie Seonnity Instrumen:. All of the
foregong 1s referred 10 1n this Secunty Instrument as the “Properts ™

BORROWER COVENANTS that Borrower i lanfully scincd of the estate hereby comvered and has the night to
mortgage. grant and convey the Property and that the Propert: i unencambered. ewcept for encumbrances of record.
Borrower warrants and will defend zencrally the ntle 10 the Properiy aganst all claims and demands. <ubject 1o any

encumbrances of record.
THIS SECURITY INSTRUMFNT comiunes umform corenanis for manenal use aad non-uaiform covenants with
limited vaniations by junisdiction to consitute 3 umform secunty Imddrament conening real properiy

ILLINOIS—Singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender reguired morigage inwurance as a condition of making the laan secured by this Secunty Instrument.
Borrower shall pas the premiume required 1o mamtamn the insurance in offect watl such time as the requirement for the
1nsusance termnates in accordance with Borrower's and Lender™s wnitien agreement or apphicabice law.

8. lnspection. Lender or its agent may make reaseonabie entrics upon and 1aspections of the Property. Lender
shall give Borrower notice at the ime of 0of pnor 1o an inspection specifying reasenabdle cause for the inspection.

9. Condemnation. The proceads of any award or claim for damages. direct or consequential. in connection with
any condemnation or other 1aking of any part of the Property. of for conrevance in heu of condemnation. are heseby
assigned and <hall be paid to Lender

In the event of a toral 1aking of the Property. the proveads shall be applicd 10 the sums secured by this Secunity
Instrument. whether or not then Jduc. with ans excess pand to Borrowner. In the event of a parual taking of the Property.
uniess Borrower and Lender otherwine agree in wnting. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Propenty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property 1s ahandoned by Borrower, or if. after notace by Lender 10 Bosrower that the condemnor offers to
make an award or settie a claim for damages. Borrower fails 0 respend 1o Lender wathin 30 days after the date the notice is
given, Lender is 7ethorized to collect and apply the proceeds. atats option. aither to resioration or repair of the Propernty or
to the sums secuied by this Sccunty Instrument. whether or not then due.

Unless Lendés and Borrower otherwise agree in writing, aay application of proceeds to principal shall not extend or
postpone the due.dars of the monthly payments referred 10 1n paragraphs | and 2 or change the amount of such payments.

10. Borrowes= vt Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorirzar.on of the sums secured by this Securitv Instrument granted by Lender to any successor in
interest of Borrower shall aor operate 1 release the hability of the oniginal Borsower or Borrower’s successors in interest.
Lender shall not be required (¢, commence procecdings 3LAAST 30y SVCCCSSO? In INlErest o refuse to extend time for
payment or otherwise modify asacitization of the sums sevured by this Security Instrument by reason of any demand made
by the original Borrower or Borrcs=er's successors in interest. Any forbearance by Leaderin excrcising any right or remedy
shall not be a waiver of or preclude thrcxercise of any nght or remedy.

11. Successors and Assigns Rous i Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrewer, subjeci to the provisions
of paragraph 17. Borrower's covenants and sgrerments shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: () is.co-signing this Security Instrument only to morigage. grant and convey
that Borrower's interest in the Property under (the terms of this Security Instrument: (b) is not personally obligated to pay
the sums sccured by this Security Instrument: ani (¢) 2grees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommaodaticns witli zieard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this S/cunity Instrument ts subject 10 a law which sets maximum loan
charges. and that law is finally interpreted so that the interast or other loan charges collected or 1o be coliected in
connection with the loan exceed the permitted limits. then; (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitied fimit: and (b) ani sums alrcady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chusicin make this refund by reducing the pancipal owed
under the Note or by making a direct payment to Borrower. if a sefans. 1-duces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment o/ <xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument enenforceabl acvording to its terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Securiiy Ins?.iument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shail take thestops specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeat <aall be gaven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. “f he aotice shall be direcied to the
Property Address or any other address Borrower designates by notice 10 Lender. Any nozice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by =atice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed 10 have been miven 1o Borrewer or Lenscr v hen given as provided

in this paragraph.
15. Governing Law: Severability. Thi Sccurniy Instrument <hali be governed by federaliar: and the law of the

jurisdiction in which the Property is located. In the cvent that any provision of clause of this Secuiity’ Insirument or the
Note coaflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instzament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins/iuinent and the

Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) witbout Lender’s prior written consent. Lender may. at iis option. require immediate payment in full of all sums
secured by this Security Instrument. However. this option shall act be excrcised by Leader if exercise is prohibited by
federal law as of the datc of this Secunty Instrument.

If Lender exercises this option. Lender shail give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is dehivered or maled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prier to the expiration of this peniod. Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reiastate. If Borrower meets certain conditions. Borrower shall have the nght to have
enforcement of this Secunity Instrument discontinucd at any time prior to the earlier of: (a) § days (or such other period a2s
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale coatained in this
Security Instrument: or (b) entry of a judgment enforciag this Secunity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Secunity Iastrument and the Note had no acceleration
occurred: (b) cures any default of any other corenants or agreemenis: (¢) pays all expenses incurred i1n enforcing this
Security Instrument. including. but not himited 10. reasonable attorneys foes: and (d) takes such acticn as Lender may
reasonably require 10 asstire that the lien of this Sccunty Instrument. Leades™s nghis in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shail contince unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remaun fully effective as if no acceleration had
occurred. However. this right to reinstate shali not apply in the case of acccleration under paragraphs 13 or 17.
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