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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on = < — .
19.86. . Themorzazoris. Smmitt V.. White and Sandra E. White, His Wife

whicl is organized and existing

under the laws of .. Ur1red. States..of amexica

.4343..North. Eiscon.Avenue..~.Chicago,. . I11inois. 60641 ... ...
Borrower owes Lender ticriscipal sum of ... Phirty--—-Six--Thousand.--Dollars.--And
~. Dollars (U.S’S...36., 000 . 00 ------)- This debt is evidenced by Borrower’s note

—--hO---Cents--- gy > _ >
dated the same date as this Secvatydnstrument (" Note™). which pror-des for monthly payments. with the full debi. if not
paid carlicr. ducand payableon . (Aril 1,200X .. ... 3. ThisSecunty Instrument
secures to Lender: (a) the repayme =i of the debt cvidenced by the Note. with mlerest. and all rencwais. extensions and
modifications; (b) the payment of all oiFGi sums. with interest, advanced under paragraph 7 to protect the secunity of this
Security Instrument; and (¢) the perforiaaic of Borrower’s covenants and agreements iader this Secunty Instrument and
the Note. For this purpose, Borrower doct'icrehs mortgage. grant and convey to Lend -1 the following described propesty
located in e COOK - ... County. Illinois:

THe South 8 1/3 feet of Lot (3. _and all of iot 32 in Block 9 in Woodbury's
Addition to Irving Park beinga Subdivision of the East 20 acres of the
South 40 Acres of the West halz £ the South Vest guarter of Section 22,
Township 40 North, Range 13 East of the Third Principal Meridian, in

Cook County, Illinois.
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3340 North Kilpatrick Chicago,

which has the address of

Minois .....00041 . ... . ... ... (“Property AddressT)
{2e Cooe}

TOGETHER WITH all the improvements now or hercafter crected on the propzriy. and all casements. rights,
appurienances, rents, rovalties. mineral. oil and gas rights and profits. water nights and stock ard all Axtures cow or
hercafter a part of the property. All replacements and additions shail aico be covered by this Secunty instrument. All of the

forcgmng 1s referred to in this Sccunity Instrument as the “Property ™

BORROWFR COVENANIN that Borrower s lanfully caced of 1he edaic herehy comered and has the nght o
mortgage. grant and comvey the PProperts and that the Propesiy v snencembered. evcept! for encumbrances of recond.
Borrower warrants and wall defend gencrally the title 10 the Property against 3l claims and demands. subjest to any
encumbrances of record.

THIN SECURITY INSIRUMENT combines umiform covcnants for national use and non-untform covenrants with
himited »aranons by Jurisdiction 10 constituic 3 uNIform «CCUNIY INMITUMen cOvenng real propesnty.

JLLINOIS—singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

ARECADER FIMCRS ILLIANA FINANCIAL ™C
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccunty lastrument.
Borrower shall pay the premiums required to maintain the insurance in cffect uaul such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or apphablc Iaw.

8. [Inspection. Lender or its agent may make reasonable entnies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifving reasonable cause for the inspecnion.

9. Condemnation. The procceds of any award or claim for damages. direct of consequential. 1 connection with
any condemnation or other taking of any part of the Property. or for conveyance 1n licu of condemnatioa. ase hesehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Securnity
Instrument, whether or not then due. with any excess paid te Borrower. In the event of a partial taking of the Propcn)
unless Borrower and Lender otherwise agree in wating. the sums secured by this Security Instrument shail be reduced by
the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lendes 1o Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lender irauthorized 20 coliect and apply the proceeds. at its option. cither o restoration or repair of the Property or
to the sums secured by this Secunty instrument. whether or not then duc.

Untess Lerderand Borrower otherwase agree in writing. any application of proceeds to pancipal shall no; extend or
postpone the duc daic .’ the monthly pavments referred 10 in paragraphs 1 and 2 or change the amount of such paymen:s.

10. Borrower .ot Released; Forbearance By Lender Not a Waiver. Exteasion of the time for pavmen: or
modification of amortizarn of the sums secured by this Sccurity Instrument granied by Lender 1o any successor in
interest of Borrower shall r.ot rg2nate to release the liability of the onginal Borrower or Borrower’s successors in interast.
Lender shall not be requirea ir' ¢commence proceedings 3gainst any SUCCESSOT in inlerest of refuse 1o extend time for
payment or otherwise modify amcrization of the sums secured by this Security Instrument by reason of any demand made
by the oniginal Borrower or Borrower s successors in interest. Any forbearance by Lender in excrcising any right or remedy
shali not be a waiver of or preclude thi 3 2r7ise of any nght or remedy.

11. Successors and Assigns Bovid; Joint and Several Liability: Co-signers. The covenanis and agreements of
this Security Instrument shall bind and bencfis this successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower™s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity
instrument but docs not execute the Note: (a) i c¢ -signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thic'tans of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instzument: ana () igrees that Leader and any other Borrower may agree to extend,
modify, forbear or make any accommodations with repard 10 the ierms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Seurity Insizument 1s subjeci to a law which scts maximnum loan
charges, and that faw is fnally interpreted so that the inicriso or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (») 2ay <ach loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any stps already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r7ances principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment o: expir-iaon of applicable laws has the effect of
rendering any provision of the Note or this Secunity Instrument unenforceable accarding to its terms, Lender, atits opiion,
may require immediate payment in full of all sums secured by this Security izs7iument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shail rake the <t¢p:s upexified in the second paragraph ol
paragraph 17.

13. Notices. Any notice to Borrower provided for in this Secunity Instrumeni <5221 ke given by deliveding it or by
mailing it by first class mail unless applicable law requires use of another method. Th: neiice shall be directed to the
Property Address or any other address Borrower designates by notice io Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice o lorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur whep given as providad
in this paragraph.

15. Governing Law: Severability. This Secunity Instrument shall be governed by federal lay) a7id the iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securnity Listiument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunty Iastrunier< or the Nete
which can be given effect without the conflicting provision. To this end the provisions of this Securnity Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all ar any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower i< w0ld or transferred and Borrower i nint a natueral
person) without Lender™s prior written consent. Lender mas. at it4 opiion. reguire immedsate payment in fell of all sums
secured by this Sccunty Instrument. However. this option <hall not be exerciced by Lender :f exercise 1s prohudited by
federal Iaw as of the date of this Secunity [nstrument.

If Lender excercises this option. Lender shall give Borrower notice of acecleration. The notice shall provide a peniod
of not less than 30 days from the date the nolice 1s delrvered or masied within which Borrower munt pay all sums secured by
this Secunity Instrument. §If Borrower fails to pay these sums prior to the expration of this penicd. Lender may mavoke asy
femodis pcrmmed by this Sccunty Instrument without further nanice or demand on Borsower

18. Borrowcer's Right to Reiastate. If Borrower meeis centan conditsens. Borroaer <hall have the nght o have
enforcement of this Secunty Instrument discontinued at any Wwme pricT 1o the carher of (3) £ days tor such other enod 2<
applicable law may specify for ranstaiement) before ale of the Properiy purszant 1o any poner of <ale contamned in thae
Sccunity Instrument: o7 (b) entry of a judgment enforcing this Securniiy Instrument. Tho\c condiiens are that Borrowes:
(i) pays Lender all sums which then would be duc under thie Sccurnity Invrument and the Note had no acecleration
occurred: (b) cures any default of any other conenanis ¢ agreements, (o) pads 2l eypenses incurred in enforang thae
Sccunity Instrument. including, but not bmated to. reavonable attornes s foon, and (41 takes such action as Lender may
reasonably require 10 assure that the hen of thie Secunty Invrument. Lender’s nighis i the Property and Boszowner's
obligation 10 pay the sums sccused by thie Secuniy Instrument shall connnue unchanged Upon reinvatement by
Borrower. this Sccunty Instrument and the obhgations secared hereby <hall remain felly effectirve as1f no acceleration had
occurred. Howerer. this night to reinstate shall not appiy in the case of acecicration under paragraphs 1307 17
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