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NdeEQT MORTGAGE, IN
1375 E. WOODFIELD ROAD
SUITE 250

SCHAUMBURG, IL 60195

56087550

(Space Above This Line For Recording Rala)

024675
82332 MORTGAGE

MARCH O3

¢*Borrower™"). This Security Instrument is given to
NORWEST. MORTQACL ... . LNC. . which is organized and existing
under the laws of ...-‘t.T.‘\TE..QE..HI NNESQTA and whose address is ......... 3451 HAMMOND .
AVENVE, P.0O.. BUX 7RO, ..HA_TERLQ.O.....I.QHA ..... SQTQY . (*‘Lender’).
Borrower owes Lender the principal sap’ o THIRIY. FQUR THOUSAND EIGHT. HURDRED AND

Dollars (U.S. $....... Assedessuenn o n93y,800.00 . . ). This debt is evidenced by Borrowes’s note
dated the same date as this Security Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on APRILIOH . 2016 ... ... . This Security Instrument
secures to Lender: (a) the repuyment of the debt Lvicericed by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of afl other sums, with ineerest. advanced under paragraph 7 to protect the secarity of this
Sceurity Instrument; and (¢} the performance of Borrower s Cavenants and agreements under this Security Instrument and
the Nate. For this purpose, Burrower does hereby mortgage, grant and convey to Lender the following described property
located in . County, Hlinois:

LOT 7 IN BLOCK 3 IN FEUERBORN AND KLOCCTE'S 7uTH AVENUE
SUBDIVISION OF THE NORTH TEN ACRES OF LOT S IN ASSESSOR*'S3
DIVISION OF THE EAST HALF OF SECTION .Z4%, TOWNSHIP 40O NORTH,
RANCE 12, EAST OF THE THIRD PRINCIPAL MEFIDIAN, [N COOK COUNTY,

ILLINOIS.

PERMANENT TAX NUMBER: 12-24-409-019 K

TAX STATEMENTS SHOULD BE SENT TO:
GMAC MORTGAGE CORPORATION, PO BOX 780, WATERLOO, IOWA 50704
THIS 1S A PURCHASE MONEY SECURITY INSTRUMENT.

which has the address of 3428 N.. QLCOTT. AVENUE
[Sirest)
Hlinois ... 6Q63H. . Property Address™ g
|#ip Code)

TOGLAHER Wi all the tnproscients now ur hereabler erected on the property, and all casements, rights,
appurtenances, rends, royaltics, mineeal, il and gas vights and profits, water rights and stock wud alt lixtures now .or
hereafter a part of the property. All replacements and additions shull also be covered by this Security Insirument, ALl of lhn.
Foregoing is referred 10 in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is tuwfully scised of the estate hereby conveyed and has the ru.,ht to
mortgage, grant and convey the Property and that the Propecty is unencumbered, except for encumbrances of records
Borrower warrants and will delend gencrally the title o the Property against all claims and demands, subject to u).y

encumbrances of record. '1‘;
e

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and noa-uniform covenants with
limited variations by jurisdiction (¢ constitute a unilonm security instrument covering real propery.

ILLINOIS--Singie Famity—FNMAFHLMC UNIFORM INSTRUMENT ‘ Form 3014 12783
NMFL #0355 {R 06:84) .y
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1f Lender required mortgage insurance as a condition of making the loan secured by this Secarity Tnstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower noiice at the time of or prior to an inspection specifving reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid'to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied 1o the sums secured by this Securily
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the toral amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or s=ttle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is \horized to coltect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due

Unless Lenderand Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend ot
postpone the due date of thi= monthly payments referred o in paragraphs | and 2 or change 1he amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
maodification ol amortizatnidn, of the sums secured by this Security Instrument granted by Lender (o any successor in
iterest of Borrower shall nor epeeate (o release the lisbiity of the ortginal Borrower or HOrrawer's sueoessors i interest.
Pender shiall not be required 1e/canimence procecdings agninst any suceessor in inferest or reluse 1o extend time for
payiment or vtherwise wodify amu saanon of the sims secured by Lhis Securily Instrument by reason of any demand mude
by the ariginal Botrower or Borrower' ssuccessors ininterest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eslraise of any right or remedy.

t1. Successors and Assigns Bovnd; Joint and Several Liability; Co-signers, The covenanrs and agreements of
this Securily Instrument shall bind and benef( the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 1 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 14 co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property under the #2rins of this Security Instrument; () is not personally obligated to pay
the sums secured by this Security Instrument; ana{<pagrees that Lender and any other Borrower may agree to extend,
mudify, forbear or make any accommodations with fesard 10 the terms of this Security fnstirument or the Note withou
that Borrower's consent.

12. Loan Charges. 1fthe loan secured by this Securiry Instrument is subject 10 a law which sets maximum toan
charges, and that law is finally interpreted so that the intedes) or other Joan charges coilected or to be collected in
connection with the loan exceed the peermitted Himits, then: @ dny such loan charge shall be reduced by the amauni
necessary to reduce the charge to the permitted limits und (b any sams already collected from Borrower which exceeded
permitted limits will be refunded to Berrower. Lender may choos? to nrake this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. If a refuniddediuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Aflecting Lender’s Rights, It enactment oF expicaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeabl: accarding 1o its terms, Lender, at its option,
may requive nmediote payment in Full of all sums secured by this Security Teatsyment snd may invoke any remedies
permitied by paragraph 19, 1 Lender exercises this option, Lender shall take the siepl specified in the second paragraph of
puaragraph 17,

14, Netices., Any notice 1o Borrower provided for in this Security Instrument’sirall be given by delivering it or by
mailing it by fest class mail uniess applicable law requires use of another method. The wutice shall be directed to the
Property Address ar any other address Borrower designates by notice 1o Lender. Any native 10 Lender shalt be given by
first class maif to Lender's address stated herein or any other address Lender designates by notize 16 Borrower. Any notice
provided lor in this Security Instrumeni shall be deemed 1o have been given 10 Borrower or Lender svben given as provided
in this paragraph.

15, Governing Law: Severability,  This Sccurity Tnstvument shall be governed by Tederal Yav/and the law of the
jurisdicrion in which the Property is located. In the event that any provision or clause of this Security Instrumeni or the
Note conflicts with applicable law. such conflict shail not affeet other provisions of this Security Instrunmien; or the Note
which ean be given effect withowt the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Berrower, 1T all or any part of the Property or any
interest in it is sodd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this ophion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days fromy the date the notice is delivered o madled sithin which Borrower must pay all sums secured by
this Sceurity Enstrument. If Borrower fails to pay these sums prios to the expiration of this period, Lender may invoke any
remedies permitied by this Sccurity Fnstrament without further notice or demand on Borrower.

18. Rorrower’s Right to Reinstate.  If Borrower mects certain conditians, Barrowes shall have the right to bave
enforcemem of this Security Ensirument discontinued at any time prior to the carlier of: (a} 5 days {or such other pertod as
applicable law may specify for reinstatement) beflore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrumemt, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements, (o) pays all expenses incurred in enforcing this
Security Instrument, including, but not Bmited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Iastrument, Lender's rights in the Property and Borrower's
abligation to pay the sums sccured by this Sccurily Instrument shall continue unchanged. Upon reinstatement by
Borrower, {his Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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ADJSTABLE RATE
LOAN RIDER

NOTICE: The Seccurity Instrument secures a Note whieh conlains a provision allowing for changes in the interest rate. Increases
in the interest rate will result in higher payments, Decreases in the interest rate will result in lower payments,

This Rider is made this ___ 214 day of MARCH 19 86 | and s incorporated Into and shali be deemed

to amend and supplement the Mortgage, Decd of Trust, ar Deed Lo secure Deb‘t the "S‘L'cur[ty Instlj_ument") of the same date given by
the undersigned (the *'Borrower") to secure Borvower's Note to NORWEST MORTGAGE, INC.

(the “Lender”) of the same date ghe “Nole') and cavering the progmrt described In the Security Instrument and located at
3428 N, OLCOTT AVENUE, CHICAGO, TLLINOIS 0654

Proverty Addeesy

MODIFICATIONS. ‘n'addition to the covenanls and apreements made in the Security Instrument, Borrewer and Lender further
covenant and agree as 1edows:

A. Interest Rale and Montb'y Faymeni Changes
The Note has an “Initial Interest Rate" of j__iﬂq %. The Note inlerest rate may be increased or decreased on the ,F_I._R__ST__

day of the manth beginning or” _ ;’LPJE].‘-}_‘_.‘.__WM_ ey 18 _8_2_____ and on that day of the month every __12

month(s) therealtor,
Changes in the interest rate are governes L changes in an interest rate index calied the “Index”. The Index is the: {Check one

box to indicate Index. ]

n E;* The weekly average yield on United SiztesUreasury securitios adjusted 1o a cons.ugr. maturity of one year, as made avail-

abie by the Federal Resetve Roard.
In no event over (he full lerm of the Note will ik interest rate be inceeased SEMEMXREX more than_ 030 percentage

S47 points (630 %) trom the Initial Rate of Interss:.
Before each Change Date the Note Holder will calcu ale Lhe new interest rate by adding 2.625 percentage
points { __2:625 %] ta the Curtent Index. However, (he rate of Interest thal is required to be pald shall never be in-

ereased or decteased on any single Change Date by more than 22.00 percentage points ( —2.00_ %) from the
rate of interest currently being paid.

(P Other: =

If the Interest rate changes, the amount of Borrower's monthly payments will change as provided In the Note. Increases in the
interest rate will result in higher payments, Decreases in the interest rate will result in lower payments.

. Loan Changes
it could be that the loan secured by the Security Instrument is subject to a law which sets maximum loar crirges and that law is

interpreted so that the interest or other loan charges collected or Lo be collected in connection with the loga reonld exceed permitted
limits. If this is the case, then: {A) any such loan charzes shall be reduced by the amount necessary to reduce the charge to the per-
mitted limil; and (B) any sums already collected from Borrower which excesded permitted limits will be refund’*o’o Borrower.
Lender may choose Lo make this refund by reducing the principal owed under the Note or by making & direct payment io Borrower.

. Prior Liens
1t Lender deternmiines that al) or any part of the sums socured by this Security Instrument ave subject to alien which has priority

over this Security Instrument, Lender may send Borrower o notice identifying that lien, Borrowar shall promptly act with regard
to that lien as provided in paragraph 4 of the Security Instrament ar shall promptly secure an agreement in a form satisfactory to

Lender subordinating that lien Lo this Seeuzity Inslrument,

, Transfer of the Properly ' '
1f there is a transfar of the Property subject o paragraph 17 of the Security [nsirument, Lender may tequire (1) an increase in the

current Note interest rate, or (2} an increase in {or removal of} the limit on the amount of any one interest rate change (if there
is  limil), or (3} a change in the Base Index Figure, or all of these, us n condition of Lender's walving Lhe option to accelerate

provided in paragraph 17, W
By signing this, Borvower agrees to atl of the above, )%TE‘VEN SATHTS- A\_I,SA ‘ . (S

%1t mote than one bax s checked or I no box b cheeked,
and Lender and Borrawer do not otherwise agree ln writing, (Seuh '
\he Lyl Index hamed will apply, — Bortuwer
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