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ASSIGNMENT OF RENTS 86087749

February 21, 19Bb

KNOW ALL MEN BY THESE PRESENTS THAT SOUTH HOLLAND TRUST AND SAVINGS BANK, an
I1llinois Corpeoration, not personally but as Trustee under the provisions of a Deed
or Deeds in trust duly recorded and delivered te gsaid Bank in pursuance of a Trust
Agreement dated 4-15-75 and known as trust number 2709, hereinafter called First
Party, in consideration of One Deollar ($1.00) in hand paid, and of other good and
valuable considerations the receipt and sufficiency whereof are hereby acknowledged and
confessed does hereby assign,transfer and set over untc FIRST NATIONAL BANK IN HARVEY,
a National Banking association, its successors and assigns (hereinafter called Second
Party) all rents, earnings, income, issues and profits of and from the real estate
and premises hereinafter described which are now due and which may hereinafter become
due, payable or collectible under or by virtue of any lease, whether written or
verbal, or ary letting of, possesgion of, or any agreement for the use or occupancy
of , any panc.o. the real estate and premises hereinafter described, which said
First Party may have heretofore made or agreed to or may hereafter make or agree to,
or which may be mide or agreed to by the Second Party under the powers hereinafter
granted to 1itj 1c bring the intention hereof to hereby make and establish an absolute
transfer and assigiment of all such leases and agreements and all the rents, earnings,
issues, income and profits thereunder, unto thé Second Party, herein, all relating to
the real estate and premises situvated in the County of Cook and described as follows,

to wit; 2%.6g-35—60¢ —-g.:t./o M-ﬂudl.s
Parcel One: 2#—*““” 3“‘— So) . ’” 2’-6[ Jo g& /
Lots 1, 2, 3, 4, 5, &, ¥y, B, 9, 10, 1} & 12 in Kuechler's Subdivision of
Block Seven (7) of South Tawrn, a Subdivision of Section 17, and South Half
(%) of Section 8, Town 36 {srch, Range 14, East of the Third Principal
Maeridian, k&%=

Aarcel Two: Z?-ox"yﬁ'é - ﬁ“

ot 8 (except the East 2 feet therecil and except the East % of that part of
said lot dedicated as a public alley as per document 16066012 and recorded on
November 8, 1954 and wvacated as per docunent ne. 20435714 and recorded on
March 20; 1968, *%h*

Arcel Three: z""éi" -8 % R.
Al of Lot 9 in McFarland's subdivision of blcek 6 of South Lawn, a subdivision
of the Scuth 4% of Secticn 8 and the North % wr Sertion 17, Township 36 North,
Range l4 East eof the Third Principal Meridian tosetter with vacated alley

adjoining the 1and *°§ A‘_GO’ &/0 ‘-/*ﬁ‘“ﬁ.-m! &fl
/Parcel Four: 2?-6{_*6-“' "‘& 7”7 1’-0" ”4."60{‘1&13

Lots 10 te 14 both inclusive, in McFarland's subdivisicn of bloc of Scuth ’-w
Lawn, a subdivision of the South % af Section 8 and the Noluh % of Section 1?,‘1““1"&‘
Township 36 North Range 14 East of the Third Principal Meridia~ together with

vacated alley adjoining said lots.k*i&* \\

-l{w —m‘ &'/S’

‘/{rcel Five: - ob

Lots 15 and 16 in Mc arlan s subdlvi on © loc 6 in South Lawa/ » subdivision
of part of Section 8§ and Section 17, Township 36 North Range 14 East of the Third
Principal Meridian together with all that part of the vacated alley vrunning east
and west which adjoins and accures of Lot 15 aforesaid and the West 7 feet of
Lot 8 and the West % of the 16 foot wide North and South vacated alley lying
East of and adjoining said West 7 feet as originally dedicated by instrument
recorded as document 16066012 1n McFarland's Subdivision of Bloeck 6 of South
Lawn, being a subdivision of the South * of Section 8 and part of Section 17,
Township 36 North Range 14 East of the Third Principal Meridian im Cock County,

Illinois, #%*%
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This instrument is given to secure payment of the principal sum and the interest

of or upon a certain loan for $120,000.00 made by Second Party to First Party

under One (1) note dated February 21, 1986, and secured by Trust Deed to

Lawrence R.Hochberg as Trustee dated April 15, 1975, conveying the real estate

and premises hereinabove described, and this instrument shall remain in full force
and effect until said loan and the interest thereon, and all other costs and charges
which may have accrued or may hereafter accrue under said trust deed, have been
fully paid. -

This assignment shall not become operative until a default exists in the payment or
interest or in the performance of the terms or conditions contained in the Trust Deed
herein referred to and in the Notes secured thereby.

Witheout limitation of any of the legal rights of Second Party as the absolute assignee
of the rents, issues, and profits of said real estate and premises above described,

and by way of enumeration only, First Party, hereby covenants and agrees that 1In the
event of any default by the First Party under the said trust deed above described, the
First Party . will, whether before or after the note or notes secured by sald trust

deed is or’arc declared to be immediately due in accordance with the terms of said
trust deed, ol whether before or after the institution of any legal proceedings to
foreclose the (lizn of said trust deed, or before or after any sale therein, forthwith,
upon demand of Sgednd Party, surrender to Second Party, and Second Party shall be
entitled to take acrual possession of, the said real estate and premises hereinabove

" described, or of any gart thereof, personally or by its agents or attorneys, as for
condition broken, and, in its discretion, may with or without force and with or without
process of law, and wit~out any action on the part of the holder of the indebtedness
secured by said trust deed; jenter upon, take, and maintain possession of all or any part
of said real estate and preuices hereinabove described, together with all documents,
books, records, papers, and accounts of First Party relating thereto, and may exclude
the First Party, its agents, or servants, wholly therefrom, and may, in its own name,
as assignee under this assignmeit] hold, operate, manage and contrecl the said real
estate and premises hereimabove described, and conduct the business therecf, either
personally or by its agents, and may, ‘at the expense cf the mortgaged property, from
time to time, either by purchase, repzir or construction, make all necessary or proper
repairs, renewals, replacements, useful Altizrations, additicons, betterments, and
improvements to the said real estate and .oremises as to it may seem judicious, and

may insure and reinsure the same, and may lense said mortgage property in such parcels
and for such times and on such terms as to it ray seem fit, including leases for terms
expiring beyond the maturity of the indebtedness secured by said trust deed, and may
cancel any lease cr sub-lease for any cause or <p’eny ground which would entitle the
First Party to cancel the same, and in every such aS5e the Second Party shall have the
right ©o manage and operate the said real estate and Jremises, and to carry on the
buslness therecf, au it shall deem best, and the Secoad Party shall be entitled to
collect and receive all earnings, revenues, rents, issuse, profits, and income of the
same, and any part thereof, and, after deducting the expuns<s.of conducting the
business therecf and of all maintenance, repairs, replacemen’c, alterations, additions,
betterments, and improvements, and all payments which may be marle for taxes, assessments,
Insurance, and prior charges on the said real estate and premises, or any part therect,
including the just and reasonable compensation for the services of the Second Party of
its attorneys, agents, clerks, servants, and others employed by ii, nraperly engaged
and employed, for services rendered in connection with the aperation; r.anagement, and
control of the mortgaged property and the conduct of the business therrof, and such
further sums as may be sufficient to indemnify the Second Party against apy liabkility,
loss or damage on account of any matter or thing done in good faith in pursuance of the
rights and powers of Second Party hereunder, the Second Party may apply any and all -
moneys arising as aforesaid

(1) To the payment of interest on the principal and overdue interest on 1
the note or notes secured by said trust deed, at the rate therein provided;

To the payment 0f the interest accrued and unpaid on the said note or note

To the payment of the principal of the said note or notes from time to tim
remaining outstanding and unpaid; -

To the payment of any and all other charges secured by or created under the
said trust deed above referred to;

To the payment of the balance, if any, after the payment in full of the items
hereinbefore referred to in (1), (2}, (3) and (4), to the First Party.
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This instrument shall be assignable by Second Party, and all of the terms and
provisions hereof shall be binding upon and inure to the benefit of the respective
executors, administrators, legal representatives, successors and assigns of each
of the parties hereto.

The failure of Second Party, or any of its agents or attorneys, successors or assigns,
to avall itself or themselves of any of the terms, provisions, and conditions of this
agreement fov any period of time, at any time or tiwes, shall not be construed or
deemed to be a waiver of any of its, his or their rights under the terms herecf, but
said Second Party, or its agents or attorneys, successors or assigns shall have full
right, power and autherity to enforce this agreement, or any of the terms, provisions,
or conditions hereof, and exercise the powers hereunder, at any time or times that shall
be deemed fit.

The payment of the notes and release of the Trust Deed securing said notes shall ipso
facto opera’e as a release of this instrument.

I8 WITNESS WEERZOF, South Holland Trust and Savings Bank, not personally but as-
Trustee as afolesnid, has caused these presents to be signed by its Vice President
and dts corporape real to be hereunto affixed and attested by its Asst. Secretary
the day and year flrst above written.

"SOUTH HOLLAND TRUST AND SAVINGS BANK
As Trustee aforesaid and not personally,

STATE OF ILLINOIS)SS
COUNTY OF COOK b

1, the undersigned , a Notary Public, in and for/m2id County inm the State
aforesaid, DO HEREBY CERTIFY, that Jack Dalenkberg f of South Heolland
Trust and Savings Bank, and Patti Grieger, Asst. /'ecretary of saild Bank,
who subscribed to the foregoing instrument as such _Vigce President and

Asst. Secretary, respectively, appeared beforc me this day in person
and acknowledged that they signed and delivered the said instrument :s their own free
and voluntary act and as the free and voluntary act of said Bank, o< Trustee aforesaid,
for the uses and purposes therein set forth; and the said ) ASSij_ Secretary
then and there acknowledged that he, as custodian of the corporate seal of said Bank,
did affix the corporate seal of said Bank to said instrument as his own . €£ree and voluntary
act and as the free and voluntary act of said Bank, as Trustee as foresaid, for the
uses and purposes therein set forth.

__ 253th  g4ay of February A.D. 1986,

GCIVEN under my hand and notarial seal, this

IS M

Notary Public o -

6PLL8098
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