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MORTGAGE

THISMORTGAGE (“Security Ilnstrument®') is given on

19..86 . The morigageris ... hawrence B. Rosser, busband, .and Tamara. D. Resser. wlfe.....

e rereeee i et ns (Y Borrower™Y. This Security Instrument is given to

eveeereees i feet ... HARRIS BANK WILMETTE , which is organized and existing
underthelawsof ... UNITED STATES OF AMERICA,  and whose address is

oeesreeeseseeesissnd 0., 1701 SHERIDAN ROAD, WILMETTE ILLINOIS 60091 ... . (“Lender").
Borrower owes Lenas: i principal sum of .One. Hundred. Thirty. Four. Thousand . Six.Hundred
iwenty. Five ard 40/100 Dollars (U.S. 5..1.34.,.025..00.........). This debt is evidenced by Borrower's note
dated the same date as thil Sezurity Instrument (*'Nate™), which provides for monthly payments, with the full deby, if not
paid earlier, due and payabie rin . March 1, ZOL6 . This Security Instrument
secures to Lender: (a) the repryment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment.af «il other sums, with interesi, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the perfoimance of Borrower's covenants and agreemenls under this Security Instrument and
the Note. For this purpose, Borrower d7es hereby mortgage, grant and convey to Lender the following described property
located in R e e seeeneees COUNTY, THlinois:

LOT 18 TN BLOCK 6 IN MCDANIEL'S ADDITION TO EVANSTON, BEING A
SUBDIVISION OF THAT PART OF THE Z2UTH EAST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 11, TOWNSHIP 41 NORTH, RANGE-13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN# 10-11-420-024—-0000 VOL. 52C.$~~

which has the address of ... 2709 SIMPBAN. .. ivmenescnnes oo BVBRBERR v
[Street} |Ciny]

MWinois ... 60201 ... ... (CProperty Address);
{2ip Code}
TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water righls and stock and all fixtures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. . ‘

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS —Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Bankiorms, Inc,
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II' Lender required morigage insurance as a condinon of makimg the loan secured by this Secunity Instrement,
Borrower shall pay thy premiums required to nunntain the inserance in effect until such Yime as the requirement for the
insurance terminates in accordance with Borrower s and Lender’ s written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawer notice st the time of or prior to an inspection speciiying reasenable cause for the inspection.

9. Condempation. The procecds of any award or claim Tor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Horrower, [n the event of a partial taking of the Property,
unless Boreower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (2) the total amount of the sums secured immediatety
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, orif, alter notce by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails o respond to Lender within 30 days afier the date the notice 13
given, Lender is Quthorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or
to the sums sedure by this Security Instrument, whether or not then due.

Uniess Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due dure o) the monthly payments referred wan parageaphs 1 and 2 or change the amount of such payments.

10. Borrower~ui Releascd; Forbearance Dy Lender Not a Waiver,  Extension of the nme for payment or
modification of amorrieatios of the sums secured by this Security Instrumen) granted by Lender to any successor in
interest of Horrower shall ot onerate to release the liabitity of the original Borrower or Borrower's successors in interest.
Lender shall not be required/tosdommence procecdings against any sUCCessor 1L interest or refuse to extend time for
puyment or atherwise nodify azio/ tization of the sums secured by this Security Insteument by reason of any demand made
by the original Borrower or Borre'ser's successors tninterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thefeapraese of any right or remedy

11. Successors and Assigns Deanl; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Fenefitshe successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and {grecnents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (Giscn-sizning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thederms of this Securntty Enstrument; (b) is not personally obligated to pay
the sums secured by this Secursty Instrument, and (<) agrees that Lender and any other Borrower may agree to extend,

that Borrower's consent.

12. Lean Charges. 1 the oan secured by this Sefunty Instrument is subject 1o a law which sets maximum loan
charges, and that law s Bnally interpreted so that the taterest or other Joan charges collected or to be coltlected in
connection with the loon exceed the peemetted Hmuts, then (adany such loan charge shall be reduced by the amount
necessary To reduce the charge to the permtted loan, and () 80aens aleeady collected Trom Borrawer which exceeded
permitted Tmits will be refunded to Borroswer. Lender iay choese pomake this refund by reducing the principal owed
under the Note or by makig a direct pavment 1o Horrower, I a refdndieduces principal, the reduction will be ireated as a
partial prepayment withoutany prepayment charge under the Note.

13, Legislation Affecting lLender's Rights. If enactment or/zxpiration of applicable laws has the effect of
rencering any provision of the Note or this Secunty [nstrument unenflorceabledaecording toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permeitled by paragraph 19, If Lender exercises this option, Lender shall take the siems specified in the second paragraph of
parapraph 7.

14, Notices. Any notice (o Borrower provided for in this Security Instrument skall be given by delivering it or by
mailing it by first class mail unless apphcable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nolice To L:naer shall be given by
first ¢lass mail to Leader's address stated heremn or any other address Lender designates by noace 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender woen given as provided
in th.s paragraph.

15. Governing Law; Severability.  This Scourity Tostrument shall be governed by federal Jaow ond the iaw of the
jurisdiction in which the Property is located. In the event that any provision ot clause of Lhis Securicy dpstrament or the
Note conBicts with applicable law, such conflict shall not affeci other provisions of this Security Instrumeat or the Note
which can he given effect without the conflicting nrovision. To this end the provisions of this Security Instrement and the
MNote are dectared 10 be severable.

16, Borrower's Copy, Horrower shall be given one vonformed copy of the Nate and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficiat interest 11 Borrower is sold or transferred and Borrower is not a natural
persen) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 11 Berrower Fails 1o pay these sums priar to the expirntion of this period, Lender may invoke any
remicdies perimitted by this Securny Instranent wathout further notice or demand on Borrower,

1%, Borrower’s Right to Reinstute. 17 Borrower meets cerlain condinions, Borrower shall have the right 10 have
enfurcement of this Secunity lnstrument discontinued al any Hime prior 1o the earlier of: (a) 8 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuani to any power of sale conlained in this
Security {nstrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a)} pays Lender all sums which then would be due under this Sccurity Instrument and the Neote had no acceleration
oceurred, (b) cures any default of any other covenanis or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, inciuding, but not limited Lo, reasonahle attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shal continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

908,898
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{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. 28%h. day of ... February. ... L 19 .86, and is
incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to...... HARRIS BANK WILMETTE ...t i ersss st s srsssss e
e e i reeeeris e ssrsssesrsissnsssessneomeere L the “Lender™) of the same date and covering the property described in
the Securily Instrument and located at:

_..2709 Simpson, Evanston, T1linods 60201 e
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADIITIONAL COVENANTS. In addition to the covenants and ngreements made in the Security Instrument, Borrower
and Lender further covennnt and agree as follows:
A. INTERESY PATE AND MONTHLY PAYMENT CHANGES

The MNoie providerror an initial interest rate of
monthly payments, as [ollows:
4. INTEREST RAT?. AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rale | will Zay nay change on the first day of
every 12th month thereafler. ( Eich date on which my interest rate could change is called a “Change Date.”

{B} The Index

Beginning with the first Change Figre, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board, The most recent [idex figure available as of the date 45 days before each Change Date is called
the “Current Index.”

Ef the Index is no longer available, the No.e Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will callulate my new interest rate by adding ...twn..and..one.....

percentage points (...2...%........%) to the Current Index. The Note Holder will then round the
result of this addition 1o the nearest one-eighth of ane percentage point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest raie uptil the next Change Date.

The Note Holder will then determine the amount of the morih'y payment that would be sufficient to repay the
unpaid principal that [ am expected 1o owe at the Change Date in fu)’ un the maturity date al my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on [nterest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greatér than L1 DT % or less than
2w % Thercafter, my interest rate will never be increased or decrrasid on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying foi the preceding twelve months. My
interest rate witl never be greater than ... .L7.8 .. %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my riomhly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail Lo me a notice of any changes in my interest rale and the amavitpf my monthly
payment before the effective date of any change. The notice will include information required by law tebr given me and
also the title and telephone number of a person who will answer any question | may have regarding the uotice.

B. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1l all or any part of the Properiy or any interestin it is
sotd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withoul Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of ali sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prahibited by lederal law
as of the date of this Securily Instrument. Lender also shall not exercise this option if: (a) Borrower causes 10 be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transleree; and (b) Lender reasonably delermines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

{

Ed ’ - .
MULTISTATE ADJISTABLE RATE RIDER— ARM 5-2-~Singkr Family—Fannie Mae /Fraddie Mac Uniform inetrument Form 3111 3/88%
44383 [(BS} SAF Sysiens and Forms, Inc.




' SFFM *19S80Y @ wivwe],

) 01 sauly puv fdaoow NACLOE ‘MOTEE ONINDIS AQ

'mmiwml“MW‘QWM"W‘“‘W“WW]WWPWW

mmqﬂmwlﬁmmmn “uswnn] AUOS SIY) £q POINOos suns [[v Avd 190G J8M0106 YOMp.
UIGIA PO{IRUI 1O PRISATIOP 7 S0[30N 0} 218D 3} WOIJ 34 Of UMY 799 100 Jo porad ¥ apiacad JJeYs 30hoN o] SOR

. 'wpmmupwm‘mjmtmﬁuatwwlu]nwmwﬂommmm”

‘BUNLMA U] IMM0LI0H
: mmm;mlﬁwmsmpu-mumupmpnﬂlmaqmmnm“mm ‘SUNMERNI]
,.meqmmummwnm’tmmm&dan“tdaqmmmwmmno;qlpunam
) ] vondnmy ue uBrs 01 SosoJSURI) M MBS OB AW JOPUDT] uupdmnqq;
-najmmlaxmkmwmqqquﬂddlfqmt;m.ndmmu




