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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given o
The mortgager s FERBERG AND LTSA il.
(“Borrower”), ‘Thiz Security Instrument is given to . ... THE FIRST, NATIONAL BANK QF CHICAGO . ... |
which is organizer) and existing under the laws of THE UNITED STATES. OF AMERICA
and whose address(is ONE. FIRST. NATIONAL PLAZA, CHICAGO, ILLINOIS, 60670
(*Lender”). Borrower riwes Lender the principal sum of

ONE HUNDRED FSeTY=F I¥VE THOUSAND AND NO /100
Dollars {U.S. $ ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (“Note”), whizh provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on MARCH 01, 2016 < This Security Instrument secures to Lender: {a) the repayment of the debt evi-
denced by the Note, with interest, apd all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragiara 7 to proteci the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements unsor this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey 1o Lander the following described property located in
County, llinois:

LOT B IN BETT'S FIRST ADNITION TOWLIRCOLNHOOD, BEING A
SUBDMVISION OF THE NORTH 462 FEET OFf TrE NORTH 1/2 OF THE EAST
1/2 OF THE MEST 1/2 OF THE SOUTH EAST (144 AND THE NORTH 462
FEET OF THE £AST 3 ACRES OF THE WRST 172708 THE WEST 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 11, TOWNSHIP 417 0URTH, RANGE 13 EAST
OF TrE THIRD PRINMC 1PAL MERIDIAN, N COOK COUMNTY, ILLINOIS.
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PROFERTY INDEX NO.: 1()-11-20&01?-000&&?“"‘

2911 LLINCOLN STREET EY ANST ON
{Sireat}
“p rty Address™}
(Zip Code) {“Property ress”)

TOGETHER WiTH all the improvements now ot herealter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a
part of the property. All replacements and additions shall alsa be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey Lhe Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm ¢ovenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Ssingle Family—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 12/83
DEL 1558 (R-8-84)
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If Lender re u'ireLf!hngsEmEsIaQ:lemele’QaEﬁYedfhy this Security Instru-
9

ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
inent for the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable
aw.

8 Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or o&er taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid 1o Lender.

In Jne evenl of a total taking of the Progeny. the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the
Prorerty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: é\) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender to Berrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the
date the notice is given, Lender is authorized to coﬁeci and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
exten(f]or postpnne the due date of the monthly paymenis referred to in paragraphs | and 2 or cﬁange the amount
of such paymont:.

10, Borrows=r Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modificrition of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest ‘wender shall not be required to commence proceedings against any successar in interest or
refuse to extend time forpayment or otherwise modily amortization of the sums secured by this Security Instru-
ment by reason of any deniand made by the original gorrower or Borrower’s successors in interest. Any forbear-
ance by Lender in exercisiug 2oy right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
)lll. Successors and 4.signs Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrurient shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragveh 17, Borrower'’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Inst=ument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and corvey that Berrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally.obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower muy agree Lo extend, modify, forbear or make any accommodations
with regard to the terms of this Security Insirument or the Note without that Borrower’s consent.

12. Loan Charges. Iftheloan secured &y this Security Instrument is subject to a law which sets maximum
loan charges, ane that law is finally interpreted so‘tliat the interest or other loan charges collected or to be collected
in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permiti>d limit; and {b) any sums already collected from Borrower
which exceeded permitied limits will be refunded to Borrhwer. Lender may choose to make this refund by reduc-
ing the principal owed under the Note or by making a diveCy/payment to Borrower. If a refund reduces principal,
the reduction will be trealed as a partial prepayment withodt.any prepayment charge under the Note.

13. Legiaslation Affecting Lender’s Rights. If enactriert ar expiration of applicable laws has the effect
of rendering any provision of the Nole ar this Security Instrumenc yineanforceable according to its terms, Lender, at
its oplien, may require immediate payment in full of all sums secuves by this Security Instrument and may invoke
any remedies permitted by paragraph 19. If Lender exercises thisuptiop-f.ender shall take the steps specified in
the second paragraph of paragraph t7. .

14, Notices, Any nolice to Borrower provided for in this Securit;.Jn<crument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use ol acther method. %he natice shall be
directed to the Property Address or any other address Borrower designates. by /nctice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or aiiy sther address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shalrm deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security %nslrument shall be governed kv federal law and the
law of the jurisdiction in which the Property is located. In the event that any pravision ¢r cli use of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisiciis of this Security
Instrument or the Note which can be given elfect without the conflicting provision. To this #ne the provisions of
this Securily Instrument and the Note are declured to be severable.

16. Borrower’s Copy. Borrower shall be given one conlormed copy of the Note and of this Security
Instrument.

17, Tranafer of the Property or a Beneficial Interest in Borrower. {fall or any part of tlic Property or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consenlt, Lender may, at its oplicn, require immediate pay-
ment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender execcises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
period of not less than 30 days irom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitled by this Security Instrurnent without further notice or demand on Bor-
rower.
18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the righ
to have enforcement of this Security Instrument discontinued at any time prior to Lthe earlier of: {(a} 5 days (or suchd
other period as applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of-=
sale contained in this Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Thos
conditions are that Borrower: {a) pays Lender all surns whicf{ then would be due under this Security Instrument”~}
and the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; {c} pays al
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security lnstrument, =
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remuin {ully effective as if no acceleration had occurred. ﬁowever, this right to reinstate shall not
apply in the case of acceleralion under paragraphs 13 or 17,
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This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 19TH day of
EERRUARLY 19 46 and is incorporated into and shall be deemed to amend and
supplement the morntgage of the same date ("Mortgage”) given by the undersigned (“Bomrower”) {0 secure the
Borrower's Adjustable Rate Note (“Note”) to The First National Bank of Chicago (“Lender”) of the same date and
covering the property described in the Mortgage and located at:

211 LINCOLN STREET EVANSTON, ILLINCIS 60201

(Property Addraess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

-
The Note provides for an mitial interesi rate of 8,500 % Seclion 4 of the Mote provides far changes in the interest rate and the monthiy

paymaents, as follows:

“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} General

The interest ral’ inay will change based on movements of the Index {described in Section 4(C)) and rate change limitations (described in Section
4(E}).

(B) Change I*ates.

The interest rate | pay M4y change on the lirst Change Date and an every January 1 and July 1 thereafter. Each day on which my interest rate could
change is calted a "Change [Dzle” Since interest s collected in arrears, the amouni of my moenthly payment may change on sach February 1 and August 1

atter the lirst Change Dale.
(C) The Index.

Beginning with the lirst Change D7 *&, my intesest rate will be pased on an tndex Allhough the Index value on the first Change Dale cannol he

VA ]
predicied. the Index value tor the month of (__ i{\f_\il,ﬂ,xl‘f 19 B0 as /.53 %

The “Index” is the monthily average yield, exprescad as a perceni per annum, for six month cenificates of deposit {CDs) traced in the secondary
market, as published in the Federal Reserve’s statistid at reb2ase H-15 and the Federal Reserve Bulletin and as available from the Lender and the Federal
Reserve Bank of Chicago. The new rate for each six manth pariod will be based on the most recent Index available al the end of the month preceding the
Change Date. If the Index is no longer available, the Ni'te Holder will choose a new index and will give me notice of this choice.

(D} <Calculation of Changes.

Before each Changs Dale, lhe Note Holder wilt calculate m)' new interesi rate by adding 2.6 pescentage points to the index. The Note Hoider will
then apply the limits in Section 4(E). The resuit will be my new im& est rale until the next Change Date.

wilh each interest rate change, the Mote Holder will determine theierv amount of the monthly payment necessary to repay my loan in substantially
aqual payments by the malurily date. | will be notified of each change \n v imerest rate and loan paymen! in accordance with Seection 4(G).

(E) Limita on Interest Rate Changes.

On the first Change Dale, the interest rale will not increase or decrease from dne'itial rate set forth in Section 2 by more 1han__2__ peicentage
points. On any Change Dale after the first Change Date, the interest rate will not inciagre ~r decrease trom lhe rate in eHecl by more than one (1) per-
centage point or by less than one-lenth of one (0.10) percentage point.

During the life of the lcan, the interest rate will not increase from the initial rate set forth n Sectinn 2 by more lhan.f‘____ percentage points.

{F) E#fective Date of Changes.

My new interest rate will become effective on each Change Date. | will pay the amount o! my raw nonthly payment on the first monthty paymant
date after each Change Dale untit the amount of my monthly payment changes again.

(G} Notics of Changes.

The Note Holdar will mail me a notice of any rale change at least 25 days before there is s change in my mon hiy p wment. This notice willinclude all
information required by law.”

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower acknowledges all the terms hersof.

LE8.8u98

e a8
LISA 1, KUPFERBERG U/ orrawer

[Sign Original Oniyl

REO 71456-9 LTS

X l147Q (A-8-85)
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ADDENDUM TO: ADJUSTABLE RATE RIDER TO MORTGAGE
(CONVERSION TO FIXED RATE LOAN)

This ADDENDUM (“Addendum”) to Adjustable Rate Rider to Mortgage is made
this 1TH  dayof FERRUARY , 19 g¢ and is incor-
porated by reference into and amends and supplements (i} the rider (“Rider”) executed by the undersigned to The
First National Bank of Chicago (“Bank”) and dated the date hereof and (i) the mortgage ("Mortgage”) which is also
executed by the undersigned to the Bank and dated the date hereof.

All of the provisions of the Rider and the Morigage are incorporated by reference into this Addendurm ang all
terms used in this Addendum which are defined in the Adjustable Rate Note {(“Note") which secures the Mortgage
shall have the meanings given in such Note. In addition to the covenants and agreements made in the Mortgage, the
Note Holder and | further agree as follows:

A Terma.

Subject to the terms of this Addendum, ! may choose to converl my adjustiable rate of inlerest on the Nute to a fixed rate of interest on any Conver-
sien Date by sending the Note Holder a written notice requesting thal the conversicn be made. Only one such written raquest is permissable. The
request must be receivad by the Nole Hoider at leasi 80 days prior to the Convarsion Date. Tha *Conversion Date” is any January 1 or July 1
petween the 25%Y, and the S9h regularly scheduted paymenis on the Note.

Atter receipt ot my resuest, the Note Holder will send me a writlen notice advising me {(a) what fixed rate is available to me based on the tixed ratle in
eHact for conventir nal *ixed rate, 30 year morigage loans offered by the Note Holder at the time my request is received, (b) the payment amount
sufficient to repay the p incipal balance of the loan over the remaining term of tha criginal note, and (¢} the documentation which must be
completed by me at ivas. 10 business days before the Conversicn Dale.

Notwithstanding anything to (1.9 sontrary in this Addendum, if the Note Holder detsrmines that there are no comparabls terms oftered on the date
my request lor convession is i2cer od or It properly compleled documents have not been received by ihe Nota Halder within the time frames speci-
fiad above, | will not have the oplion .o converl. The Note Holder also reserves the right 1o review my cradit worthiness before pammitting the conver-
slon. Further, | understand that | ca ynr t be in defauit under the terms of tha Nole and | must continue to occupy the property which secures the Note

as my primary residence.

B Payment of Converaion Fee.

it } convert my adjustabie interest rale to a fixed in*Ziost rate as provided herein, ) will pay the Note Hoidar, in addition to the Note Holder's customn-

ary closing and title insurance fees, a conveswsion ‘ee equal lo ONE  AND ONE=HALF
{ 1-1/2 %) of the principal amount of the No e t'.al has not been paid as of the Conversion Date. { will pay all such fees on or before the
Conversion Date.

C Determination of New Payment Amount.

After the Conversion Dals, the Note Helder will detarmine the am ount >1 the monthly payment necessary to repay my igan in substantially equa!l
paymenis by the maturity date. This will be the new ameunt ot my n anthiv payment. The Note Holdar will notity me of This amount and ail other infor-
matlon required by law. Beginning with my firgt monthly poymerd afler fae Conversion Date, | will pay the new amcunt as my monthly payment, and
the interest rate | pay will nat change rom the Hxed rate of inlerect <stublished as of the Conversion Date.

D Certain Terms of Note no Longer Appilicable.

i the conversion feature described in this Addendum bacomes effective. the prov'sio 1s of Section 4 of the Note shall cease 1o be effective as of the
Conversion Date and the interest rate will be fixed as agreed by the parties.

By signing this ADDENDUM TO ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agres to i the terms herect.

[Seal)
Borrower

LISA B, :
¥ \/

isiaiv orid@L oNLYI
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=
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REN 71456-9¢¥S

1

X-11471 (A -8-38)







