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This farm i1 used In copnection with

morigsges insured under the ons to
M O RTG AG E tour - family provisions of rhe National

Housging Act.

THIS INDENTURE, Made this 28TH day of FEBRUARY | 19 86 peiween
SAMUEL PARKS, MARRIED TO RACHEAL PARKS : _

MNC MORTGAGE CQO.
a corporation organized and existing under the laws of THE STATE OF MICHIGAN

Mortigagee.

. Mortgagor, and

WITNESSETH: That whereas the Mortgagor is justly indebied to the Mortgapee, as ix evidenced b
promissory note bearing even date herewith, in the principal sum of SEVE&& ORE THOUSAND
HUNDRED AND NO' /100 :

(5 71,100.00%+*,

Dollars

payable with interest al the rate of TEN AND ONE HALF per centum { 10.500 %)

per annum on ‘e unpaid balance unli]_}naid, and made payable to the crder of the Mortgagee al its office in

JOJTHFIELD, MI. 48075 or at such other place as the holder may

designate in writing, and delivered: the said principal and interest being payable in monthly installments of

“LFTY AND 38/100 _ Dollars
(5 650.3BFANNUPANRRANN . o oy day of APRIL , 19 96 4 a like sum on the
{izst day of each andeseiy month thereafter until the note is fully paid, excepl that the final pazyment of principal
and interest, if not sooner piid, shall be due and payable on the first day of » 2016

NOW, THEREFORE, tle said Mortgago:, for the better securing of the payment of the said principal sum of
money wond interest and the.jcrformance of the covenunls und agreements herein contained, does bythese pres-
ents  MORTGAGE and WARRANT unto the Morigagee, its successors or assigas, the following described Rea!
Estate situate, lying, and being it counly of COCK and the State of
llinois, to wit:

IOT 154 IN TIERRA SRADE UNIT NO. 3, BEING A SUBDIVISION OF
PART LF THE SOUTHELST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH,
13, EAST OF THL "#TRD PRINCIPAL MERIDIAN, IN OOCK
ILLINCIS.

K COUNTY, ILLINDIS

LooEnR m:i‘cng -
26 860 ﬂgc’ﬁﬁu KNOWN AS

1386 MAR -5 PM 12
18801 CYPRESS

DOCUMENT PREPARED BY: PHYLLIS MANOR COUNTRY CLUB HILLS, IL 60477
861 MAPLE PERMANENT "TAX INDEX #:
HOMEWOOD, ILLINOIS 60430 31-03-418-020 _» /5’

TOGETHER with all and singular the tenements, heredilaments and ajprrienances thereunte belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of evely\Vind for the purpose of supplying or
distributing heat, ligh!, water, or power, and all plumbing and other {ixturas 1o or that may be glaced in, any
building now or hereafter standing on said land, and also all the estate, right, ti*lz-and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TC HOLD the above-described premises, with the appurtenances ani-{ixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set /forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Hiinsis " which said rights
and benelits the said Mortgagor does hereby expressly release and waive,

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or pennit to be done, upon said prewsises, anything
that imay impair the value thercof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to allach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sulficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of lllinois, or of the counly, town,
village, or city in which the said land is situate, upon the Mortigugor on account of the awnership thereof; {(2)
a sum sufficient to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Morigagor to maka such payments, ar to satisfy any prior lien or in-
cumbrance other than that for tuxes or assessments on said premises, or to keep said premises in good regair, the
the Mortgagee may puy such taxes, assessmemts, and insurance premiums, when due, and may make such repairs
to the property herein morlgoaged as in ils discrelion it may deein necessary for the proper preservation thereof,
and any moneys so paid or expended shall become s0 much additional indebledness, secured by this mortgage, {o
be paid out of proceeds of the sale of lhe mortgaged premises, if not otherwise paid by the Morigagor.

It is expressly provided, however (all othet provisions of this mortgage Mo the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess.
ment, or tax lien upon or against the premises described herein or any part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good faith, contest the same or the-validity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessmenl, or lien so contesled and the sale or forfeiture of the said premises or any part thereof to
satisfy the same.

This instrument Is for use in thea home maorty. Insurance progarms under sections
203 (b), 203 (i), 203 {n) and 245. (Refarences Mcrigages Letter 83-21) (9/83) STATE OF ILLINGIS
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Whenever the said Mortgagee shall be placed in possession ef the above described premises under an crder
of a court in which an action is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as moy be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgugee: lease the said premises lo the Mortgagor ot others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum shall be atlowed for the soalicitor’s fees, and stencographers’ fees of the complainant in such
proceeding, and also faor ali outlays for documenlary evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or fegal proceeding, wherein the Morigagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or selicilors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be @ further lien and charge upon the said premises under this mortgage, and all such expenses shall become
go much additioral indebtedness secured hereby and be allowed in any decree foreclosing this mortgage,

AND TRERE SHALL BE INCLUDED in any decree fereclosing this mortgage and be paid out of the pro-
ceeds of sny sals made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyace, including attorneys', solicitors’, and stenographors® fees, outlays for documentary evi-
dence and cosi of 2/ abstract and examination of title; {2) all the moneys advanced by the Mortgagee, if any,
for the purpose authstiz»d in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from the Zims such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; {4} all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then'be paid to the Mortgagor.

If Mortgagor shatl pay sa/d-note at the time and in the manner aforeseid and shall abide by, comply with,
and duly perform all the covenants ~nd agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within thicty (30) day: alte- written demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor herety waives the benefits ‘of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satiztaction by Mortgagee.

iT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of he Mortgagor shall operate to release, in any manner, the original
linbility of the Mortgagor.

THE COVENANTS HEREIN CONTAINED sk-!! bind, and the benefits and advantages shall inure, to the
reapective heirs, execulors, administrators, succrssors, and assigns of the parties hereto. Wheraver used,

the singular number shall inctude the plural, the plural the singular, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the deoy and year first written.

<ot P CoeaL] ¢ o A Aol SEALD

BUT MERELY TG RElZASE HOMESTEAD
CSEALD] _ ip mansantniar: oo _ [SEAL]

.

STATE OF ILLINOIS

COUNTY OF yi11

L the undersigned , & notary public, in and for the Cruaty and State
aforesaid, Do Hereby Certify That Samuel Parks

and , his wife, perscnally known to me t¢ t< the same
peraon who?f %1;:..%1 sParksare subscribed to the foregoing instrument, sppeared befcre me this day in
person and acknowledged that ¢hoy signed, sealed, and delivered the said instrument a8 cheir

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homeatesd.

GIVEN under my hand and Notarial Seal thina 28 ¢ day February ,A.D. 19 g6

\)Q\F o] Q(ﬁ__,\/L_CJ\_‘, . o
: Notq’mic

DOC. NO. Filed for Record in the Recorder's Office of =

County, Illinois, on the day of A.D. 19

m., and duly recorded in Book of Page

QMR
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