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MORTGAGE 095824485

THIS MORTGAGE (‘,‘Securltylnstrumem")lsslvmon FEBRUARY 28
19- 86 Themor'gagoris ROBERT M. BURTON, BACHELOR

("Borrdwer")."!'hns.‘charﬂylnilrume’nl isgiven to UNITED SAVINGS OF AMERICA

which is organized andexivil=g under the lawsof  THE STATE OF ILLINOIS , and whose addresa is -
4730 WEST 79TH CZTREET . . o e
CHICAGO, ILLINOIS 60652 . ("Lendory,

Borrower owes Lender the principd sumofl - . ‘
FORTY THOUSAND AND NO/100-=--

Doliars (U.S, § 40,000.,00 ) 'This debl Is evidenced by Dorrower's note

dated the same date ns this Security Instrumant ("Nnac'd)i which provides for monihly payments, with the full debt, if not

paid carller, due and payableon  MARCH ., . This Security lnstrument
secures to Lender: (a) the repayment of the dedn rvidenced by the Note, with interest, and W renewals, extensions und

modifications; (b) the pyment of all other sums, withinterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bovravier’s covenmus and ngreements under this Securlty Instrument and
the Nole, For this purpose, Borrower does hereby mart gnge, grant and convey (o Lender the following described property

located in COOK : County, Hlinois:
LOT 28 IN BLOCK 5 IN MARQUETTE ROAT TERRACE, DBEING A SUDBRIVISION OF THE
NORTH WEST QUARTER OF THE SOUTH EAST QUARTER AND PART OF THE NORTH. EAST
QUARTER OF THE SOUTH WEST QUARTER OF SPCTION 22, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL "MLRTIDIAN, IN COOK COUNTY,
ILLINOIS.,

Q 19-22-304-038-0000" @

-.‘\.

-

which has the addresdof 6750 SOUTH KOSTNER : _ CHICAGO ) ;
. N, {Stresl) (c"-"f_l_,u"

Tiinois. 60629 .. _(“Property Address"y e
[7ip Code) Anes -

TOGETHER WITH all. the improvements. now or herealter erecled -on the property, il all easements; rights, -
appurtenances,, rents, royaltics, mineral, oil and gas rights nnd profits, water rights and-stoek and all. fixtures. now or-
hereafter a part'of the property, All replacements and additions shul) nlso be covered by this Security Instrument: All of the
foregoing is referred to in this Security Instrument as the "'Property.”

BORROWER COVENANTS that Borrower s lnwlully selsed of the estnle hereby conveyed nnd has the right 10
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrinces of-record;
Borrower wirrants.and will defend genernlly the title to the Property sgainst all claims and’ demands, subject 1o nhy
encumbrunces of record, , -

- THIS SECURITY INSTRUMENT combines uniform covenants for national: use and noﬁ-,ﬁ!‘i_l’dmicovcnunis:wilh”"

limited variations by jurisdiction to constitute a uniform sccurity lusirument covering real property.

ILLINOIS—Single’ Family—FNMA7FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@-6 ) - COMSOUDATLD BUSIIESS TORMS, INC. < M1, CLIMINS, ucmémﬁoﬁ-un; W40 -
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If Lender required mortgage insurance as & condition of making the loan secured by this Sc'cul‘itj:If_lslr,bme_n'l.' L
Borrower shall pay the premiums required to maintain the insurance in effect until sueh time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. - .

. 8, . Inspection, Lender or its agent may muke reasonuble entries upon and inspections of the Property, Lender -
shall give Borrawer notice at the time of or prior to an inspection specilying reasonuble cuuse for the inspection, [~ e -
_ 9. Condemnation, The proceeds of any award or claim for damnges, direct or consequential, in connection with
any concdempation or other inking of any part of the Property, or for conveyance in leu of condemnalion, are hereby
assigned and shall be paid 1o Lender. .

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower, In the event ol a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following I'raction: (n) the totnl nmount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properly immediately before the taking. Any bulance shali be
puid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender 10 Borrower that the condemnor offers 1o
make nn award or setile a claim for damages, Borrower fails to respond to Lender within 30 daoys after the date ihe natice is
given, Lender is rathorized to collect and apply the proceeds, at its option, either to restoration or repuir of the Property or
to the sums securea oy this Security Instrument, whether or not then due, _

Unless Lend<r rnd Borrower otherwise agree in writing, any application of proceeds to principnl shall not extend or
postpone the due date of .be monthly payments referred to in paragraphs 1 and 2 ar chunge the amount of such puyments.

10. Borrower Not teleased; Forkearance By Lender Not a Walver,  Exiension of the time for payment or
modification of amortizaiiorC of the sums secured by his Security Instrument granted by Lender (o nny suceessor in
interest of Barrower shull not orerate 1o release the lnbilivy of the original Borrawer or Borrower's successors In interest,
Lender shall not be required <o ommence procecdings against any successor in interest or refuse 1o extend tme for
paymeni or otherwise modily nmoriz:tion of the sums secured by this Security Insirument by renson of any demund made
by the original Borrower or Borriwer's successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be o waiver of or preclude the 2xecize of any right or remedy.

11, Successors and Assigns Bouns; Joint and Severnl Liability; Co-signers, ‘The covenants und ngreements of
this Security [nstrument shall bind nndd benefiive successors and assigns of Lender and Borrower, subject 1o the provisions
of puragruph 17, Borrower's covenunts and ug reenients shall be jolntand several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {0) s cowsigning this Seeurity Instrument only to mortgage, grant snd convey
thut Borrower's inlerest in the Praperty under theserss of this Seeurity Instrament; (b is not personslly obligated 10 puy
the sums secured by this Security Instrument; and fedagrees that Lencer and any other Borrower may ngree to extend,.
modily, forbear or make any aecemmodations with regiii 1o the terms of this Seeurity Instrument or the Note withoul
thut Borrower's consent, . :

12, Loan Charges. If the lonn sceured by this Seerity Instrument is subject to o nw which sets maximum lonn
charges, and that law is finnily interpreted so that the inwevescor ather loan charges collected or 10 be colleeted in
connection with the toan exceed the permitted limits, then: (0aey sueh loan clirge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limity and (b) nnysuris already colleeted from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 20 pinke this refund by rectucing the principnl owed
under the Mote or by making n direct puyment to Borrower, I u refundaciatees pringlpal, the reduction wil be trented as o
partinl prepnyment without any prepayment charge under the Note,

13, Legisintion Affecting Londer’s Rights, [T ennctmenl or-explrazion of uppllcable laws hus the effeer of
rendering any provision of the Note or this Security Tnstrument unenforcenble (eeording to Its terms, Lender, at its option,
may require mmedisie payment in full of ll sums secured by this Security fnstrament nad may invoke any remedies
pcrmittchby paragraph 19, [T Lender exercises tiis option, Lender shalb tuke the sieps apecified in the second puragraph of

aragraph 17.
P 14, Notices, Any notice 1o Borrower provided for in this Security Instrument 5)a!Lhe given by delivering it or by
mailing it by first cluss mail unless applicable lnw requires use of another methad, The notice shall be direcled to the
Property Address or nny other nddress Dorrower designates by notice 1o Lender, Any notice l Lender shull be given by
first class mail 1o Lender's nddress stated herein or any other nddress Lender designutes by noniee b ilorrawer, Ay nitlee
pravided for in this Securlty Instrument shall be deemed to have been given o Barrower or Lender whin given ns provided
in this paragraph,

15, Governlng Law; Severubility, This Sceurity Tnstrument shil) be governed by federal liwapd the lnw of the
jurisdiction in which the Property Is located. In the event that any provision or cluuse of this Seeurity cpstiument or tie
Note caniticts with applicable lnw, such conflict shull not aifeet other provisions of this Sceurlty Instrumsnter the Note
which can be given effect without the conflicting provislon, "To this end the provisions of this Security Instrument amd the
Note pre declared 1o be severable,

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Nate und of this Seeurity Instrument,

17. ‘Fransfor of the Property ar n Boneflelsl Interest In Borrower, [T all or uny purt of the Property or uny
nterest in it is sold or transferred Cor IF o beneficial interest in Borrower is sold or transferred and Borrower is nol u natural
persan) without Lender's prior wrillen consent, Lender may, ut its option, require immedinte payment in full af all sums
secured by this Sceurity Instrument, However, this option shall not be exereised by Lender if exercise is prohibited by
federnl lnw us of the date of this Securily Instrument. : .

IT Lender exercises this option, Lender shall give Borrawer notice of neccleration, The notice shll provide n period
ol not less thon 30 days from the dale 1he notice is dellvered or muiled within which Borrower must puy sl sums secured by
this Seeurity [nstrument, If Borrower fuils to pay these sums prior to the explention of this peridd, L.ender muoy invoke any
remedies permitted by this Seeurity Instrument withowt further notice or demund on Borrower,

18, Barrower's Right to Refnstate, 1T Borrower meets certuin conditions, Borrower shall hnve the right to have
enforcement of this Securily Instrument discontinued ut any time prior to the enrlier of: (a) 5 duys (or sueh ather period as
applicable lnw may specify for reinstatement) before sule of the Property pursisnt 10 iny power of sile cantaingd in this
Security tnstrument; or (b) entry of n judgment enforcing this Seeurity Instrument, Those conditions are 1hnt Horrower:
{v) pays Lender all sums which then would be due under this Seeurity Instrument and the Note had no seceleration
oceurred; (b) cures any defnult of any other covenants or agreements; (¢) pays all expenses hneurred In enforcing this
Securily Instrument, including, but not Hmited 10, reasonable attorneys' Tees; nnd (d) tukes such aetion as Lender may
rensonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchunged. Upon relnstniement by
Borrower, this Security Instrument und the obligntions secured hereby shall remain fully elfective as IF no neceleration-had
accurred. However, this right to reinsinte shall not apply in the cuse of pecclerntion under paragraphs 13 or 17

988038
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