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Loan No.

THIS INDENTURE, Made, Fabruary, 21, . 19,86, pySteckbridge €, Spence, Jr,
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and Cnrol J, Sponce:
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T I A L A N I NN LI SN IR AN T AANNTIANL TN (herein roforred to an 'Mortgagors'') .to"‘
CITIZENS BANK & TRUST COMPANY, a compotntien organized and existing under tho lews of the Stote of lllinoin having
Its principal office in Park Ridge, I11inois (herein reforred to as 'Mortgngoe'’), witnossetl:
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evidenced by o certoin Prominsory Note of the Mortgugors of avon dote lisrowith, made puyable to CITIZENS BANK & TRUST
COMPANY and delivered, in and by which snaid Note the Mortgagors promise o pny the gald principnl sum semhesssmssomde
P ik comivmeeant " ) ; ‘ e
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thurenfter until snld Note is fully pold except that the final payment of principal nnd Intarest, I
not sooner pald, shall be duw on the.aannnlakarananadoy of Losshanehsaenesn, 10,92,

Al sueh payments on
account of the indeblednois ezidenced by snid Note sholl bo first appliod to Inlereat on the unpaid principal Lolinco smalesbees
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All poayments of principal and’interest shall be mode puyablo at the office of CITIZENS BANK & 'TRUST COMPANY
in Park Ridge, lllinols or ol such othe: =ince os the Mortgugee may designata,

NOW, THEREFORE, the Mortgagcts .o secure the payment of the aald principul sum of money nnet unid intorest pue
suent to the provisions of the Note nnd in ucZordance with the tems, provislons and limitotions of thin Mortgage, and the per-
formance of the covenants and agresments hereiz cantained, by the Martgagors lo be perfomiod, and alse in conpideration'of
the sum of One Doller in hand pald, the reccipt whoreof is hereby ncknowledged, do by those prosents CONVEY and-
WARRANT unto the Martgagee, its succossora and usylgn, forover, the following dencribod Real Estnte and all thelr eatats; '

tight, title and intereat therein, aitunted and belng iv ‘nv Cauntly of no T CO0Km - smmm T, and State of Nlinois, io"wli:""'

Lot 27 in Block 41 in Winston Parl Northwest Unit Number 3, Being A
Subdivision i Secticon 13, Townshlp %2 Noxth, Range 10,.East-of the..

Third Principal Meridian, in Cook County, 7llinois.

Permanent Real Estate Index Number: 02-13-105/02% ,E
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which, with the property hereinnftar described, is referred 1o hereln as the ”premisds”.

TOGETHER with all buildings, lmprovements, tenements, easements, fixtures, and oppurtenances thereto belonging,

and all tents, issues, and profits thereof [or so long and duzing nil such times as Mortgagors may be entitled thereto (which
are pledged primarily and on 8 parity with seid reol estnte us security for the payment of the indebtedness secured hereby ond .
nol necondarily), and, without limiting the generality of the foregoing, all epparatus equipment, or articles of every kind now
or hereafter thereln or thereon used to supply heat, gos, uir conditioning, water, llght, power, refrigeration (whether single
units or centrally controlled), and ventllation, and all screens, window shades, storm doors and windows, vwnings, fleor cover-
ings, ges and eleclric fixtures, stoves, boilers, sinks and water henters, All of the foregoing nre declared to be o part of said
real estate whether physically attached thereto or not, and it is agreed that all gimiler apparatus, equipment or oriicles here-

after placed in the premises by the Mortgagors or their successors or assigns shall be considered as constituting part of the
reai estate.

TO HAVE AND .TO HOLD the premises unto the said Mortgngee, its successors and nssigns, forever, for ;h',e:;_p'ilr-_
poses, and upon the uses and trusts herein set forth, free from all rights and benefits undor and by virtue of .the Homestead
Exemption Laws of the State of Illinols, which said rights and benelits the Mortgogors do hereby expressly release und waive,
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usurl in such cesen for the protaction, possession, control, management and operation of the premises during the whole .of
anid period, The court from time to time may nuthorize the receivar 1o apply the net income In his honds in pnyment ln whole
" or ln part of! (a) The indebtedness secured hareby, or by nny dectee foreclosing this Mortguge, or nny inx, apoeclal assess-
ment or ather lien which moy be or become superior to the lien harvof or of such decroe, provided such opplication in made

0 prior te foreclosure sale; (b) ihe deficiency in case of o sale and daflency.

[ 10. No actlon for the enforcement of the lien or of any provision hereo! shall be subject to any defense which would
not be good and available to the party interposing same in on nction at law upon the Note hereby secured.

11, The Mortgagee or ita assigns and successors shall have tho right to inspoct ‘the premises at all rénnhnnblo times
" and access thereto shall be pemnitied for that purpose, ’

i 12. The Mortgngee has no duty to exnmine the title, location, exlslence, or condition of the promisen, nor to inquire In-
to the valldity of the slgnatures or the ldentity, copacity, or authority of the slgnaiures on the Noto or Mortgnge nor to exescine
" any power herein glven unless oxpressly obligated by the Lorms hereof, nor bo linble for any ncts or omission heroundor, ox-
cept in case of Its own gross negligence or misconduct or thot of the agents or employeeu of Lhe Mortgugee, and it may require
I indemnities satisfaciory to It bafore sxeorclsing any power herein glven,

13, The Mortgasee shall release this Moriguge and the llen thereol by propor instrument upon preneniution of sutin-
factory ovidence thal il indebledness secured by this Mortgoge hos been fully paid, snd the Mongagee mny excculs and do-
liver n relense hereof to/ nnl ot the roquest of uny person whe shatl, olthor balory or after muturity thereof, produce nnd oxhibit
to the Mortgagee the Note, rapresenting that all indebtednoss hereby secured has been pold, which representation, the
Mortgngee may accept ns ires wvithout Inquiry. Where a relense Ia requosted of the Motigageo or ef b succassor mortgngee, the
Mortgagee or the successor mirznzeo may accept as the gonuine Nele herein described uny note which conformu in aubstonce
| with the description hereln contrine’ of the Nate and which purports to be wxecuted by the persons harein dosignated an
‘ mekars thereof, ‘

14, The Mortgagee may rasign by instrument in writing flled in the offlce of the Recordor or Regintrnr of Titles In
which this Instrument shall have beon roordad or fllod. In cuse of the resignntion, Inubillly or rofusnl to act of CITIZENS
BANK & TRUST COMPANY us Mortgnges, then the Chicngo Title and Trust Company, of Cook County, lilinois, shell be nnd
it 1s hereby appolnted succasscr mortgagee. /iny succossor mortgogeo horounder shall hove tho ldentical tille, powers and
authority as are herein given Morlgagoee, and tny successor mortgagoe shull be ontitled to reusonable compunantion {or nli
s acts performed hercunder,

15. This Mortgage sholl become due and pavolls forthwith ot the option of the Mortgugoo if the Mortgagor shall con-
vey sald premises or if thu title thereto shall become s ywind In vy monner whutsocovar in uhy poerson or parsons olher thun

the Mortgagor,

16, This Mortgage ond all provisions hereof, shall axtend to and be binding upen Mortgngors and all personn claiming
under or through Mortgagors, and the word '"Mortgngors'’ whan ured - heroln shall - include - all-such. persona and all.persons -
linble for the pnyment of the Indebtedness or any past Lhereof, whothor or not such peroons shall hive oxecutad tho Nole or
thia Mortgage.,

! 17. CITIZENS BANK & 'TRUST COMP'ANY, individunily, moy ouyp, sell, own nnd hald tho Noto or any inlurest theres
: in, before or after maturity, and whather or not a default shall have otCurred <+ oxlsts, usd sold Bank as o holder of the Note
I or any interest therein and every subsequent holder thereof sholl bo entitled/to all the sumo securlty nnd to ull the same righls
i and remedios s aro in this Mortgage given to the holder of the Note with Lo eifect na If suld Bank were not the Mortgagoe
I under this Mortgage., No merger of the Interest of naid Bank na u holder of the <t nad 68 o Morigagee horoundor alinll aver
be deamed to have occurred or happaned. Any nctions or remodies provided In this’ Martgnge to be takon by the Mirlgogeo or
; the holder of the Note may be token jelntly by the Mortgngoe und any holder of tho lvota. ,

18, The Mortgagor will not at any time insist upon, or plead, of in any monnur wiatsoever cloim or luke nny benefit
or advantnge of, any stoy or oxtension or moratorium law, any exemption from oxocution o: sale of the promises or any port
thereol, wherever enncted, now or at any time hercalter enforcod, which may affect the terms /ind zovenants of the performancu
of this Mortgage, nor claim, take, or inslst upon any bonefit or ndvastnge of any lnw now or hareriles in forca providing for the
valuatlon or oppraisal of the pramises, or any part thereof, prior to uny sule or sples thereof whic'tmuy bu mado purnuunt Lo
my provislen herein, or pursuant to the decree, judgment, or order of any court of compotent Juriasictlon; and the Morigapgor
heteby expressly wnivus all beneflt or advantage of any such low or laws, and covenaats not to hincer, delay, or impode  the
execution of any powar hersin gronted or delegated to Lhe Mortgagee, bul to nulfer and permit tho erucyaon of evory power ny
though no such law or laws hnd been made or enacted. The Morigagnr, for Itself und oll who moy cluim unclor 18, wnlvoes, 1o
the extent that it may lawfully da so, oll right lo hove the morigaged proporty marshnled upon uny foreclosure hereol,

19, In the event that the, Mortgngor shall (n) consent lo the nppointment ol n recelver, trustoo, or liguldator of nll or o
substantial port of Morlgnpor's assets, or (b) be adjudicated o bankrupt or inselveat, or flle u-voluntary patition of bunk~
ruptey, or ndmit In wiiting its inabiiity to pay its debts ns they bocome due, or (c) muke u general asslpnmant for the henofit
of creditors, or (d) file o potition or anawer aeoking reorgonization or nrengemont with creditors, or Lo take ndvoantnge of any
insolvency low, or (&) file an nnswor admittlng the materinl allogations of o potition filed nguinst the Mortgogor in nny banke
ruptey, reorganization, or insolvency proceeding, or ([} action shall be taken by the Mortgngor for the purpose of effecting
any of the foregolng, or (g) ony order, judgment or decree shnll bo ontered upon an epplication of n creditor of the Mortgnges
by a court of competent jurisdiction rpproving o petitlon seeking nppointmont of o rocaiver or trustoe of al} or a subnlontin}
part of the Mortgagor's assets and such order, judgmenl or decree shall continue unatoyed ond in effect for any period of 30
consecutive days, the holder of the Note moy declare Llhe Nolo hereby socurod forihwith due nnd payable, whoreupon the
principal and interest accrued on the Noto and all other sums horeby sccured, shull become forthwilk due and poyable as if-oll
of the said sums of money were originally stipulated to be paid on such date; and thereupon the Morgngeo without notice 8
demand, mny prosecute a auit at law and/or In equity ns if all money secured hereby had matured prior to its Instilutiogr
Furthermore, if foreclosure proceedings should be instituted ngeinst the premlses upon ony other lien or claim, the Mortgo get
may at its option immediately upon institution of such suit or duting the pendency thercof dectare that this Monignge and t% ]

indebtedness secured hereby due and payable forthwith and mny at its option proceed to foreclose this Mortgage.
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