s vo. sz SINNOFF[CIAL COPRPY

VA FORM 26-4310 (Home Loan)
Rev. August 1981, Use Optional. ILLINOIS
Section 1810, Title 38, U.8.C.
Accaptable to

Fadsral Mstlonai Mortgags Associstion MO RTGAGE

THIS INDENTURE, made this 27TH day of FEBRUARY 19 86 petween
ANTHONY J. PROPATI AND ANNE T. PROPATI, HIS WIFE » Mortgagor, and
COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC. . ) B .

a corporation organized and existing under ‘the laws of THE STATE OF CALIFORNIA : - o,

Mortgagee.

WITNESSETH . That whereas the Mortgagor ia justly indebted to the Mortgagee, as is evidenced by a certain
promlssory note er.ecated and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the priiic/pi] sum of ONE HUNDRED TWENTY SEVEN THOUSAND FIVE HUNDRED AND 0/ L00THS
Dollars ($ 127,500.25 ) payable with interest at the rate of TEN AND ONE HALF per centum (10 5%)
per annum on the unpaia‘balance until paid, and made payable to the order of the Mortgagee at its office in

IRVIN » ‘CALTFORNIA , or &t such other place as the holder may designate in writing, and
delivered or mailed to the Morzagor; the said prmcmpal and intercst being payable in monthly installments of
oma THOUSAND ONE HUNDREL SIXTY SIX AND 3 ra ($1,166.30 ) beginning on the first day of
RIL 9 86 , and cr,t‘* nuing on the rst day of each month thereafter until the note is fully

pald, except that the ﬁnal payment ol principal and interest, if not sooner paid, shall be due and payable on the

firat day of MARCH s 2016 /.

Now, THEREFORE, the said Mortgagce, Jor the better securing of the payment of said principal sum of
money and interest and the performance of the covenants and agreementa herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgag. -, its successors or assigns, the following described real estate

situate, lying, and being in the county of COCK ‘ and the
State of Illinois, to wit: :

LOT 53 IN WEDGWOOD ESTATES UNIT II, A SV4DIVISION OF PART OF THE WEST. 1/2 OF THE
EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTIOW .2, TOWNSHIP 36 NORTH, RANGE 12 EAST -OF
THE THIRD PRINCIPAL MERIDIAN, TN GOOK COUNTY, LLLINOIS.

PROPERTY ADDRESS: 14009 S. BONBURY LANE

PERMANENT INDEX NO. 27-02-410-003 /7~ o j
4
ORLAND PARK, ILLINOIS 60463

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and :
the rents, iasues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, Axtures and a part of the realty, and are a portion of the security for the indebtednesa

herein mentioned; NONE e rtenserenmeas s mmeenmasa—————
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T0 HAVE AND T0 HOLD the above-described premises, with the appurtenances and fixtures, unto the safd
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Iilinois, which said rights

and benefits the anid Mortgagor does hereby expressly release and waive.

" AND SAID MO.2GAGOR covenants and agrees:

To keep said pier.iizes {n good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value checeof, or of the security intended to be efected by virtue of this instrument ; not to suffer
any lien of mechanica ma: or material men to attach to said premisas; to pay to the Mortgagee, as hereinafter
provided, until said note 15 Zui'v paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be lavied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is.#:luate, upon the Mortgagor on account of the ownership thereof; (2) a sum suffl-
cient to keep all buildings that may at any time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Morigrgee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

- In case of the refusal or neglect of ir 2fortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asezsments on said premisas, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessmenie. 47.d insurance premiums, when due, and may make such repafrs
to the property herein mortgiged a3 may reasc.u0iy be deemed necessary for the proper preservation thereof,
and any moneys 80 paid or expended shall become 70 1nuch additional indebtedness, secured by this morteags,
shall bear interest at the rate provided for in the priicipal indebtedness, shall be payable thirty (80) days after
demand and shall be paid out of proceeds of the aale of the mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall ex.cute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteracin modernization, ‘mprovement, maintenance,
or repair of said premises, for taxes or assessments against the ~ame and for any other purpose authoriged
hereunder. Said note or notes shail be secured hereby on a parity witiz aixd as fully as if the advance evidenced
thereby were included in the note firat described above. Said supplenmenta’ note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be psyable ir approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Fai'ing to agree on the maturity, the
whale of the sum or sums so advanced shall be due and payable thirty (3¢) da>a after demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note irst described above,

‘:: It is expreasly provided, however (all other provisions of this mortgage to thc cor‘=ary notwithstanding},
*that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or rimove any tax, assess-
~ment, or tax lien upon or against the premises described herein or any part therecl c the improvements
2, situated thereon, so long as the Mortgagor shall, in good faith, contest the same or tae validity thereof by
~ appropriate legal proceedings brought in & court of competent juriadiction, which shall operaie to prevent the
7. collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said proon’ss or any part

A thereof to satialy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not leas than the amount of one installment, or one hundred dollarg ($100.00), whichever is less.

Prepayment in full shall be credited on the date received. Partial prepayment, other than on an instellment due
date, need not be credited unti) the next following installment due date or thirty days after such prepayment,

* o)

7

% whichever is earlier.
[
L

" Together with, and in addition to, the monthly payments of principal and interest payable under the terms
\ of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as heremafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assesaments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assasaments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground

rents, pramiums, taxes and assessments,

»
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(d) The aggregate of the amounts payable pursuant to subparsgraph (a) and those payabie on the pnote
secured hereby, shall be paid in a single payment each month, to be applied to the following items in

the order stated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;

Il. interest on the note secured hereby ; and ' :
II1, amortization of the principal of the said note. |
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4% ) of any
inatallment when paid more than fifteen (16) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "late charge' shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are

sufficient to discharge the entire indebtedness and all proper costs and expensea secured hereby,

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be mads by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Morigagor. If, however, such monthly payments shall not be sufficient to pay such items when the
same shall becom” due and payakle, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up t'ie deficiency. Such payments shall be made within thirty (30) days after written notice -.
from the Mortgagee s‘aiing the amount of the deficiency, which notice may be given by mail. If at any time ! !
the Mortgagor shall {exdecto the Mortgagee, in accordance with the provisions of the note secured hereby, ot
full payment of the entire’ ‘ndebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebledn~.ys, credit to the account of the Mortgagor any credit balance remaining under . -+
the provisions of subparagrapa fa) of the preceding paragraph. If there shall be a defauit under any of the "'
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Morigagee
acquires the property otherwise a'te. “cfault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or.at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subsaragraph (a} as a credit on the interest accrued and unpaid and the
balance to the principal! then remaining unpnid under said note. -

AS ADDITIONAL SECURITY for the paym.er: of the indebtedness aforesaid the Mortgagor does hereby sssign
to the Mortgagee all the renta, issues, and prodtr row due or which may hereafter become due for the use of the
premises hereinabove described, The Mortgagr. shall be entitled to collect and retain all of said rents, issues -
and profits until default hereunder, EXCEPT reuts, “onuses and royalties resulting from oil, gas or cther min-
eral leases or conveyances thereof now or hereafter in eftect. The lessee, assignee or sublassee of such oil, gas
or mineral lease is directed to pay any profits, bonuses, ceitts, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insuran:e. of such type or types and amounta as Mort-
gagee may from time to time require, on the improvements ncwor hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/ske-will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the viortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto lois pavable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediawe/'patice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each iniurunce company concerned is hereby
authorized and directed to make payment for such loss directly to the Mor(grgee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or uny part thereof, m&y be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of tille to *he mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee. o

IN THE EVENT of default in making any monthly payment provided for herein and jii the note secur :

-

2

——

ed<
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the 1vho!s of said prin- g
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of tie Mortzlmw

without notize, become immediately due and payable. o

In THE EveNT that the whole of sald debt is declared to be due, the Mortgagee shall have the right immedi @
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill ip
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profita of the said premises during the pendency of auch foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profita
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

o In Cas® or FORECLOSURE of this mortgage by said Mortgagee in any court of 1aw or equity, & reasonable
" gum shall be allowed for the solicitor’s fees of the complainant and for atenographers’ fees of the complainant

", in such proceeding, and also for all outlaya for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shail be made a party thereto by reason of this mortgage, ita costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed.
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nd charge upon the C; remises under this morigage, and all such expenses shall

ings, shall be a further lien a
become 8o much a.cld:tlonnl indebtedneu secured hereby and be allowed in any decree [oreclosing this mortgage.

.+ THERAE s:-uu.l. BB lNc:.unlo in any decree foreciosing this mortgage and be paid out of the proceeds of any
sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and con-
veyance, including reasonable attorneys’, solicitors’, and stenographers' fees, outiays for documentary evidence
and cost of said abstract armd examination of title; (2) all the moneys advanced by the Mortgagee, if any, for
any purpose authorized in the mortgage, with interest on such sdvancea at the rate provided for in the principal
indebtedness, from the time such advances are made; (3) all the accrued interest remaining unpaid on the
indebtedness hereby secured; (4) all the aaid principal money remaining unpaid; (5) all sums paid by the
Veterans Administration on account of the guaranty or insurance of the indebtedness secured hereby. The
overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenants and agreements herein, then this convevance shall be null and void and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, execute a release or satiasfac-
tion of this mortgage, and Mortgagor hereby waives the benefita of a)l statutes or laws which require the earlier
execution or delivery of such release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of paymont of the indebtedness or any part thereof hereby secured; and no extengion of the time of
payment of the a=%t hereby secured given by the Mort gagee to any successor in interest of the Mortgagor shiall
operate to release, in any manner, the original liability of the Mortgagor.

’t If the indebted..eur secured hereby begulunteed or insured under Titie 38, Unijted States Code, such
Title and Regulations s#asd thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of the parties litvzto, and any provisions of this or other instruments executed in connection with
said indebtedness which are«ncionsistent with said Title or Regulations are hereby amended to conform thereto.

TRE COVENANTS HERERIN (r2iTAINED shall bind, and the benefits and advantages shall inure, to the reapec-

tive heirs, executors, administrateos, successors, a and assigna of the parties hereto. Wherever used, the
ar number shall include the plurd, the plural the singular, and the term “‘Mortgagee™ ghall include any

G‘pn g of the lndebeedneu hereby secured or any transferee thereof whether by operation of law or otherwise,

“ws o = ' ', g the hand and seal of the Mortga:jor, the day r firast written
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STATE OF ILLINOIS ' Lo
COUNTY OF
I, THE UNDERSIGNED , a notary public, in and for the county and State aforesaid, Do Hereby
Certify That - ANTHONY J PROPATI and

ANNE T. PROPATI , his/her spouse, personally krowi to me to be the same person whose

names ARE gubscribed to the foregoing instrument appeared before 1ne t* 18 day in person and acknowledged
that THEY signed, sealed, and delivered the aaid instrument as TH: free and voluntary act for the
uses and purposes therein aset forth, including the release and waiver of t.\e rizkt of homestead,

2O - —
'I‘hiznztmmmt was pr%arec‘i‘@:é 2687 GIVEN under my hand and Notarial Seal this 27TH
MARIA D. BURKLAND
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